"FORM No. 881—Orégion Trust Deed Series—TRUST DEED.

NE

. ....day of ,
Kimberly A. McKown, a single woman as to an undivided 1/2 interest and P

asGRantostEStY.  Mountain Title Company of Klamabh County

) TﬁUST DEED e.‘_2488_
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. THIS TRUST DEED, made this ..

and Carla A. Sma

band and wife as to an undivided 1/2 interest,

., as Trustee, and

hair and Lorrayne Phair, as_tenants by the entirety

in

off

wil

10

as Beneficiary,

The Westerly 100 feet of Lot 13, Block 36 of HOT SPRINGS ADDITION, according to the

SUBJECT TO: Trust Deed dated March 24, 1986, recorded March 24, 1986 in Volume M86, page
4867, Microfilm Records of Klamath County, Oregon, wherein the Beneficia is; Certifi
Mortgage Company, an Oregon corporation which was assigned on March 24, 1986 to George L.
Robinson and Lois E. Robinson. The above Grantor here s! ume and to
pay and Seller will hold Grantor harmless therefrom. SO SUBJECT TO: the 1987-88, 1988-89

1989-90, 1990-91 taxes that the above. Grantors does not agree to assume and pay and. Seller

together with all and singular the t heredi

tion with said real estate.

sum ot THIRTEEN THOUSAND FIVF. HUNDRED AND_ NO/100.

-
: WITNESSETH:
- Grantor itrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath .County, Oregon, described as:

icial plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

0es not agree to ass

1 hold Grantor's harmless therefrom.

and appurtenances and all other rights thereunto belonging or in anywise
w or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

TTIoTITTT T T " (5131500-00) .................... «....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benefi ary or order and made by grantor,. the final payment of principal and inferest hereof, if
not sooner paid,.to be due and payable .. Aprl 0 19 .

becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity d.
herein, shall become immediagely due and payable, - ' - :

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not fo commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the propesty., The

The date of maturity of the debt secured by this instrument is the date, st;!fedwl;i).;'l.'(;, on which the linal instaliment of said nate

or any part thereof, or any interest therein is sold, agreed to he
ates expressed therein, or

To protect the security of this trust deed, grantor. agrees: ,. . R . . . ..
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any

2. To "complete or” restore promptly and in ‘food and workmanlike  frantee in any reconveyance” may he deseribed ‘as the “person or persons
| Com. 3 H

to

by

& or imy H .
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthlulness thereol. Trustee s f
tions and restrictions allecting said praperty; il the beneficiary so requests, to 10. Upon any default by
Join in ing such 1 ing stat i
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of
proper public olfice or offices, as well a3 the cost of all lien searches made the indebtedness hereby

¢ e secured,’ enter upon and take possession of said prop-

by liling ollicers or searching agencies as rnay be deemed desirable by the erty ‘or any part thercol, 'in its own name sue or otherwise collect the rents,

beneliciary. issues ‘and prolits, including those past due and unpaid, and apply the same,
5 and Parcs 4

of op. 1 an
now or herealter erected on the said premises against loss or damagde by fire ney’s fees upon any indebtedness secured hereby,
and such cther hazards as: the, benelicmr%'inay from time to time require, in liciary may determine.

companies acceptable to the beneliciary, with loss payngle to the latter; all collection of such rents, issu

po h :
i the grantor shall fail for any reason to procure any such insurance and to
deliver said. policies to the beneliciary at least lilteen days prior to the expira-

tion of any policy of insurance now or herealter placed on sa;q buildings, pursuant to such notice.
the beneficiaty may procure the same at grantor's expense. The amount : by ; i indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- 12. Upon delault by grantor in payment of any inde ¢

0 5 . en hereby or in his perlormance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall . L7 pe beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any

act done pursuant to such notice,

) d other charges that may be levied of assessed tnon o remedy, either at. law or in equity, which the beneliciary may have. In the event
taxes, assessments and o 4 ¥ De lev ssessed upon or  gp. beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property before any part of such taxes, Jssessments and other (. oriciee shall execute and cause to be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therelor

! S . he trustee shall fix the time and place of sale, give
ments, insurance. premiums, liens or other charges payable by grantor,. either secured hereby whereupon the trustee shall fix the L& . &

make such payment, beneliciary may, at its option, make payment thereol, in the ’??’?n/:‘;lf:olv}jge:’t:‘:‘l3}155385521{1::cg.7grsclclosure by advertisement and
Reety iodether with s obigarans dusribod n ‘saropeophn o ang' ST sale, and framey e prior,to $ days belore the date the trustee conducts the
i 5, ot Sl O S S o i ey e dedt o el 110 G b S T o %
covenants hereol and for such payments, with interest as aforesaid, the prop- z:':::e f,':,‘,‘,'jg, buetzf .’i:s:;m: of g‘h: c:y:%:hgax’;mnesuz;:pon’i’o: zs wouh;
erty hereinbefore described, as well as the gdrantor, shall be bound to the

1 i not then be due had no default occurred. Any other delault that is capable of
same extent that they are bound for 'the payment of the herein  hing cured may be cured by tenderind the performance required under the
described, and ail such payments shall be immediately due and payable with- obligation or trust deed. In ‘any case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option of the beneficiary, defaults, the person ellecting the cure shall pay to the beneticiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses.actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . N . together with trustee’s and attorney's fees not exceeding the amounts provided

. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s i

fees actually incurred.

allect the security rights or powers of beneficiary or trustee; and in any suit,” - auction to the highest
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the

cluding evidence of title and the beneliciary’s or trustee's atltorney's lees; the i
amount of attorney's fres mentioned in this paragraph 7 in al} cases shall he
tixet by the t.ial court and in the event of an appeal from any judgment or
decree <! «ne trial court, grantor further agrees fo pay such aum as the ap-
pellate court shall adjudge reasonable as the benrliciary's or trustee's attor-
niey’s fees on such appeal.

under the right of
right, it it 3o elects, to require that all or any portion of the monies payabia

to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benelwcinry amd
applied by it lirst upon any reasonable costs and expenses and attorney's lees.
both in_the trial and 1, il i
ticiary in such proceedings, and the balance applicd upon the i
secured hereby; and grantor agrees, at its own expense, (o take such actions
and execute such instruments as shall be necestary in obtaining such' com. |
pensation, promptly upon beneficinry's request,

ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made
endorsement (in case of full reconveyances, for lati i bli

the liability of any person for the p y 1t of the indeb
(a) consent 1o the making of any map or plat of said property; (b) join in shall be a party

i r ment which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall

C 3 3 K ees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi.  Services mentioned in this paragraph shall be not less than $5.

. ! K L &rantor hereunder, beneliciary may at any
s pursuant to the Unilorm Commer- time without  notice," cither in person, by agent or hy a receiver fo be ap-

.any security for

4. To provide and H Iy intain i on the buildi less costs and

T ble attor-
and in such order as bene-

amount not less than $....iNSUr e.value.........., written in 11. The entering upon and taking possession of said property, the
es and profits, or the proceeds of lire and other

or ion or awards lor any taking or damage of the

property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

ies’ ot~insurance shall be delivered to the beneficiary as soon as insured;

in equity as a mortgage or direct the trustee to loreclose this trust deed by
5."To keep said premiscs lree from construction liens and fo pay all advertisernent and sale, or may direct the trustee to pursue any other right or

beneficiary; should the grantor fail fo make Pawimcat oi any taxes, nssess. ~and his election to sell the said described real property to satisly the obligation

direct payment or by providing beneliciary with lunds with which to notice thereol as then required by law and proceed to lareclose this trust deed

leged by ORS 86.753, may cure

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or-in separate parcels and shall sell the parcel or parcels at
.bidder “for cash, payable at the time of sale. Trustee
J)un:}uuer its deed in form as required by law conveying H
ropesty 30 sold, but without any covenant or warranty, express or im- !
plied. 7,;1e recitals in the deed of any matters of fact shall be conclusive proof i
ol the truthlulness thereol. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.
15, When trustee sells pursuant to the pawers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in- i
cluding lh;’comne;:snrig;l ol the trustge bnnd a reasonable charge by"rruslte's i

i . attorney, ) to the obligation aecure y. the trust deed, (1) to a ersona
Ttis mu“'m”y agreed that'_ . having  recorded liens subsequent fo the interest of the trustee in th’e’ trust
8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the

d or b y shall have the mrpl’“" it any, to the grantor or to his successor in interest entitled to such
surplus,

P 16. Beneticiary may from time to time appoint a successor or succes-
1S to any Ifrustee named Rerein ar to any successor frusfee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, pow and dutics conlerred
1Py courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment

Jebled, and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage reconds of the county or counties in
which the propecey is situated, shall be conclinive prood of proper appointment
of the successor trustee,

7. Trustee xccepts this trust when this deed, duly _evecuted and

a public record as provided by law. Trustee is not

), without alf d to natily any party hereto of pending sale under any other deed ol

d trustee may trust or of any action or proceeding in which &grantor, beneliciary or trustee
ji unless such action or proceeding is brought by trustee,

7. To appear .in and defend any action or proceeding  purporting  to

compensation for such iaking, which are in excess of the amount required

P4

9. At any time and from time ro tine upon written request ol bene-

or

L

NOTE: The Trust Deed Act providesLlhur the mésiui heréundér must be éi;i\er en cmiorr;ey, who is on avdive men’:b‘errof the Oregen State Bar, o bank
! ar ¥ o .

au o
. property of this state, its subsidiaries, affiliates, agents or bronches, the United States or an

i , trust company
under the lows:of Oregon or the United’ States, o title ‘insuronce company cuthorized to insure title 1o reaf

Y agency thereof, or an escrow ogent licensed under ORS 696,505 10 696.585,

savings® ond loan i




—

S “The. grantorcovenam‘s andagrees :_g.biélnd thhthebenefxcmryandthose claiming under him, that he is Iaw-
| - fully. 'ske‘iz“ec/l,iri,iee.'siiixplé\of.Séid_.described.tealﬂproperty»and~has}a. valid,.unencumbered title thereto.- .. .. ... ...

and’ that he . will warrant and forever defend the same agaihis:i‘ iﬁil:»’égrsoi';s;‘\whomsoever.

The grantor warrants that
(a)* primarily for g

This deed applies to,
personal representatives,
secured hereby, whether
gender includes the femini,

their heirs, legatees, devisees, adminisérators, executors,
the holder and owner, including pleddee, of the coniract
deed and whenever the context so requires, the masculine
plural,

IN WITNESS

WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE:; Delete, by lining out, whichever warranty {a} or (b) is
not applicabl

; if Mty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi

f g Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulati Yy king required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... Klamath.........._____ )ss.

This instrument was acknowledged before me on February F , 19.91,
BY o Kimberly..A... McKown..

This instrument. was acknowledged before me on .

RTINS
aord .,

i ‘,.;\. , j " ‘ My éomniission expires rﬁm/{t‘: 23 — ACKNOWLEDGMERT
STATE OF OREGON,

STEVENS-NESS LAW PUB, CO.. PORTLAND, ©RE,
ss.
County of....&dzi,% ............................

BE IT REMEMBERED, That on this

before me, the undersigned, a Notary Public i
named Smart and Carla A. Smart

tary Public for Oregon
A

known to me to be the identical individualS described in and who execut

ed the within instrument and
acknowledged to me that.“..,...th?y”

-eeeoXecuted the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

.

. DIANA M. LiND3EY ' Notary Public for Ore A, ;
NOTARY PUBLIC -‘.QHEGON = My iCm’:’u}m’ssiorx.expires F- S .
My Commission Expires =4 -97 1

T S e e i L S

. TRUSTDEED | = |+ STATE OF OREGON,

T romm e ey’ T e S County of ......Klamath.

STEVENS.NRSS LAW PuB. cb.> PORYLAND, ORE " | BRI R : e Loy I cerh'fy that the within insttument

- - ‘Was received for record on theBth. .. day

of Feb. .19..93,

" at recorded

'SPACE RESERVED in book/reel/volume No. .M91 on

R , FOR ) page.. 2468 or as fee/file/instru-

Ronald E. Pha » RECORDER'S USE_ B ment/microfilm/reception No. 2..571.2,
4417;"»Mea=d°‘='is Lol S e e ' 'Récord of Mortgages of said County.

: Py E B . invtn.erss,my hand and seal of
o AFTER, RECORDING RETURN TO ;@ - |l . - ., ... [ K \County afhxed : o
bountain: Title Company o o ff ©T7 0 L..iEvelyn Biehn..Gounty Clerk,

222 "S%.r Sixth St. . NAME ¢

. TITLE
Klamatk?.i“aflfé, OR 97601 . ByQaMLﬂx Lideaiidis Deputy

, } .

__Fee $13.00




