FORM No. 881—Origar: Truss Deed Surieim-TRUST DEED,

‘ NEZSSOS M‘T‘A(::' '3«;2'49'15;DN': o

THIS TRUST DEED; made this
C Do : M

as Beneiiciary, )

EREE S WITNESSETH:

Lo Grantor‘irrevocably Brants, bargains, sells and conveys to trustee in trust, with power of sale, the Property
h . 3

:County; ‘Oregon, described as:

together with all and singular the ¢ A
now or hereafter appertaining, and the rents,
tion with said real estate;

FOR THE PURPOSE OF SEC I

.EIGHTEEN...THQUSAND.._
($18, 000, 00) - Dollars, with interest ¢thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or ori{er and made by grantor, the tinal Payment of principal and interest hereot, it

not sooner paid, to be due .and payable ,¥X..2006(15 years from closing)
tated above, on which the linal installment of said note
Or any part thereo ;

heredit,

herein, shall become immediatel}; due and payable,

To protect the security of this trus L
- To protect, preserye and maintain said property in ting any o g (c) join in any
ir; not to remove or demolish any building or improvement thereon; 2 e lien or charge
not to commit or permit any waste ol said property.. K N W 2 g part of the property. The
2. lete or restore promptly g i
manner any building or im i
destroyed thereon, and pay
- To comply with aj] laws, ordinances, regulations, covenants, condj-
tions and restrictions atlecting said property; it the benelicia
jfoin in ind such #i i tat, by a receiver to be ap-
cial Code as the g ¢ Y a court, and without rega, security for
proper public oflice or offices, i the indebtedness hereby secured, enter i i
by tiling olficers erty or. any part thereo!, in i
beneliciary, issues and profits, including those past due and unpaid, and apply the
maintain insurance on the buildings less costs and cxpenses ol operation and collection, including reasonable
mises against Joss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as
i may Irom time to time require, in  ficiary may determine.
iv ng » ‘Written in 11, The enlering upon and taking possession of said property, the
¥, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
the beneh’ciary as.soon as insured; insurance “policies or Compensation or awards for any taking or damage of the
such insurance and_ ro property, and the application or release thereof as aloresaid, shall nor Cure or
A it ; )e'; prior tgdrl;,e ;(xigl'r‘a- waive any 'de[a;;lr or notice of default hereunder or invalidate any act done
ny or herealter placy on sai uldings, pursuant to suci notice.
the beneficiary may procure the same at &rantor's expense, -The amo 12. Upon detault by grantor in payment of any inde_btedne;s secured
Collected under any fire or other nsurance en hereby or in"his performance of any agreement hereunder, time being of the
cnzry ;’:‘:;’m“’::’ ;’;d:l;‘;‘;’;i';; :T‘L':,:ihlg“; ::’ . H g essence with respect to such payment -!nd_/or’pe(r’lorman;e, thebl;enellrcmryhmay
m 3 - y du ayable. In an
nmtvpa,‘ thereol, may be released to grantor. Sych application or release shall g:::;";h:”b:::;;z;::;uzdh.";e:elgggio':":g:a:fr;ceedet:nlore':?l;se this lru‘:,tc deed
not cure or waive any default .or notice of default hereunder or invalidate any in equity as n mortdage or direce the fruster to foreclose this trust deed by
acr d°"§ F;;’”’;‘;;";a?g""":z,’;:: Iree lrom construction Jiens and to pay any  2dvertisement and sale. or may dire:t l:hehtn;steertq pursue any cr’he;hnghl o‘r
y 3 ither at law or in equity, whic the bene. iciary may have, In the even
faxes, assessments and other Ch"";:':h‘:'l ';:fc’;. b‘:x’:"'"isg;s::‘:‘:::":n‘épz"'h:: e;l!r:ﬁr‘;'nelects to laretzlosg by advenisement:né sale, the bentllic‘i;riv (}r
; " dali : the trustee shall execute and cause to be recorded is written notice of de ault
e a5 St A oy s, 2 b el 1 Sl e 05 T propsety Yo sitly the obifgation
G 3
ments, insurance premiums, liens or other charges” payable by grantor, either ; the '"",;.,c,o’;:ﬁ'j,,-‘,’ ,::s:' ‘5,‘:5
by direct payment or by providing beneliciary with {unds with which to : : h 5.
make such payment, beneliciary may, at its option, make payment thereof, advertisement and
and the amo erest at the rate set forth in the note secured : i ustee conducts the
ions described in Paragraphs 6 and 7 86.753, may cure
d become 2 part of the debt secured 0 pay, when due,

ed by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tender; 3 erd equired under the
obligation or trust deed.
delaults,

{ this trust deed, R e e
- To pay all costs, fees and expenses of this trust including the cost v asw,
of title search as well as the other costs and fxpenses of the trustee incurred 14,
in connection with or in enforcing this
lees actually incurred.

beneficiary may at any

nd e ', M Otherwise, the sale shall be held on the date and at the time and
obligation and trustee’s and attorney’s  npace designated in the notice of sale or the time to which said sale may

be postponed _as rovided _by law. erty cither
- 1o appear in and defend any action or proceeding purporting to Al piad A aty arcel o:’ pa’rr:els at
allect the security rights or powers of beneliciary or frustee; and in any suit, i .. . Trustee
action or proceeding in which the beneliciary or trustee may appear, including i i i ed by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in. h y . ‘arranty, express or j
cluding evidence of title and the beneficiary's ‘of trustee's attorney's lees; the 2 i i hall be conclusive proof
amount of attorney's fees mentioned in this Paradraph 7 in alf cases shall be i

1 ess thereof, A excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or bencliciary, may purchase at the sale,

decree of the trial court, grantor further agrees to P2y such sum as the ap- 15. When trustee sells pursuant ta the powers provided herein, trustee
pellate court shall adjudge r ble as the b, 33 or trustee's attor- shall apply the proceeds of sale to payment of (1) the cxpenses of sale. in.
ney’s fees on such appeal, cluding rhe}mmprnnlign of the trustee and J reasonable charge by trustee's
H s Mtoeney, (1) 10 the o, ligation secured by the truse deed, ¢3) to all persons
1t is mutually agreed th'"‘, . 2ving recorded liens subsequent to the interest of the rustee in the truse
n the event that any portion or all of said property: shail be taken a3 their interests may appear in the order of their priority and (4) the
Wt of eminent domain or condemnation, beneliciary shalp have the surplus, if any, to the &rantor or to his successor in inferest entitled 1o such
o clects, 1o require that all or any portion of the monies payable surplus.
or such taking, which are in excess of the amount required 16. Bencticiary- may from time to time appoint a successor or succes.
expenses and attorney’s fees necessarily paid or OIS 10 any trustee named herein or 1o ANy successor trustee appointed here-
beneliciary and under. Upon such appointment, and without conveyance (o the successor
expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duti
nNecessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
P ds, and the bal lted upon the indebtedness and substitution shall be made by written instrument executed by beneficiary.,
secured hereby; and drantor agrees, at jts own expense, to take such actions which, when recorded in the mortgage records of the counly or counties in
and execute such instruments as shall be necessary in obtaining  such com. which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee,

9. At any time and from time to time upon written request of bene. 17. Trustee 3ccepts this trust when this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note Jor acknowledged is made @ public record as provided by lau:. Trustee is nop
endorsentent (in case of fujl Teconveyances, lor lation), without aflecting obligated 1o rotity any party hereto of pending sale umder any other deed of
the lability ot ANy person for the payment of the indebtedness, trustee may frust or of any action or proceeding in which feantor, beneticiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party uniess such action or proceeding is brought by trustee.

Deed Acr provides thot the trustee hereunder must be either an oftomney, who is an odive merober of the Oregen State Bar, o bank, rrust company
or savings and loan o iati hori. to do busi under the laws  of Oregon -or 'the Unitea' States, ¢ title insuronce company authorized 1o insure title to reql
Property of this state, jrs subsidiaties, affilictes, agents or branches, the United States or any agency thereof, or on esctow ogent ficensed under ORS 696.505 1o 696.585,




The grantor warrants that

the proceeds of the loan represerited b

(a)* primarily for grantor's personal, family or househ
(b) for Rxwstanc: . B BT ICHN

old purposes (: see Importan
q Q " :

<,

This deed applies to,
personal representatives,
secured hereby,
dand, 2evmlyrrd, th

IN WITNESS WHEREOF, said grantor has herey

—_—— . .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicabl beraficl

; if y {a} is ficable and the ) Y is a_creditor
as such ward is defined in the Trulh-in-lmding Act and Regulation Z, the
beneficiary MuUsT comply with the Act and R gul y king required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

California
STATE OF mzm, County of .

Y the above described note and thi

is trust deed are:

otice below ),

¢ Vo
K>

S

‘Donna « Hanso
///?. 7/

This instrument was acknowle
by ... Neil C..

.Hanson..&_.Dnnna..M...Hansnu
This instru

dged before me on

STATE OF CALIFORNIA :
. COUNTY OF Los Angeles
On January 21, 1991

the undersigned, a Notary Public in-and for said County and
State, personally appeared_Kerry S, Penn

personally known to me to be the
cribed to the within instrument as

Staple

b

before me

person whose name is subs

a witness thereto, (or proved to be such person by the cath
of a credible witness who is personally known to me), who
being by me duly sworn, deposes and says: Tha

residesat '
18840 vVentura Blvd., Tarzana, CA.

that __he was present and saw

—
Neil C. Hanson & Donna M. Hanson

. personally known tB@Xry S. R orsQn dascribed
in, and whose name is subscribed to tHe wijthin antha
instrument, xe:iute the same;

;name thereto as a witn

Witness

' Signature =

FOR NOTARY SEAL O STAMP

OFFICIALSEAL

JEANNE NIGH

3 YNOTARY PUBLIC-CALIFORNIA
X8~ LOS ANGELES COUNTY

MY COMM. EXP. AUG. 18, 1993
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" County of ...'.......Klama_t.h.__.._......_...}Ss'

B@W%ﬂu&, MDe'pu‘tyr

befors

yance will be made.

. STATE OF OREGON,

"I certify that the within instrument | '
was received for record on the 4th.... day
of Feb.. ,18.91,
af ....3:18. o'clock B .M. ., and recorded
in book/reel/volume No. M1 . on
or as fee/file/instru-
ment/microﬁlm/reception No. 2550,

Record of Mortgages of said County.

Witness. my hand and seal of
County affixed.

Evelyn.Biehn, GCounty Clerk
NAME

TITLE

o




