ETRUST AND ASSIGNMENT OF RENTS ..

o FEBRUARY 12, 1991
', [GRANTOR(s):

}ERANSAMERI(:A FINANCIAL SERVICES -

ACCOUNT NUMBER
3654 404959

BENEFICIARY

1" | GORDON L. RAMSEY

i
i

@

Age:

o H

PHYLLIS JEAN ;RAMSEY Age:

ADDRESS: ' 707 MAIN STREET

CY:  KLAMATH FALLS, oR 97601

|Ao0RESS: 621 JEFFERSON STREET

NAME OF TRUSTEE: ASPEN TITLE - [ KLAMATH FALLS, OR 97601

- THIS DEED OF TRUST SECURES FUTURE ADVANCES ;

****SEE ATTACHED EXHIBIT A****kkkskkxk

* Together with all buldings and Improveme

Nis now.or herealter erected thereon and heating,
i eannection therewith, alf of which, for the

Purpose of this Desd of Trust, shall be deemed i
' The above described real property is not currently used for agricuitural, imber or grazing
: TOHAVE AND TO HOLD sald land and

) HOLD sald | premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his helrs, executars, administrators,

a3signs, upon the trusts and for the uses and purposes following and none other, :

Grantor also assigns to Beneficlary all rents, lssue ar 8 Premises, reserving the tht 10 collect and use the same with or without taking possession of the
continuance of default heretinder, and during continuancs of such default authorizing Beneficiary to entar upon said premises and/or to collect and enforce the same wi

. adequacy of any security for the Indebtedness hereby 8acured by any lawful means. } .

llghﬂng, plumbing, gas, elactric, ventiiating, refrigerating and alr-
Xtures of the property above described, all of which ig referred to

purposes.

conditioning equipment usad In
herelnafter as the “premises®,

8Uccessors and

8 and profits of sajd

premises, during

thout regard to
+ FORTHE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein greed ratain -
accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the mada, until pald in full
- ator before maturily, or as extended or rescheduled; (3) Payment of any addltional amounts,
- In connection with any renewal or refinancing, but the Beneficlary shall not be

caned by Beneficlary to Grantor
obligated to make any additional oan(s) in any amount; (4) The payment of
- by the Benefictary to Grantor or to thirg parties, with Interest thereon at the Bgreed rate, where
; this Deed of Trust, e T e

any money that may bo advanced
enygugwgvmca:mmsde to protect the security or in accordance with the covenants of
All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applled In the foliowing order:
FIRST: To the Payment of taxas and assessments that may be levied and Inst sald , Insurance premiums, repairs, and all other charges and expenses
agreod to be paid by the Grantor(s).
SECOND: To the payment of the Interest due on said loan. .

THIRD: To the payment of principal, - -

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises Insured In Ba
N the Beneficiary may specify, up to the full value of ail lmprovemems for the protection of
S to ime approve, and to keep the policias theref N

half not cause discontnuance of any proceadings to

of payment at the agreed rate. (4) To keep the bulkiings and other Improvements now existing
io commit or suffer any waste or any use of sald premi; contrary to of record or contrary to laws, ordinances or
times for the purpose of Inspecting the premises, to complete within one hundred elghty days
ike manner any building which may be constructed, damaged or destroyed thereon, and to pay, when due, alt claims for labor performed
| pay, promptly, the Indebtedness secured hereby | f sald Promissory Note and this Deed or Trust and that
, and any portions of the premises herein described may, without notice, be
personal liabliity of any person for the payment of sald Indabledness or the llen of this instrument upon the remainder of sal
ng unpald, and no change In the ownership of sald premises shall releass, reduce or otherwise affect any such personal
: premises in fee simple and has 900d and lawful right to convey the same; and that he does hereby forever warrant and wil
Possession thereof against the lawful clalms of any and all persons whatsoever.

llability or the llen hereby created. (8) That he is seized of the
forever defend the tite and

, ther person who may be entitied to the monles dus theroon, In the event
Trustee to execute a written Notice of Default and of Election Tt
Trustee shall file such notice for record in each coun|

ty whereln sald Property or some part or parcel thereof Is situated, Beneficiary also shall deposit with Trustea, the Promissory r&oxe
and all documents evidending expendiures secured hereby, whereupon Trustes shall fix the tme and place o

the entire amount then due under the terms of the Trust
and expanses actually Incurred In enforcing the terms of the obligations and Trustee's and Attorney’s fees actually eurred it
allowed by law) other than such porten of the principal as ' default. Atter payment of this amount, all proceedings had
ntinued, and the obligations and Trust Deed shall be relnsta|

ted and shall remaln In force the same as if no acceleration
had occurred.

may, for any cause he deems oxpediont, postpone the same
, In every such case, notice of postponement shall be given by public declaration

for the sale; provided, if the

Notice of Sale. Trustee shall execute and deliver to the purchaser
Deed of any matters or facts shali be conclusive proof of the truthfulness theraof, Any pers
Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, Including the payment of the Trustee's and Attomey’s
tees; (2) cast of any evidence of tile procured In connection with such sale and revenue stamps on Trustee's Deed; (3) ali other sums secured herel

person or parsons legally entitied thereto, or the Trustes, In |

2Mps, by;and(4)mrsmhﬂu.lrmy.mm
ts discretion, may deposlt the balarice of such proceeds with the County Clerk of the County In which the sale ok place,

15-361 (Rev. 1-90) ORIGINAL -

, but without any covenant of warranty, express or implled. The recitals in the




' nwapwntamudﬁuim‘manyumebyﬂnn%formwnqmmeOMeeo!mcountyRéeoiderofeadwcounithl&waﬁ c ‘ofeompmfmemoﬂi‘“
ttion of Trustee. From the tme the substitution If bdformwd.ﬁnanmwesmmwa!lmmm;dmjes.aulmntyandﬂ of the Trustee named
successor Trustes. - Each such substitution acknowledg

heraln or of mq;;sdand h ed,andmueammlsm!lboglvenandpmolmsreolm.lnIhemsnnerprwidedby

{8) Upon peyment I full by sald Grantor(s) of his Indébiedness hereunder, Trustéa shall reconvey 1o said Trustor(s) the above-described premises accarding to law,
Shouid sald property 'of'anybénmemofbetakenbymaéonofanybuwcrmbrbvémmoréommmoh aroceeding; Boneficiary shall be entited manmrensauon. awards, and
payments or relle! therefor, to the extent necassary to liquidate the unpald bafance, Including acerued ﬁmrast. 3? the obllo;l’gn secured by this Deed of Trust, - : -

(8) Should Trustor sefl, convey, transter or dlapose of sald property, or part thereof, without the written consent of Beneflidary being first had and obtained, then Beneficlary shall
have the right, at its option, to daclare all sums secured hereby forthwith due and payable. . L . o ¢

{8) Notwithatanding anything In this Deed of Trust or the Promissary Note secured hereby 1o the contraly, nelther this Deed of Trust nor eald Promissory Note shall be deemed to
! on the G (s) any obligation of payment, except to the extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or effect.

(10) All Grantors shall be jolntly and severally flabie for fulfiiment of thelr covenants and agreements hereln contalned, and all provisions of thia Deed of Trust shall Inure to and be
binding upon the helrs, executors, adminlstrators, e, grantoes, } and assigns of the partias hersto raspectively. Any reference In this Deed of Trust of the singular
shall be construed as plural where approprate. Any Granior who co-signs this Deed of Trust but does not 8xacute the Note: (a) ls co-aigning this Deed of Trust only 1 grant and
convey that Grantor's interest In the property under the terms of this Deed of Trust; (b) Is not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that

ig
Bene| and other Grantor or signar of sald Promissory Note may agree to extend, modify, forbsar or make accommodations with regard to the terms of this Deed of Trust
or the Nete wlm;nny that Grantor's consent. modly, i i

{12) Trustoe acoepts this Trust when this Deed of Trust, duly executed and acknowledged, s made a public record as providod by law. Trustea I8 not obligated to notty any party
hereto of pending sale under any other Deed of Trust or of any action or proceeding {n which Grantor(s), Benefidiary, or Trustee shall be a party, unless brought by Tmal::.y

(13) The undersigned Grantor(s) requests that a copy of any Notice of Défault and of any Notioe of Sale héreurider be malled to him at the address herelnbefore set forth,

(11) Invalldity or unenforceabllity of any provisions herein shall not affect the valldity and enforceabillty of any other provisions.

- IN WITNESS WHEREOF the said Grantor has {o these presents set hand and seal this date FEBRUARY 7, 1991
Signed, sealed and delivered in the presence of: - R A

Witness

Witness

County of KLAMATH

o ; T : L : QLT cr 3 .

: . : . : : T BN AN

On this __7TH . day of FEBRUARY . . 1991 - . , “personally appreara;!“t#ﬁo‘\aboge,;‘naq!e‘s!
GORDON T.. RAMSEY and "PHYLLIS JEAN RAMSEY &~ - _and acknowledged the foregoing
instrumenttobe __THEIR  voluntary act and deed. R R 2 AYTLE T

- v Loy

Beforeme: -

o (SEAL 2 K N N My commission expires 7/7/%3

‘

: REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE; ) B e S : Dated
The undarsigned is the legal owner and holder of all indebtedness secuiod by this Deed of TrusL. Allsums secured by sald Deed of Trust have boen pald, and you
are requestad, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cancel all evidences of Indebtedness, secured by sald Deed
of Trust, delivered to you herewith and to faconvey, withoutwarranty, to the parties designated by the terms of sald Deed of Trust, the estate now held by you under
m " . o o S 5 P - . - . - .

Mait Roeonvoymoob '. -

By
Do notlose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation beafore reconveyance will be made.
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~ EXHIBIT "Am

PARCEL 1:

Lot 7, Block 44, FIRST ADDIT‘ION TO THE CITY OF KLAMATH FALLS, in
the County of Klamath, State of Oregon.

PARCEL 2:

Lot 8, Block 44, FIRST ADDITION TO THE CITY OF KLAMATH.FALLS, in
the County of Klamath, State of Oregon.

CODE 1 MAP 3809-32AB TL 9400
CODE 1 MAP 3809-32AB TL 9500

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of __ A 0. the 8th day
of Feb, AD,19_91 at_3:43 o'clock E_M., and duly recorded in Vol. M1
of Moxtgages __on Page __ 2451

Evelyn Biehn - County Clerk
$18.00 By h DucLe g L/Yl,ulf;/n

FEE .

Return: ATC




