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THIS TRUST DEED, made this

TRUST DEED

Lm_ci_;_Page 22b0‘ &

January

21lst day of

as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust with power of sale, the property

Klamath

County, Oregon, described as:

SEE  LEGAL. DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN... 3

together with all and singul.

the ¢ heredi]

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

_TWENTY_FOUR_THOUSAND AND _NQ/100

sum of .

-$24,000.00-

~r...Dollars, with interest thereon according to the terms of a promissory

note of even date herew:th payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable .

.at. maturn.ty...of Note

,19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain smd pmperly in good condition
and repair; not to remove or d lish any b J; thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
dcsrroyed thereon, and pay when due all costs incurred therelor.

To comply with all iaws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; it the beneficiary so requests, to
join in executing such financing stafements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor tiling same in the
proper public office or olfices, as well as the cost of all lien searches made
by liling ollicers or secarching agencies as may be deemed desirable by the
benehcmry.

To provide and continuously rmaintain insurance on the buildings
now or Ixereal{er erected on the said premises afainst loss or damage by tire

and such other hazards as (. na ime to time require, in
an amount not less than § ih?fﬂefaﬂié Véi’ﬁé , written in

table to the Vs \uth loss able to the: latter; all
policies of insurance shall be delivered to the beneficiary us soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the heneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The arnount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option ol beneliciary the entirc amount so collected, or
any part thertol may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges -become past due or delinquent and promptly deliver receipts therefor
to bem.-lrcmry' should the gdrantor fail to make payment ol any taxes, assess-
ments, insurance. premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becomie a part of the debt secured by this
trust deed, without waiver of any rights ansmg from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to. the
same extent that they are bound for the gy of the obligatic herein
described. and all such payments shall be lmmedmtely due and payable with-
out notice, and the nonpayment thereof shall. at the oprmn of the benehcxary.

irrespective of the maturity dates expressed therein, or

grantmg any ' easernent or creating any restriction thereon; (¢} join in any
subordination or other agreement atfecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part 01 the property. The
gdrantee " in " any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive .proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5

10. Upon any delaull by grantor hereunder, bem-hcmry may at any
time without notice, either in person, by. agent or by a receiver fo be ap-
pointed- by a court, and without regard to the adequacy ol .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any. part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collecuan of such rents, issues and profits, or the proceeds of tire and other

or n or awards for any taking or damage of the
proncrry. and the application or release thercol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon ‘defauit by grantor in pay of an secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneticiary may
declare all sumsy securced hereby lmmcdmlcly due and payable. In such an
event the benefici ] to foreclose this trust deed

s Sebhted)

y at his ma;
in equity as & mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable ol
being cured may be cured by rendenng the performance n-qmrtd under the
ubhgahon or. trust deed. In any case, in addition to curing the default or

] the person eliecting the cure shall pay to the beneficiary all costs

render all sums secured by this trust deed 'y due and
constitute a breach of this trust deed,

. To pay all costs, fees and expenses ol this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred.

7. To appear in and delend any action or proceeding purporting to
atfect the security nghls or powers of btnel:cmry or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mcludmg
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ot title and the benehcmr} s or trustee’'s attorney's lees; the
amount ol attorney’s Ires mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event-of an appeal Irom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the benelficiary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that ' _any porlron or all of smd property shall be taken
under the right of shall have the
right, it it so elects, to require that all or any portion of rhe monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehcu(y and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial a courts, ily paid or mcu!rtd by ben&
ticiary in such proceedings, and the balance applied upon the

pay

and expenses - nctually incurred in enlorcmg the obligation of the trust deed
together with trustee’s and attorney’s fees not excesding the amounts provided
by law,
4 14, Olheru ise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as pravided by law. The trustee may sell said property either
in one parcel or in separafe parcels and shall sell the parcel or parcels at
auction to -the highest bidder for cash, payable at the time of sale. Trustee
shall deliver. to the purchaser its deed in lorm as required by law conveying
lhe przperty so sold, but without any covenant or warranty, express or im-
he recitals in the deed of any matters ol iact shall be conclusive prool
nl the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale:

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charfe by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their inferests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneticiary may from time 1o
sors 10 any trustee named herein or to ce trustee appointed here-
under. Upon such appointment. and without convevance o the sucCessor
trustee, the latter shall be vested with all title, powers and duties confrrred
upon any trustee herein named or appointed hereunder. Each such appointment

2 SXTESSOr Of fucces-

secured hereby; and gdrantor adrees, at its own expense, fo take such actions
and. execute such . instruments as shall be necessary “in obtaining such com-
pensation, pmmptly upon beneltcmry s request.

. At any time and lrom time to time upon written request ol bene-
liciary, payment of its lees and presentation ol this deed and the note lor
endorsement (in case ol tull reconveyances, for cnncellanon), without atfecting
the liability ol any person lor the pay ol the i b trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

and shall be made by written instrument executed by btnellcmr},
which, when recorded in the mortdage records of the county or counties in
which the property is situated, shall be conclusive prool of praper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
ackpowledged is made a public record as provided by law. Trustee is not
obligated to notily any party herefo ol pending sale under any other deed of
trust or of any action or proceedind in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be enher an anomey, who is an’ octive member of the Oregon State Bar, o bank, trust company
or savings ond loan . association authorized to do business under the laws of .Oregon or the United States, a' title insurance company authorized 1o insure title to real
property of this state, its subsidiaries, offilictes, agents or branches, the United States or any ogency thereof, or on escrow ogent licensed under ORS §96.505 to 696,585,




Thegrantor :'q;éer‘llan'ts and' ééll"—,e?s:fb and thh the benefzc:aty ndthoseclaxmmg ‘under him; that e is Taw-
fully seized in fee simple of said described real. property. and_has. a.valid, unencumbered.title. thereto

and that he will warrant and forever defend the same against all per”sohsfﬁ'homsoev‘er‘.

The gra'ntor‘warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lamily or household purposes (see Important Notice below ),
b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed apglies to, inures to the b'ene[it of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, ors and assigns. 7:119 term beneliciary shall mean the holder and owner, including pledgee, of the contract
secu_'red he:’el}y, i;"hefher or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
4 : e : )

ine and the ter, and the si; ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is >< MO“"'- H ’ M

not opplicable; if y {a) is applicable and the beneficiary is a creditor

as such’ word is defined in the Truth-in-lending Act and R gulation 2, the R 2 'Hi BUS?Ig\I

beneficiary MUST ply with the Act and Regulati by king - required 4 LA -

discl ; for this purp use St Ness Form No. 1319, or equivalent. .
1f compliance with the Act is not required, disregard this notice. s

STATE OF OREGON, County of ......L-an-2. yss.

This iristrument was acknowledged before me on January. 28 , 1991,
RICHARD H. L. BURTON

This instrument was acknowledged be%re me on Jan«..l.ny ....... & , 19..77.
Krchard. H.. Luiton. Cnd 05}4,4__1.,,_,,4341—7‘0»\

»

o1 e
OFFICIAL uzay,
g PATRICI B aTmnngy
NOYARY fs b o i

L COMMIS ot o : B v Notary Public for Oregon
MY COMMISSION Exmines My commission expires LR =P :

IEQUEST éOR FULL RECONVEYANCE
To be used only when obligations have besn paid.

TO: o e e e weveiiie, Trustee

The undersigned is the legal owner and holder of all indqbtddnen secured by the toregoing trust deed. All sums secured by said.
trust deed have been fully paid and satistied. You hé}eb); are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid “of indebtednae: _secired- by said trust deed (which are delivered to you
héfaﬁirh}ogeiher with said trix;l deed) and tq' }Eéérii{e}",';v;'théiﬂ'Wd}ranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail fecoﬁﬁ»eyﬁié"é ébr_laﬁdo}ni}ﬁehf;: to ...

DATED: ...

Beneficiary

De not loss or destroy this Trust Dead OR THE NOTE which it securss. Both must be delivered 1o the trustee for ion befors will be made.

TRUST DEED |  STXTEOFOREGON,

. : (FORM ‘No. 881)°. - B
STEVENS.NESS LAW PUB, CO,, PORTLAND, ORK.

2 19,
M., and recorded

'SPACE RESERVED
FOR
RECORDER'S USE

Grantor

. Record of Mortgages of sa
. Witness my hand
County affixed.

Beneficiary ||

- AFTER RECORDING RETURN TO -

ce

Eatip RS




BRI i )  R202
EXHIBIT ™A™ & iaoi-ii: .o R,

A tract of land situated in the N 1/2 NE 1/4 'S4 1/4 of Secction
20, Township 40 Seuth, Range 8 East .of the Hillamette Meridian,
in the County of Klamath:, State of ‘Bregon, being more
particularly described .as  follows: . . ’ :

Beginning at a point on the North line of said N 1/2 NE 1/4 sS4
1/4 from which ' ‘the Northeast .corner thereof bears North 89
degrees 54" 49" Fast, 631.40 feet; thence South 89 degrees 547
497" West on said North: Vne, 717.40 feet ‘to .the Northwest corner
of said N 1/2 NE 1/4:Sy 1/45 thence South 00 degrees 17' Q06"
East on the West Tine of said’'N:1/2 NE 1/4 SW 1/4, 662.49 fect
to the South line of said.N 1/2 NE 1/4-8W 1/4; thence North 89
degrees 57' 06" East on said;South.1ine;”427v98,fcet; thence
North 00 degrees 13 53v West, 331.38 feet; ‘thence North 89
degrees. 55" 57" Easty, 289.05 feet; thence North 00 degrees 16"
27" West, 331.49 feet to the point of beginning.

TOGETHER WITH an casement for ingress, egress and utilities over
the following described parcel of land:

A strip.of land 60 feet in width situated in the SW 1/4 of
Section 20, Township 40 South, Range 8 .East of ‘the Willamotte
Meridian, in the County of Klamath, State of Oregon, said strip
also being 30 feet wide on each side ofi‘the following described
centerline: ‘ : o : .

Beginning at a point on the East Pine of said SW . 1/4 from which
the Northeast corner of said SW 1/4 bears.-North 00 degrees 18°'
517 West, 633.39 feet; thence South 89 degrees 57' 06" West,
42.18 teet; thence on the arc of a- 121,67 :foot radius curve to
the right, 191.06 feet; thence on-the arc.of a 180,00 foot
radius curve to the left, 282.74 feef; .thence South 89 degrees
55 57" West, 578.17 feet. . .= - R O D RS :

Continuéd on-next page




EERET A

ey :
EXHIBIT ™A™ CONTINUED

ALSD TOGETHER WITH an undivided 1/3 interest in the well, pump
and pumphouse located on the following described property:

A tract of 1and 'situated ‘in:.the N1/2NE 174 SW 1/4 of Section
20, Township 40 South, .Range:'8 cast of the willamette ‘Meridian,
in the County of Klamath, State of Bregon, being more
particularly described as follows:

Beginning at a point on the East line.of said N 1/2 NE 1/4 SH
174 trom which the Northeast corner thereof bears North 00
degreecs 18 ‘yest, 633.39 feet; thence South 00 degrees 18°
51" East on said East “1ines 30.00 feet ‘to:the South Tine of said
N 1/2 NE 1/4 SWH l/4;“thence,South;899degrees'57' g6™ West aon
said South line, 921,16 .feety thence North 00 -degrees 13 537
west, 331.38 feet; thence North;89’degnecsw55‘a57"'East, 578.17
fcet to the beginning;ofaa‘lso;ou foot::radius ‘curve to the
right; thence on said curve 282,74 ‘feet-to the beginning of a
171.67 foot radius curve-to the -lefts; thence on said curve
191.08 feets thence North 89 degrees S7' 06" East, 42.18 feet to
the point of beginning. o> B RUCTCIN I O RPN TR

The property described above shafl afso have accéés‘to said well
tor the purposec of establishing a pipetine and for the purposc
of maintaining 53id .pipeline..: AU : .

The easement for well pipeline shall be . located within the
boundary of the easement for ingress, egress and utilities as
described in this instrument. Also the one-third interest and
easementrdescrﬁbed herein shail be:cohtingent upon the owners of
the above described property contributing to one-third of the
cost .of repairing, maihtaining and operating said well, pump and
pumphouse .and it. is .meant by this conveyance -that all

subsequent purchasers of the -above ‘described property shall be
bound by the terms of :this conveyance' and that ‘their rights in
said well, pump, pumphouse and casement shall be contingent upon
their so sharing in the expenses described herein.

CODE 227 MAP 4008-20C0 TL 100

SMHEOFOREGON:COUNTYOFKLAMATH: ss.

Filed for record at request of Aspen Title Co. the 4th
of Feb. AD., 19 91 at_3:43 o'clock P M., and duly recorded in Vol. MI1
of Mortgages on Page 2200

Evelyn Biehn - County Clerk
FEE = $23.00 . By RLoutene S Vsrirom




