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.. THIS TRUST DEED, made this : day of .February , 19.91.., berween
.Michael.ratzkg.énd..DqJ_.q_n_es..»E»at;zke,...as..tenam'.s..hy...thﬁ..entirety.‘as._tu..an«.undivided4.1[3_.<......
.. nteneat.?ng J,. Patzk, ,...as,.:o..an..undiyided..ll&..intei:ést..and..Pam:icia..A....Barney.,..as
as Grantor 0LV ‘1%?&?3‘ ;nge’??a - MOUNTAIN. TITLE. COMPANY..OF. KLAMATH COUNTY. . , as Trustee, and
..Hung...Tan..Nguyen..and...Phuc..Hong.’.Nguy.en,...gs.“tenvant;s...b. the.entirety. . .. .~ "

as Beneficiary, e
i Gl WITNESSETH: ,

. Grantor, irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the propeiiy

in 1 :,Klgmath Pttt County, Oregon, described as: -

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF - BY ‘THIS REFERENCE

together. with all and si, gular the ¢ , heredi, and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE o!»gach agreement of grantor herein contained and payment of the

ONE..HUNDRED...TWENT.YQt.TWQ‘.J‘:HOUSAND...EIGHT...HUNDRED,.EIGHTY.,.THREE..A

- o ($122 883.00) Dollars, with interest thereon according to'the terms of a Promissory
note of even date Zerewith, payable to beneficiary or order and made by grantor, the firial payment of principal and interest hereof, it

not sooner paid, to be due and payable .,..R.e.t....t.enm

sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
H :

© protect, preserve and maintain said Propetty in good condition  Aranting any easement or Creating any restriction thereon; () join in any
and repair; not to remove or demolish any building or improvement thereon;  subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. ! - thereol; (d) réconvey, withoutr warranty, all or any part of the property, The
"~ 2."To complete or restore promptly and in " good ‘and workmanlike =~ Erantes in any feconveyance may be described as the “person or persons
ildi i i . damaged or legally entitled thereto,” and the recitals thereln of any matters or faces shall
ncurred therefor. ) _be c.:oncluswe' proo{ of .lhe truthlulness thereof, Trustee's tees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may ar any
Join in ind such #i ing st s pursuant to the Upiform Commer- fime without notice, either in person,’ by agent or by a recejver 10 be
cial Code as the bencliciary may require and to pay for liling same in the  pointed by a court, and without regard (o the adequacy of any security for
proper public ollice or ollices, as well as the cost of ail lien searches made  the indebtedness hereby secured, enter upon and take possession of saj
by filing ollicers or searching agencies as may be deemed desirable by the  erty or any part thereo!, in jts own name sue Or otherwise collect the rents,
beneficiary. . . issues and- prolits, including those past due and unpaid, and apply the same,
4. Ta provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said preniises against loss or damage by fire ney's fees” upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bencticiacy may trom time to_time require, in liciary may determine.
an amount not less than § ... u;l ns[}}qable..z‘{a}ug. wriften in 11. The entering Hpon and taking possession of said property, the
i eneliciary, with 1oss payable 16 “the Jatter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered {0 the beneficiary us so0n as insured; - insurance policies or compensation or awards for any taking or damage of the
i the grantor shall fail for any reason to procure any such insurance and 10 property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least - fifteen days prior -to the expira- - waive any . default or. notice of detault hereunder or invalidate any act done
tion of any policy ol insurance now or - herealter placed ‘on said buildings, pursuant to such notice,
the beneliciary may procure the same at grantor's expense,  The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may he applied by benefi- hereby or in his performance of any agreemnent hereunder, time being of the
Clary upon any indebtedness secured hereby and in sich order as beneticiary essence with respect to such payment andfor performance, the beneficiary may
may determine, or at option of beneliciars the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo &rantar. Such application of release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the irustee to foreclose this trust deed by
act done pursuant to such nofice. s advertisernent and sale, or may direct the trustee to pursue any other right or
o Jo keep said premises free from construction liens and fo pay all remedy, either at law or in equity, which the beneliciary may have, In the evens
fazes, assessments and other charfes that may, be levied or assessed upon or the beneliciary clects 1o foreclose by advertisement and sale, the beneliciary or
against said property belore any part ol such taxes, oricssments and other  pe frustee shall cxecute and cause to be recorded his written notice of defaulr
charges become past due or delinquent and promptly deliver receipts therelor 5 i i H i idatx
to beneliciary; should the grantor fail to mnke payment of any faxes, assess-
ments, insurance premiums, liens or other charges payable by frantor, either notice thereol ax then required by law and proceed to foreclose this trust deed
by direct payment or by providing  beneliciary  With funds with which to in the manner provided.in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amaunt so_paid, Wwith interest at the rate set lorth in the note secured e, and at any 'time prior to 5. days belore the date the trustee conducts the
hereby, together with the obligations described Jn-paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured, by this b ‘default or delaults. If the delault consists of a lailure to pay, whesy due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
Covenants hereol and for such payments, with interest as aforesaid, the prop- entire amount due at the time ol the cure other than such portion as would
gty hereinbelore described, as' well as the grantor, shall be bound -to the  not then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the, payment of the obligation herein being cured may be cured by tendering the performance required under the
i et obligation or trust deed. In any case, in addition to curing the default or
H defaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incursed in enforcing the obligation of the trust deed

constitute a breach of this trust deed, ith trustee’s and atforney’s fees not exceeding the amounts provided
© pay all costs, lees and expenses of this trust including the cost zo’,gf;zfr with trustee )

6.
ol title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall b
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred.. P - S e - - be postponed as-provided by -law, The trustee may sell said property either
+ 10 appear in and defend any action: or proceeding purporting to - i, one: parcel or in separate parcels and shall sell the parcel or parcels st
alfect the security rights or powers of beneliciary or trustee; and in any suit, - . auction to the highest bidder ‘for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including  shall deliver to the urchaser its deed in form as required by law conveying
any suit for the foreciosure of this to pay all costs and expenses, in- the pro, erty so sa!d{’ but without any covenant or warranty, express or im.
i i i ¢ ¥'s or frustee’s attorney’s fees: the plied. The recirals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

e held on the date and at the time and

decree of the trial court, grantor turther agrees to ay such sum as the ap- 15. When trustee sells bursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor- shall apply the proceeds of ssle to pavmenr of (1) the expenses of sale, in.
ney’s fees on such appeal. cluding lhe}cumpr;:s.\rion of the trustee andha nawn.vbl; charge By trustee’s
: . aftorney, (2) to the oblifation securad by the trust deec » (32 1o all persons

It is mutually agreed ‘h"tﬂ N having r.w:o:dnl liens subsequent 1o the interest of the trustee in the trust

8. In the event that any Jportion or all of said Pioperty shall be taken oo ns their interesty may appear in the orcder of their priotity and (4) the

under the right of ! or cond, b y shall have the surplus, il any, to the grantor or to his successor in interest entitled 10 such

right, i it so elects, to require that all or any portion of the monies payable surplus.

a3 compensation lor such taking, which are in excess of the amount required 16. Beneficiary may lrom time to time appoint a successor or succes-
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or Sors lo any trustee named herein or to ANy successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred

th in the trial and courts, ily paid or incurred by bene. At any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted: and substitution shall be made by written instrument erecuted by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions . which, when recorded in the mortiagde records of the county or counties in
and “execute such. instruments as shall be necessary 'in obtaining . such com- -~which the property is situated, shall be comciusive proot of proper appointment
pensation, promptly upon beneficiary's request. of the successor trustes,

. Al any time and from time to time upon weitten request ol bene- 17, Trustee accepts this trust when this deed, duly erecuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for lation), without atfecti 8 obligated to notity any party hereto of pending sale under any other decd of
the liability of any person for the payment of the indebtedness, trustee may trust or ol any action or proceedingd in which &rantor, beneliciary or trustee

(a) consent to the making of any map or plat of said property: (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the uusleeﬁ’er‘:um‘ier must be either ;:n attorney, )who is on acdtive ﬁvemher of:the Orcgon State Bar, o bonk, trust compan
or sgvings and loan" iati horized to:do "bysi under. the lows ' of : Ofegon - or the United States; ‘e’ title -insuronce company authorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 494.505 1o 694.585,




nd has a: valrd unencumbered title thereto -

except ‘none f

and that he will warrant 'andvtorever-‘de_fendv‘the same ggainst all persons_ whomsoever.

The grantor uarrants that the proceeds of the loan re,
g Zﬂ* pnmanly for grantor S personal famrly or house

presented by the above described note and this trust deed are:
hold purposes ( see Important Notme below)

This deed appIres to, inures to the benelrt of and binds all parties hereto, their heirs, legat

, devisees, administrators, ex. ors,
personal repri ives, s and The term beneticiary shall mean the holder and owner. including pledgee, of the contract
secured hereby, whether or not named as a benelrc:ary herem. In construmg this déed and whenever the context so requires, the masculine
8 the ine and the ‘neuter, and the sing ludes the plural.

- IN WITNESS WHEREOF sard gram‘or has’ hereunto set his hand the day and year first above written.’

* lMPOR‘I’ANT NOTICE: Dohlo, by Imms out, whuhovor warranty (a) or {b} is ______ y W/W ..........
not pli ; i y (0} is applicable and the beneficiary is a creditor |

as ‘such word is defined In_the rmth-in-lnndlng Acr and Ragulahon z !he

beneficiary MUST comply with the Act and R gul by T einaaas /00/
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equuvulont . : |

IF compliance withshe Act is not reguired, disregard this notlce. X ‘ Vooe Dolor;e k"
. ’ . . ' CZ:«,&( o B

P ricia A. Barney

ichael Patzke

STATE OF OREGON County of .. Klamath

)ss.

This instrument was acknowledged before me on . February. 5 . 19..91,
by .. Michael. Patzke; Dolores -Patzke, Annie Jl..Patzke,. Patricia A.. Barney

This instrument was acknowledged before me on s 19, s
by frefmm . T
as | '
of £..) !

ANA M N
NOTARY PUBLIICI?EE)SE GON- '
Commlssmn Expires __/ /=), L Notary Public for Oregon
y ission expires

’ »REQUES’TY ‘FOR FuLL lEéONVEYANCE
,'l’o be vied only whcn ohllguﬁem huvn been pnld
TO:

Trustee

‘The undersrgned is the legal owner ﬂnd holder of all indebtedr L
trust deed have been !ully paid and aatrshed ~You hereby are drrected .0
said trust deed or. pursuant .to statute, to c ancel all_evi
,herewrth together wrth sard trust deed) and to reconvey,
estate’ now thd‘ by

sccured by the toregoing trust deed. All sums secured by said

secured by said trust deed (which are delivered to you

to the partres desrgnated by the terms of sard trust deed the
ou under the same, Ma:l reconveyance and documents to.

Bcneﬁc‘.ar..y..u.,.r..,...,., e e e e

Do not tose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the truites for ! befors yance will ba made.

TRUST DEED STATE OF OREGON,

’ ss.
(FORM No. 881) County of / }

3T STEVENS.NESS LAW PUB.CO.. PORTLAND; ORE, T & 3 NEIEE ¢ éertify that thes¥ithin instrument
Michael Patzke, et al was receivedf}r Cord on the............ day
L 3 als of 19 g
4706 So. Sixth St.” T - N o T A

97603 || . et e clock ..M., and rded
.Klamath Falls, OR...97603... NIRRT ° eco

. B SERVED - ip-Book/reel/volume No. ... on
Grantor SPACE RESERVED

2T S or as fee/file/instru-
. ment/microtilm/reception No....
"'Record of Mortgages of said County.

; Wrtness my hand and seal of
County aftrxed

I AFTER,RECORDING!RETURN"TO; >

Mouﬁtain ‘Title, Company ..

(coll. escrow dept.)” o
-1 :

NAME TITLE

rar} an those cIarmmg under Ium, that he is Iaw- :

E

i
i
it
iy
i




MTC NO: 24903-DN

EXHIBIT "aA"
LEGAL DESCRIPTTON

All that portion of the W1

/2 of the NE1/4 of the SW1/4 of Section 2,
Township 39 .South, Range 9

Bast of the Willamette Meridian, Klamath
County, Oregon, beginning on the Southerly right of way line of the
Dalles-California Highway which bears South @ degrees 13’ West a
distance of 30 feet and thence South 89 degrees 53’ West a distance of
695.5 feet from the center of Section 2; thence said point of
beginning being the Northeast corner of the property herein

described; thence South @ degrees 13’ West 125 feet; thence South 89
degrees 53’ West 75 feet; thence North o degrees 13’ East 125 feet;
thence North 89 degrees 53’ East 75 feet to the place of beginning.

All that portion of the W1/2 of the B1/2 of the SW1
Township 39 South, Range 9 Bast of the W
County, Oregon, described as follows:

Southerly right of way line of the Dall
bears South @ degrees 13°

degrees 53’ West a distanc
2, Township 39 South, Rang

/4 of Section 2,
illamette Meridian, Klamath
Beginning at a point on the
€s-California Highway which
West a distance of 30 feet and South 89

e of 770.65 feet from the center of Section
€ 9 East of the Willamette Meridian, to the
Northeast corner of the Property herein described; thence South o
degrees 13’ West 125 feet; thence South 89 degrees 53’ West 75 feet;
thence North o degrees 13’ East 125 feet; thence North 89 degrees 53°
East 75 feet to the place of beginning.

20, 1963 in Déed Book 350
Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of

Mountain Title Cog. the Sth day
of _Feb, AD,19_91 a__2:08 - odlock —— P M., and duly recorded in Vol. —M91
of Mortgages on Page .

. ) : - Evelyn® Biehn ~ - County Clerk
FEE $18.00 o :

‘By’ Vo TV T Shr 8 A VRSN NN DT




