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THIS TRUST DEED, made this . . 285May of ......

Husband and Wife

William R. Gardmer and Davene K. Gardner

seaee

TRUST DEED

coodanuary

T 19721 1 between

...........................................‘....................“......‘..a's'g'ra'nto‘r.'Wi[liamSisemore. asfrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United Stétgs: as beneficiary;

~WITNES

5.1‘E‘THZ L:

- The grantor irrevocably grants, bargains. sellds'ahd conveys to fhe trustee, in trust, with power of sale, the property in.

.Klamath. . County, Oregon, described as:

Lot 61 in MERRYMAN'S REPLAT OF OLD ORCHARD MANOR, according to the official plat thereof onm
file in the office of the County Clerk of Klamath' County; Oregon.

Acct. #3809-034CB~09400

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE

‘Key-#443817

DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE: NOT FOR PERSONAL,

FAMILY OR HOUSEHOLD PURPOSES: OR' SECURED SOLELY BY THE BORROWER'S 'RESIDENCE MUST BE IN WRITING,

EXPRESS CONSIDERATION

Grantor's performance under this
to or be assumed by another party.

the entire unpayi_dl“vbélance shall become immediately due and payable. :

AND BE SIGNED BY US TO BE ENFORCEABLE,M "

trust deed and the note it secures may not be assigned
In the event .of an attempted assignment or assumption,

which said described real property is not currently used for agricultural, timber or kgrarzing purposes,

together with ell and singular the appurtenances, tenements, hereditaments, renls, issues, profits, water rights, easements or privileges now- or
hereafter belonging. to, derived from or in anywise appertaining to the above described ~premises, and. all plumbing, lighting. heating, venti-’
- lating, sir-conditioning;-refrigerating, watering and irrigation apparatus, equipment and fixtures, together with ell awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades -and built-in appliances now or hereafter instafled in or used in connection

with. the above described premises, ‘including all interest therein which the grantor hes or may he.ﬁffertﬁsﬂxgaéf& ?heigﬂgosﬁggldeigér' 1

erfoxm of each agréement of ‘the grantor herein contained and the payment of the sum™ of Fnd-no-caaf
: éjﬁbeo Oﬁ i S and-no-cents

($.=

- March 5-

1929

This trust deed shall further secure },he(ﬁn&menf. of such additional money, .

it any, as may be loaned hereafter by -the beneficiary to the grantor or others
having an Interest in the above described J)roperty, as may. be evidenced by a
note or npotes. If the indebtedness secured by this trust deed is evidenced by

more than one note, the beneflclary .may. credit. payments. recelved by it upon -

any of said-notes or part of any payment on one note and part on another,
as the beneficiary may elect." .

- The grantor hereby covenants to and with the trustee and the beneflclary
berein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances. and that the "grantor will and his heirs;
ex an t: 8 warrant and defend his said  title thereto
against the claims of -all perscns whomsoever. . .

The grantor covenants® and agrees-to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied agalnst
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on. said premises within six months from the date
hereof or the. date construction “is hcreafter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or improvement on
said -property which. may be damaged or destroyed and pay, when due, &ll
costs Incurred therefor; to allow beneficiary to Inspect said property at all
times durlng construction; to replace any work or materlals unsatistactory to
beneficiary within fifteen dnys after written notice from beneficiary of such
fact; not to remove or destroy nni building or improvements now or hereafter
constructed on said premises; to Keep all buildings and improvements now or
hercafter erected upon said progerty in good repair and to ecommit or suffer
no waste of said premises; to keep all buildings, property and improvementa
pow or hereafter erected. on said premises continuously insured against Iloss
by fire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of -the note or obligation
secured by ‘this trust deed, in a company or companies accepinble to the bene.
fictary, and to deliver the original policy of Insurance in correct form and with
approved loss payable clause in favor of the. heneficiary attached and, with
}Jremium pald, to the principal place of business of the beneficiary” at least
ifteen days prior to the effective date of nn{l such "policy of Insurance. 1f
safd.. policy oF is" not so tendered, the beneficiary may in its own
discretlon .obtain insurance for the benefit of the benmeficiary, which insurance
"11,’:“1 h% oon-cancellable by the grantor during the full term of the policy thus
obtalned, . - L

In order to provide reguiarly for the prompt payment of said taxes, ‘assess-
ments or other charges and’Insurance premlums,” the grantor agrces {o pay to
the beneﬁciar{. together with and in addition the monthly payments of
grlncipal and interest payable under the terms of the note or obligation secured

ereby, an amount equal to. one-twelfth (1/i2th) of the taxes, assessments and
other charges due and payable with respect to said property within ‘each succeed-
ing twelve months, and also ome-thirty-sixth (1/36th) of the insurance premivms
payable with respect to said ‘property within each succeeding three years while
this trust deed remains In effect. as estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
several purposes thercof and shall thereupon be charged to the principal of the
ocan; or,.at the option of the beneficiary, the sums ‘so pald shall be held by
the beneficiary In trust as a reserve account, without interest, to pay- said
premiums, taxes, nssessments or other charges when they shall become due
and payable. . -

While the grantor is to pay any and =all taxes, assessments and- other
charges levied or assessed. against said property, or any part thereof, -before
the same hegin to bear interest and also to pay premiumns on all insurance
olicies upon said property, such payments are to he made through .the bene-
ﬁclnry. as . aforesaid. The grantor hereby authorizes the beneficinry to pay
any and all taxes, assessments and other charges levled or imposed against
said ‘property In- the amounts as shown by the statements’ thereof furnished
by the collector of such'taxes, assessments or other charges, and to. pay' the
insurance. premiums [n° the amounts shown on the -statements: submitted by
the Insurance carriers or their representatives, and to.charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve.account, if apy, established for that purpose. The grantor agrees
in ‘no_event to hold the beneficlary responsible for feilure to have &ny  insur-
ance written or for any loss or damage growing ‘ouf :of a defect in any in-
surance ,policy, ‘and the beneficiary hereby is authorized; in the ‘event of any
‘loss, "to” compromise . and 'setile with any insurance’ company and ‘to BJJp] any

* such ‘insurance receipts upon- the obligations secured by -this trust deed. In
computing the amount of the indebtedness for payment and satlsfaction In
full or upon sale or other acquisition of the property by the beneficlary after

e

} Dollars, with interest thereon according fo the terms of 2 promissory note of even date herewith, payable to the”
beneficiary or order ands'r'nad'e’ by ’fhe"gra"rh‘orr‘princi%a! and ‘interest being payable in monthly installments of §. 24 2%
.

.... commencing

defauit, any balance remaining in the reserve account shall be credited tc the
indebtedness. If the:reserve for taxes, insurance premiums
and other charges is not sufficient. at any time for the payment of such charges
as they become .due, the grantor shall pay the deficit to the beneficiary upon
demand, aud it not paid within ten days after such demand, the:beneficlary

mn?',m. ita option_ add the amount of such delicit to the principal of the
obligation secured hereby. -

Should the grantor fail to Leep ung' of the foregoing covenants, then the
hencficiary wmay at its option carry out the same, and zll its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shail be secured by the lien of this trust deed. In

. . this connection, the beneficiary shall have the right in its discretion to complete

2ay improvements made on said premises and also to make such repairs to said
property. as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
coveriants, conditions and restrictions affecting said property: to pay all costs,
fees and cxpenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing: this' obligation, and trustee's and attorney’s fees actually incurred;
to appear in and defend any action or progeeding purporting to affect the secur-
ity hereof or.the rights or ‘powers of the beneficiary or trustee; and to pay all
costs and -expenses, including cost of evidence of title and attorney’s fees In .a
reasonable sum to be fixed by the court, in any such action or proceeding In
which .the ‘beneficinry -or trustce may appear and in any suft brought by bene-
‘!jici.:mlry to foreclose this deed, and all said sums shall he secured by this trust

eed. . L H N - - P . LT

The heneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be cbligated or required to furnish
any further statements .of -account.

It §s muiually agreed that:

1 :In the event that any portion or all of sald property shall be taken
under the right of i ds in or § the: b iciary shall have
the right ‘to cominence, ‘prosecute in its own name, appear in or defend any ac-
tion or grocecdlngs, or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are in excess ot the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily patd
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and - applied by it first upon any reasonable costs and expenses and attorney’s
fees necessarily  pald or incurred by the heneficfary:in such proceedings, and the
balance applied upon: the -indebte ness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
be nec‘essury in obtalning such compensation, promptly upon the beneficiary's
request.

2. At any time and from time to time upon written request of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability ‘of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b) join In granting
any easement or creating and. restriction thereon, (¢) join In aufv subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as-the *’person or persons legally entitled thereto’ and
the"rfcclltnls mercinr o_{_ any mnt{.ters tor facts ‘sh;\lll be conclusive ymol of the
truthfulness ereol. Trusteg's fees. for any o (J-1.] g5 in this paragraph
shall beXeRgX | MOL leSs than §5.08.

3. As additional securlty, grantor hereby assigns to beneficlary during the
continuance of these trusts .all rents, issues, royalties and profits  of the pro.
perty affected by this decil and of .any personal ‘property located thereon. Until
grantor shall default in the payment of any indebtedness secured hereby or fn
the performance of any agreement hereunder, grantor shall have the right to col-
lect all euch rents, issues, voyaltles and profits earned prior to default as they
become due and payable, Upon apoy default by the grantor hereunder, the bene-
ficlary may at -any time without notlce, either In person, by agent or by a re-
ceiver to be appointed by a court, and without regard to the adequacy of any
security for the indehtedness hereby aecured, enter upon and take possessfon’ of
said property, or any part thereol,'in its own name sue for or otherwise coliect
the rents, ‘Issues’ and profits, including those past due and unpald, and apply
the’ same, less costs and-expenses’ of operation and collection, Including - reason-

able attorney’s fees, upon 2ny lodebtedness secured hereby, and in such order
as the beneficiary may determine.




o 2"051411 -

&, The entering upon and taking possession of said property, the collection *  mouncement, st the time fixed by the precoding postponement. The trustes ahall
of such rents, Issues and profits or the proceeds of fire and other insurance pol- dellver to the purchaser kis dead in form as required by law, conveying tae

icles or eumrensat.lon or awards for any. taking or damage of the property, and perty so sold, but without any covenant or warranty,  exprees or. impled. The
the application or release thereof, as oresald, shall not cure or ‘waive any de- recitals’ in the  deed 'of any matters or facts shall be conclusive proof of- the
fault or notice of default hereunder or Invalidate any act :done p ‘to tr 1 thereof. Any person, excluding the trustee but including the- grantor
such notice. . . and the beneficiary,” may purchase ‘ot the sale. .

5. The grantor shall motify beneficiary in writing of any sale .or con- 8. When the Trustee sells pursuant to the powers provided hereln, - the
tract for sale of the above described Yroperty and furcnish beneficiary on a trustee -shz!l_avply the proceeds of the trustee’s sale as- follows: (1). To
form sup‘m{ed it with such personal information oouoernlng the purchaser as  the expcnses of “the sale the P of the trusice, and a
would ordinarily be required of a new loan applicant and-shall pay beneficlary reasonable charge by the attorney. (2) To  the obligation secured by the
a service charge. trust deed, (8% To - 'all persons: having recorded Hens subsequent to the

interests of the trustee in the trust deed as thelr jntercsts appear in the

6. Time is nf the essence of this instrument and upon default by the  order of thelr priority.  (4) The: surplus, - if any, to the grantor of the trust
grantor in payment of any indebtedness secured hcrebf or in performance 'of any deed or to his successor in interest entitled to -such . surplus.

agreement hereunder, the beneficiary may declare all sums secured hereby Im-
mediately due and payable by dellvery to the trustee ot written notice of default
and election to sell the trust property, which notice trustee ghall cause to be time ap - to.any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of defnult and election to sell, trustee appointed herunder, Upon such appolutment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory  veyance to the suceessor trustee, the latter shall be vested with all {itle, powers
notes and documents evidencing expenditures secured hereby. whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees. shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written Instrumeat executed
required by law. by. the beneficiary,. containing reference to thia trust desd and fts place of
. } record, which, when recorded in the office of the county clerk or recorder of the
7. After defsult and any time prior to five days before the dato set county or counties in which the property is situnted, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person so proper appointment of the successor trustee.
privilcged may pay the entire’ amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred 11.- Trustee accepts this trust when this deed, duly executed and acknow-
¥ E3

fn enforcing the terms the obligation "and trustee’s and ' attorney's feea lzdged {s' made .a public record, as provided by law. The trustee is not obligated
not exceeding 28X of

10. For any reason permitted by law, the beneficlary may from time lo
a or

_other thun such portion of the -principal as would to notify any party hereto of pending sale ‘under any other deed of trust or of
not then b?tf{e hag ﬁ:\o defa%t occifred and, there Bcure the default. sm,vt actloln or pr?]ceed!ng in which tl&? grl‘mwr, he}:l:e 1clnryhor trustee shall be a
A0) [e)' 1 e% ¥4 . party unless such action or proceediog is brought by the trustee.

8. After ﬁe lapse %)l s&h hl[B as may then De réquire % foilowing - :

said notice of default and giving of s

the recordation of aid notice of sale, the 12, This- deed applies to, inures to the benefit of, and binds all artien
truatee shall sell said property at the time and place fixed by him in.said notice hereto, their: heirs, 1c§€tees devisees, admlnlstrnt:rs. executors, nuecusolr)s and

1
of sale, elther as a whole or in segarate patrcels, and In such order as he may de-  assigos. The term : “beneficlary” shali mean the holder and owner, including
tarmine, at public auction to the highest bidder for cash, In lawful money of the gledgec, of the note secured herehy,. whether or not named. as a beneficiary
United States, payable zt the time of. sale. Trustee may’ postpone ‘sale of all or erein.- In construing this ‘deed and whenever the context so requires, the mas-
any portion of sa{d property by public snnouncement- &t such time and place of  culine gender includes the feminine and/or neuter, and the.singular number in-
sale and from time to time thereafter may postpone the- sale: by public an- cludes the plural, - :

IN W’ITNESS WHEREOF, said grantor has hereunto set his hcx’nd and seZthe day and year first above written.

,;ﬁééé&@ - é@@éév»f~«’— (SEAL)
11liam R. Gardner :

N0 A (on r/ww@m

‘Davene ‘K. ‘Gardner

County o 28 h . -
: th- :
THIS 1S TO CERTIFY that on this. day nf i
Notary Public_in end_for said county and state, personally ‘appeared the -within :named
William R. Gardner and Davene K. Gardmer - Tt

January 1921 " ‘before me, the undersigned, a

to me personally kno&n-io be the identical indlvlt‘iﬁc»xli_‘ ncxmed in: and who executed the fqrgqoinq instrument and acknowledged lo me that
_Ehey ecited the same freely cnd voluntarily for' the uses and purpfses therein expressed 7 - ’

IN & my notarial seal

©pFRICIAL SEAL: ool j% 74 /[ZC’/)/
b V.CH;\‘.‘DLER PRI SN : / JZ& A2 %//
PHBLIC- OREGON ; g : ary Public” for Oregon : :
350K MO, 000112

niA .G ) - regon” .
Y GOMIGISSICN EXPIRES JULY 06, 1994, i y commission expires: 7/ 'fé/

i i

LoamNo...090739701505 4 - STATEOF OREGON . |

TRUSTD_EED | . ~. County of .. ..Klamal;h...f

-1 certify that the within instrument

was received for record on the ..lst.
: ¢ day of - Feb. 1091
(oowruss s at :07__o'clock P M., and recorded
} e eeomomas, .. in book . M9L . on page 2933
. Gramor ; - LABEL IN COUN o : Réc‘pra,,‘,of Mortgages of Sdld County.

SERLEEE SER (o RN R A Yigs. WHERE. °'
KLA lEEDERAL,_S,Ay INGS » e e Witness my hand and seal of County
= SR affixed

KLAMATH' FIRST’ FEDERAL -SAVINGS. ' SR N R CriiAEL . :
AND LOAN ASSOCIATION v ~

540 Main Street ) BY%&CM.M.,—&Q%%.M".

Klamath Falls, OR 97601 Fee $13.00 ' puy

Evelyn . Biehn. . .. ...
T ’ County. Clerk” ~

'REQUEST FOR FULL RECONVEYANCE

To bo used onfyl when obuqcﬁoﬁs‘ hc':vwe' i':eéﬁ fn‘:".‘l-

TO: William Sisemore, ., Trustee ; .

The underslgned is the legal owner and holder of all indebtedness secured by the foreqoing trust deed. All sums secured by said trust deed

have been fully paid and satisfied. You hereby are directed, on'payment to you of any sums owing to you under the terms of said trust deed or

- pursuant to statute; to:cancel all evidences of indebtedness secured by said trust deed {which are delivered to you herewith together” with' said

frust deed) and to reconvey, without wamanty, to.the parties designated by the terms of said trust deed the estate now held by vou under the
same.: - Do DS W T TR B S T e : el

. Klamafh First Eé’dérjal }S_a‘vi_nés & Loen Association, 'Béh'efibiéry

bY-rs




