day of i v
;. husband and wife:

" John . A. Trigg .and Mar"lie' C. Trigg

- Mountain, Title ~C61ﬁpany of Klamath County
, _:Greqb‘rV”J - Decker. : '

-as Grantor,

Beneficx;éry;‘ R
ey RETT LD , WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in::x{u
.....L.Cotnty; Oregon, described as:. -

Lot 9 in Block 21 of CHELSEA ADDITION, according to the official plat-thereof on file "
in the office of ‘the County Clerk of Klamath County; Oregon. =~ = i :

- TOGETHER WITH: 1957 ABC Mobile Home, Serial #L8699, License #C51575;-which is firmly
affixed to the above mentioned property.

* SUBJECT*TO: "~ City'Lien "in‘favor of ‘the City'of"Klamath ‘Falls; Improvement Unit 52, Card

88, Docketed May of 1990 that the above grantor's hereby agree to assume and pay in full
and to hold the seller harmless therefrom. L e

tpgether, with all and singular the @ ts, heredit ts and appurt : and all other rights thereunto belonging or in anywise‘

now “or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

... FOR THE PURPOSE OF SECURING. RERF_ORMANC_E]Q{_,@‘C}:._ggreement of grantor herein contained and payment of the
i ONE. THOUSAND AND NO/10Q-——————=—coose :
prvr— ; v " - ———($1, QOO;OO) Dollars,;,wiih,interest tharéqn accordihg to the terms of a promissory
note of even date_ ﬁq;ewith,_ payab{e to ‘ber’xgliciary' or order and inade by{g, ntor, th tinal payment of principal and interest hereof, it
not sooner paid, to be due and payable . as. per.terms.of note ., 1 wenr o S :
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ol said note
becomes due and payable. In the event the within described property, or-any. part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by4t‘he_gm‘tli_tor,withbut'_‘ﬁrqt having obtained the written consent or approval of the beneliciary,

then, at the ibeneliciary’s option, all obligations secured by -this ‘instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediagely due and payable. :: - vo s 3 5w e

To protect the security of this trust deed, grantor. agrees: .n:: - WELrets . . .
1, To protect, preserve and maintain snid property in good condition ~ Aranting any casement or creating any restriction therean: (c) join in any
and repair; not to remove or d I ny building or imy ¢ thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. . R _thereol; (d) reconvey, without warranty, all or any part of the property. The
S 2~ To™~complete or restore ‘promptly and in “good “and workmanlike ~ drantee "in any” reconveyance ay be described “as the 'person or persons
any building or imy ¢t which may be constructed, damaged or legaiiy entitled thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, . RN he c_oncluswe_ proo{ of .the tiuthlulness thereof. Trustee’s fees for any of the
3. To comply with all laws, ordi “regulati ‘cov , condi-  Services mentioned in this paragraph shall be not less than $5. .
tions and restrictions allecting said property; il the beneficiary so requests; to . 10. Upon . any detault by grantor hereunder,” beneliciary may at any
join in ing such i g ts pursuant to the 'nilorin. Commer- time - without - notice,: either in person, by agent or by a receiver to ‘be ap-
1907 Code as the beneliciary. may require and to pay.lor filing same in the pointed by a court, and without refard to the adequacy of any security for
proper public ollice or oflices, as well as the cost of ‘all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by tiling olficers or searching agdencies as may be deemed desirable by the  ¢rty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. i L T issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and ti Iy . maintai on the buildings = less costs and exy of operation an Hecti including r ble attor-
now or herealter erected on the said ' premises-against -loss or damage by - tire % ney's fees upon any indebtedness secured hereby, and in such order as bene-,
and such other hazards as the benefict r)imay:lrj:n time 'to’ time  require, in ficiary may determine.
an amount not less than s..vlnsqrai:) e.value: it .y written in =% 1L The entering upon and taking possession ol said property, the
pani ptable to the b ficiary, with loss payable. to. he latter; all < collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered” to ‘the, beneliciary: as.soon . as insured; policies or’ p tion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the cxpira~ ' - waive -any "delault or notice of default hercunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed’ on’ said’ buildings, - nt to such notice.
the beneliciary may procure the same at. grantor’s, expense; The amount. ;< ‘12, Upon- delault by grantor in pay t of any indebted: secured
collected under any lire or other insurance policy may be applied by beneli-  po upy or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby .and in such -order “as- beneliciary " eysence with respect to such payment and/or perforr . the beneficiary may
may determine, or at aption of benelicinry the entire amount so collected, OF ' geclare all sums. secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall - yene the beneliciary at his election may p d to foreclose this trust deed
not cure or waive any delault or natice of default hereunder or invalidate any  jn equity as a morigage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursis any other right or
."To keep said _premises iree lrom construction liens and to pay all | Lemedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon Of  the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
against said property belore any part of such taxes, assessments and other  ghe trustee shall execute and cause o be recorded his written notice of default
charges becomne past due-or delinquent and promptly “deliver ‘receipts therefor a4 his election’to sell the said described real proper. i i gati
to beneliciary; should .the grantor {ail to.make payment. of any’ taxes,; assess='* .cured hereby whereupon the trustee shall fix the time and place of sale, give
ments,. insurance . premiums, liens or_ other . chardes payable by grantor, cither_ ngtice thereof as then required by law and proceed to loreclose this trust deed
by direct payment or by providing, beneliciary with. tunds with which .to . [ the manner provided in ORS 86.735 to 86.795. h
make such' payment, : beneliciary ‘may,: at_its option.® make payment  thereol,'. 13: Alter the trustee has commenced foreclasure by advertisement and
and the amount so_paid, with interest. at the rate set_forth:in the note ‘secured -

hereb o hor. with .the obligat Jescribed in parageaphs 6.and 7 of this sale, and at_any time prio;'hto 5 days before _('héegalt)e,tgsegnx;éc;sc;nducucg:e
eredy. y - B ivil B ma e
trust idf:g' :’ht’l}! b‘e added to} and bes:gohr?e ﬂ.p_ﬂl’gf ?{ ‘h’bd‘bths“}""d ’by[ flhh;’ :’;’:’dte’;:uftra:rm;e;’;u‘l,t:y I‘; t;l: %:’ls:x:‘llsgoft:i:!seoi a lyailure :% p:y,'whe: duhe.
trust ‘de without waiver of any rights arising from breach of any o e Joed, the delault may be cur aying the
covenants 'hereof and for such payments, with interest as aloresaid, the prop- i:?::e s:;,lg:g, bue‘:;: ttl?e”:ime of th: cuere ofherat’;lan such porl};or‘x’ ,’, 5,0“”
erty h""';”b'l‘}""" ‘:}elsc'ibcd’ ’;‘:‘ “"f"l "’":he‘g”'""’" "I'“:'}:r be .bound ,1: .the ~-_not then be dus had no‘delault occurred. Any other delault that is capable of
same_extent’ that- theyare bound lor the | t-of the ob erein * - pej; b %3 by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- gg’ﬁgaé:;‘irn}:ﬁst .ed::‘;_ In );"; c;;'e,gin aedgielion to curi;z the delault or
out notice; and -the nonpayment- thereol shall;at the option of the beneficiary, * . dolaults, the person effecting the cure shall pay to_the beneficiary all costs
render. -all sums secured by this trust deed immediately due.and payable and: . ‘and - expenses’actually . incurred in enforcing the obligation of the “trust deed
constitute ;.:’;g;h o ‘c’:":‘:"'l’:esd:n L exporses, ot ihis trust including the st zoé;ther e trastec’s: and attorney’s lees not exceeding the amounts provided
of title search as well as the other costs and expenses of the trustee incurred < %Y aw.
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. . . N

7. o -appear, in, and: defend -any: action - or"proceeding :purporting.:to i : ol "or' in separate ‘parcels and shall sell the parcel or parcels at
affect the ‘security rights or ‘powers of beneficiary or. trustee; and’ in ‘any- suit, \iction -to. thé highest: bidder for_cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including .. shall deliver. to the purchaser its deed in lorm.as required by law conveying
any suit for- the ' foreclosure “of ‘this ‘deed, to pay all costs and expenses, in-’ roperty. so sold, but without any covenant or warranly, €xpress or im-
cluding evidence of title and the beneficiary's or trustee's attorney’s lees; the plied, The recitals in the deed of any matters of iact shall be conclusive prool
amount of a!lornley‘s fees r;enth;}r;ed in this’ pamgraph’ z in all ca.ae‘;gshnll‘ be o’,ll the tru(hlug:egs M;ereol. Any person, exclm;’ing l’he trustee, but including
fixed by the trial court and in the event of an appea rom any judgment or the grantor and beneliciary, may purchase at the sale.
c;ecue {:f the trial court, grantor {urther agrees to pay such sum as the ap- 8 15, When trustee sells purfuant to the powers provided herein, trustee
pellate court shall adjudge r ile as the beneliciary’s or frustee’s attor--  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s

Tt is mutually agreed that: attorney, (2) to the obligation secured by, the trust deed, (3) to all persons

8. In the event that any portion or all of said property :l}:n" be taken
o beneliciary

14, Ol‘h‘erwisé,“;hevsalé shall be held on the date an_d‘ at the time and
place designated in the notice of sale or the time to which said sale may
postponed_as provided by law. The trustee may sell said property either

having recorded licns. subsequent to the interest of the trustee in the frust
r 1t deed as their interests may appear in the order of their priority and (4) the
under the right of o . shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess ol the amount required 16. Beneficiary may lrom time to time appoint a successor_or succes-
to pay all reasonable costs, expenses and attorney’s lees necessasily paid or sors to any trustee named herein or to any successor trustee appointed here-
incuered by - grantor in such proceedings, shall be paid to beneliciary and  under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, tl‘:’: latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, ily paid or incurred by bene- herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indeb d d sub i i ici
secured hereby; and grantor agrees, at its own expense, to take such actions -
and . execute such :instruments as:shall: be necessary.in. obtaining :such > com- .
ti P Iy upon beneliciary's request. - o ’

9. At any time and from time to time upon written request ol bene- 17. Trustce accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is_made a public record as provided by law. Trustee is not
endorsement  (in case of lull reconvey , lor Jlation), without affecting bli d to notily any party hereto ot pending sale under any other deed of
the liability of any person for the pay ¢ ol the indebted trustee may trust “or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent. to the making ot any map or_plat of said propesty; (b) join in. - “shall be a party unless such action or proceeding is brought by trustee.

NOTE: The'Trust Deed Act provides that lh‘u.vvl‘vtiu;lﬂicghércbﬁd}'r must bo either an gilovﬁey; l\:th”ls_ an’ active_member  of ‘the_Qregon State Bor, o bank, frust compan
er savings ‘and loon: iotion "authorized to ido "busi »underthe laws ‘of :Oregan’; or-tHe United “Stotes, " @ title & company ized to insure title 16" rea
property of this state, its subsidiaries, offiliates, .agents or branches, the United States or any agency thereof, or on escrow ogent licensed undor ORS 494.505 to 696.585,




: -The grantor warrants thnt the proceeds o[ the Ioan represented by rha bove descnbed note and thrs trust deed are:
. rimarily for & e ‘household purpose.

Thxs deed apphes to, inures to the beneht ol and bmds all parnes hereto, their heirs, leg te devisees, administrators, executors,
personal representahves, successors and assigns. The ternt beneficiary shall-mean: the holder and owner, including pledgee, of the contract
sacured hereby, ! “'- or not dasab iary herem. In. construm‘z this deed and whenever the context so reqmres, the masculme

8 t e f and the neuter, and the ing ides the plural. .

ar

IN WI TNESS WHEREOF sard gtantor has hereunto set hrs hand the day and year fn' above wrxtten. :

* IMPORTANT NO‘I‘ICE. Delele, by llnlng out, whlchever werrenty (a or (b) is X
not appli if y-la) .is applicable and the beneficiary is a creditor ~ -
as’ such’ word ‘is-defined  in 'the’ Trurh-tn-lendlng Acr end Regule"on z !he Gt
beneficiary MUST comply with’ the. Act_and Regul by .
disclosures; for this purpose use Slevens-Ness ‘Form-No.: 1319, or equivelenf. .
1 cemplience wnh the An is not required, dlsregcrd this® no!lu. B

STATE OF OREGON County of Kla

This. mstrument was acknowledged before me on
¢ C. Trqu :

_“Notary Public for Oregon

Mountam Tltle Company of ”Klamath ounty

Trustee

. The understgned is rhe Iegel owner and hold ! ‘ the loregomg trusr deed " Al sums secured by said
rruat deed ha Been fully pald and satistied, You hereby are d, on. ent to you of any, sums owing fo you, under the terms of
¥ ide! ‘o d ‘,; sd) securad by said, trust - deed G which. are devaered to you

f}, to the par!res desrgrmfed by the terms oi saxd tmst deed the

e will ba made, 7

o : . STATE OF OREGON, }”‘ s
ok No: 881)' " - : : County of Klamath

* STRVENS-NRSS.LAW.'PUB. CO., PORTLAND. TORE.

T Eertxfy that the within mstrument g

John_A.. .Tugg..and Max:ne »
3428 chelseat:t " ° G e
Klamath- Fallsr -OR-- 9’7601-..--..-....;...'...

R Grantor _ || o page
: i FOR s
g;gggrykJstBZ:léer . s __RECORDER'S-USE o ment/mxcroﬁlm/receptxon No.::
o0 TeRar = Record of Mortgages of said County. L
Witness my hand : and. seaI of
County afilxed

2 R
'SPACE RESERVED

. Mountam Tltle_'Company
222 S. Sixth’ st. e ,
‘Klgmath Falls, OR, 97601 BT TN

S Fee $13.00




