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y the following described ree

Onthe terms anc'ib éoﬁaiiiahsiset to sell'and Buyer: agrees to bu
property (}hg “property"}):




SECTION 1. PURCHASE PRIC PAYMENT o ;
11 - TOTALPURCHASE PHICE;"_B'uysr‘agree'gtbp‘ay Seller the sumof 29y

et s & L

12  PAYMENT OF TOTAL PURCHASE PRICE. The otal purchase price shall b8 pald s faliows’ R o
Seller acknowledges receipt of the sum of Lg_,_}_QD_JLO__;—-:;:— from Buyer, as down payment on the purchase price.

Buyer shall make improvements to the property in accordance with the Property lmprovérﬁen\ Agreemem, Form 590-M. signed this date. Completion of the agreed- -
upon improvements will satisty the equity requiremants of ORS 407.375(3). The value of the improvements will not be subitn;agte’d fromthe purchase price nof su!?}r‘actad from
the contract balance. ’ i e s [ S - R :

The balance due on the Contract of § 18'711°00 —Z =TT shall be paid in payments beginning on the tirst day, of

March 18_91 _ The initial payments shall be S " ————— gach, including interest. In addition to that amount,

Buyer shall pay an amount estimated by Seller to be sufficint to pay thies, When due: BUyer aigo shall pay to Selier on demand any additional amounts which may be
necessary for payment of the taxes or assessments. :

The total monthly payments on this Contract shall change it the interest rate changes or if the taxes and gssg;_spfnepts_ g:ha_nge.Thg money. paid by Buyer to Seller for
the payment of taxes and assessments will not be held In reserve by Seller. When Buyer pays Seller for.taxes and ass ;ménts| that payment wiil be subtracted from the
balance due on the Contract. When Seller pays the taxes of assessments, that amount will be added to the balance due on the Contract. .
13 TERM OF CONTRACT Thisisa 20 year Contract and the final payment is due ebmarv¢~ 1,. 11
ACT Thisis 8 € F o sy s o o W6 o (monith, day). T Tyear)

14 l\NTElH_EST,Bf\TE. The annual interest rate during the term of this Contract is variable; it cannot ingreage by more thanone (1) percent except to maintain the
solvency of the Department of veterans' Affairs. The Sallarmay periodically chiange the intérest rate by‘Adminislrati\‘le Rile pursuant 10 the provisions of ORS 407.375 (4).

The initial annual interest rate shallbe 9.0 percentper annum.

15 RESERVATION OF MINERAL RIGHTS. O Mineral Rights are not being retained. KM mineral Rights are being retained. The property secured by this
- contract is 10 acres or, more, or.is:3 acres or more and located.in Clatsop'of ‘Columbia:Gounty,’s0. e Division of State Landsis withholding mineral rights. - The legal
description is amended to include the following reservation of mineral rights: . AR .

N AT I TR :«,\’:f)q} o
“Excepting and reserving to itself, its successors, and assigns all minerals, as defined in ORS 273.775(1), including soil, clay, stone, sand, and gravel, and all geothermal )
resources, as defined in ORS 273.775(2), together ‘with the right to make such use of the surface as may be reasonably necessary for prospecting for, explorating for, mining, . -
extracting, reinjacting, storing. grilling for, and removing, such minerals, materials, and geothermal resources.,in the event use of the premises by a surtace rights owner -
would be damaged by one or more of the activities described above, then such owner shall bd entitled to componsation from state’s lessee to the extent of the diminution in
value of the real property. based on the actual use by the surface rights owner at the time the state’s lessee conducts any of the above activities.”

16 RIGHT OF REDEMPTION. Subject to the right of redemption arising froma Deéree of Foreclosure in Case Number _‘.NA———— in the Circuit
Court of the State of Oregon for the County of  NA . suidredemption period ends in accordance with ORS 23.560.

in the case of such redemption, selter shall refund buyer the purchase price, plus.interest atthe rate of ____NA__percem per annum. This amount will be reduced by
s____NA permonthasa reasonable rental for the use of the property. - B S S

17 PRE-PAYMENTS. Buyer may prepay all or any portion of the batance due on the Conlrad at any time without penatty.

1.8 PLACEOF PAYMENTS. All payments to Seller shall be made to Department of Vaterans' ‘Affairs at 700 Summer Street, N.E., Salem, Qregon 97310-1201,
unless Sefler gives written notice to Buyer to make payments at some other place. .

19 WARRANTY DEED. Upan payment of the total purchase price for the propeny‘as provide& by this COntraciand béribriﬁénces by'Bdicer' of all other terms.
conditions, and provisions of the Contract, Seller shall detiver to Buyer a Warranty Deed. Such Warranty Deed shall warrant marketable title, except for those liens and
encumbrances referred to on page 1 of this Contract and those placed upon the property or suffered by Buyer after the date of this Contract.

T yryv AV S

SECTION 2. POSSESSION; MAINTENANCE -
<1 sy

MULEAS (i awwa B 2 .

21 POSSESSION. Buyer shall be entitled to possession of the proper;y from and atter the da’lé ‘of this Contract. Itis understood, and agreed, however, that
Buyer will permit Seller andits agents to enter the property at reasonable times, t0 inspect the property. Buyer shall not permitthe premises tobe vacant for more than thirty
(30) consecutive days. :

22 MAINTENANCE. Buyer shall keep all buildings, other improvements, and landscape now existing, or which shaltbe placed onthe property, in good condition
and repair. Buyer shall not permit any waste or removal of the improvements, nor make any substantial improvements or alterations without the prior written consent of
Seller. Except for Jdomestic use, Buyer shali not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23  COMPLIANCE WITHLAWS. Buyer shall promptly comply with all laws, ordinances, regulations, directions, rules, and other requirements of all governmental
authorities applicable to the use Of occupancy of the property. In this compliance, Buyer shall promptly make all required repairs, alterations, and agd‘mons. Buyer~ may
contestin good faith any such requirements and withhold compliance during any proceeding, including appropriate appeals, solong as Seller's interestin the property is not
jeopardized. L .

SECTION 3. INSURANCE

31 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements {and any other
endorsements required by Seller) on an actual cash value basis covering ali improvements on the property. Such insurance shall be in an amount sufficient to avoid
application of any co-insurance clause. Insurance shall be made with loss payable to Seller and Buyer, as thair respective interests may appear.
In the event of loss, Buyer shalt give immediate notice to Seller. Seller may make proof ofloss if Buyer fails to do so within fifteen {15) days of the Ioss:,!( Buyer. lgu;’gozl(;ae'p
insurance in force, Seller may obtain insurance, and add the cost to the balance due on the Contract. The insyrance cost shall be payable to Seller on'demand.” " "’ :
32  APPLICATIONOF PROCEEDS. A proceeds o any insurance.on the property shall ba held by Sefter. it Buyer chooses 1o restore the property, Buyer shall
repair of repiace the damaged or destroyad portion of the propertyIn & ‘manner satisfactory to Seller. Upon satisfactory proof of restoration, Sefler shall pay of reimburse
Buyer from the insurance proceeds for the reasonable costof repair of restoration. It Buyer chooses not to restore the property. Seller shalikeep 2 sutﬁuefﬂ amomtos the
proceeds to pay afl amounts due under this Goptract. and shall pay the balance of the insurance proceeds to Buyer. Ay proceeds which have not begn paid out witin 180
days atter their receipt. and which Buyer has gnlmmted o the repair of restoration of the property. shall be used to pay first accrued interest and then the princpal
balance due on the Contract. . L s
SECTION 4. EMINENT DOMAIN 7. 7 Aiaed S e s

it a condemning authority takes alt o any pomon of the property. Buyer and Séiler shall share in the condemnation proceeds in pmpom 10 the valuas of their
respective interests in the property. Sale of the property in lieu of condemsation shall be treated as a taking of the property.. -~ o
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Beginning at the South quarter corner of said Section 27; thence
North 89 degrees 46" 39" Bast 662.79 feet to the true point of
beginning; thence North 00 degrees 17' 12 West 329.89 feet;
thence East 662.39 feet; thence South 00 degrees 21' 21" East
327.33 feet; thence South 89 degrees 46°' 39" West 662.79 feet to
the point of beginning.'(Bearings based on Survey #1829, filed
with the Klamath County Engineer's office).

PARCEL 2:

A parcel of land situated in the
27, Township 23 South, Range 10 E
in the County of Klamath, State of Oregon and being more
pParticularly desc¢ribed as follows:"Beginning at the South
quarter corner of said Section 27; thence North 89 degrees 46°'
feet; thence North 00 degrees 17' 12° West
329.89 feet to the true point of beginning; thence North 00
degrees 17' 12" West 328.90 feet; thence East 661.99 feet;
‘thence South 00 degrees,211_2l" East 328.91 feet; thence West
662.39 feet to the point of beginning.. (Bearings based on
Survey £1829, filed with the KlamathVCOunty Engineer’'s office.)

“ogother with Watcr‘RighfdiPcrnﬁi'648653.?ffv;
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- ADDENDUM TO.CONfﬁACTxQF.SALE-
ENCUMBRANCES e R

1. As disclosed by the tax roll the premises herein described have
-been zoned or classified for farm use. At any time that said land
is disqualified for .such use, the property may be subject to
additional taxes for penalties and interest.

. 2_‘ Subjec* to rules and regulations of Fire Patrol District.

3.' ‘Rights of the public in and to any portion of the herein described
premises lying within the boundaries of streets, roads or highways. _

4. Conditions and. Restrictions in Deed.

Recorded : July 22, 195“
Book 1 268
Page 0209

5.  Agreement, including the terms and proVisions thereof':

Regarding : Mineral oil and Gas rights ,
Between ;. Rollin E. Cook ‘and Helen B. Cook, husband and wife
And - Hardy G. Hand and Betty P. Hand, husband and wife
o Recorded s July 22, 195H
FES Book s 268
Page - T 209

which cites in part as follows:

"...it is agreed that the sellers retain an undivided % interest in
all of the mineral, oil and gas rights on the premises, together with
the privilege of ingress and egress for the purpose of taking and
removing the same.™

6. Easement as disclosed by instrument:

For : 30 foot road easement along the West side
Recorded 2 - November 19y 1979

Book - M~-T79

Page s 27153

(Affects. Parcel 2)

7. Easement as disclosed by instrument:

For : 30 foot road easement along the West side
Recorded 3 - November 19, 1979 s

Book oM=T9

Page - 127154

(Affects Parcel 1)
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o v THIS instrument shall ute a security ad Fnant within the m ning of the \ Soda with re : any persanal Pt

. “description of the property. Upo of Seller, Buyer shall exec ecossary fi ments in the form required bythe Uniform Commerc Codeend
file the statements at Buyer's expe! 0. rther authorization from Buyer, Saller may at any time file copies of the Contract as financing stat L efault :

under the terms of this Contract. (3) days of receipt of written demand from Seller, assemble tho personal property grg‘qu\h»ke“ paveiiable 1o Sell

SECT‘ONST DE‘FAULT Lonibenil apgee N R o REEIE I ot Ty SR
6.1 EVENTS OF DEFAULT. Time is'of the'essence of this Contract-A default shall occur.under any of the following circumstances: -~ S A
@ Faiture of Buyer 1o make any payment when payment is due. Nonotice of default andno opponunity {o cure shalibe requiredif qming any twelve (2

month period geller has already sent three (3) notices to Buyer concerning non-payment of fate payment under this Contract. et
) _Failure of Buyer 10, periorm.any, other obtigation n this Contract lr\_raqdrltion,to&paymem. Buyer must perform obligation within thirty, (30) days after

-~ | recalving Notice of Default ffom Seller. Stich Notice shall spacify ghpldé\@ié ‘of he defauit.

REMEDIES ON DEFAULT. In the eventof 8 detault, Seller may \ake any one of more of the {ollowing steps:
(@ Declare the entire balanco due on the Contract, includin interest, imm 1y due and payabies .-

O Foreclose ihis ‘Contract b)jyéullk’iri;egui o

© ’:'Sbec"\ﬁcéll)\j anforce the terms of \his Contract by suitin equity: e
Exercise the rights and romediesof 2 secured party as ptovided by the, Uniform Commercial Code. Seller may exercise these rights and remedies with
respect to any part of tha property which constitutes personal property in which Setier hasa sacurity interest.

(e) Choose toimpose alate charge. The charge Wil not exceed five (5) cents per dollarof the payment {n the avent Buyer tails to make any payment within

10daysaﬂeritisdue. Lo B

Ui} Declare this Contractto be void thirty {(30)yor more days after Seller gives Wwritten notice to Buyer of Setler’s intentionto do so, unless the perlormanoe
then due under this Contract is tendered oF accomplished prior.to the time stated: Atthe end of the thirty (30) days. all of Buyer's rights under this
Contract shd thout further act by Seller. Seller shalithenbe entitled toimmediate possession of the praperty: Al payments previously made :
10 Setler by B ptby Seller as reasonable rental of the property up to the time of default. o S

A oint (acaiver. ot bond. Employment &Y Sefler shallnot.

t Hheba‘ﬁnce dueontheConr : 0 rope! ,the receiver may: I
lh@DlOWWUXWOdS\W amolu o gmcu\vur.Up kg pusesn O alor g[nyy;;;ra tho propery enduure:ior R
) ;

ggller shall be gntitied 0 e appointment of arecelverass atter of right it oes notMater «uhether or not the apparent value of

disqualify 3 person {roni QQN HO ﬁg mam necessaw exp :

improvements thatinthe receiver's ']udganieryi are prOpRr; .y 1 L e uon
(0] Collact all rents. revenues, inCOMe. issues, and profits from the property and apply such sums to the necessarny expensés 0' }JSQ. Oﬂem d
and management; . SRR o IRREL e

Ly Complete any construction in progress on {he property, 8t Séller‘ﬁ‘dpﬂonﬁ‘l‘o complete that cons(ruc(ion. receiver may pay 2l bilts, borrow

:funds, employ con\ractors.'and make any 9hang’e§ in plans pnd 'Spec\iicé@idns that Seller deems appropriate.
"2 1f the revenues p(Q;Sucgq' 3 <11 5 pay okpense ! 0

@  Use, operate, manaat. control,..and conducl\buslness‘on m mp ‘,‘ ‘ & '

by \tje'pygp'ghy o insulficlent to pay penses o veceiver may porrow, from Setler or 6\hen¥|s§. such sums as !

‘- raceiver deems necessary. These sums sHah be us or the' Urposes o ated I this paragraph- Repaymentof such sums shalt be secured by .
this Contract. AmouMs porrowed from of advancedb 51 shall b interestatthe samerate as {he balance on this Contract- Interestshall
be charged from {he date the amount is porrowed oOf advanced until the amount is repaid. ARy amount porrowed shalt be paid by Buyer on

demand.

Elect to collect alirants, ravenues, income, issues, and profits (the “income’’) from the property. whether due now or later. Priof to default, Buy‘er“mz{y}
operate and manage the property and collect the income {rom y. In the event of default and at any time hereafter, Seller may revoke
Buyer's right 10 collect the income from the prope! either through its celver. Seller may notify any tenant of
other user 10 make payments of rent i coltected by Seller. i Seller as
Buyer's a\\omay-in-facl and gives Saller permission

and collect such rents or tees. payments by 1enants of other users to Seller in response 1o obligation

payments are made, whether or not any proper grounds for the demand existed. Seiler shall ap ses of renting of
collection and the balance (if any) to payment of sums due from Buyer t0 Sell der this Contract.

HEMEDIES' SONEXCLY Tpe: o ) ) excliide an adias prov ad by law. Théij}ﬂ}e {1 addition 10 any oth :
I i ¥ IR H N PN e PR

SECTIONT- SELLER'S RIGHT 70 CU
7 Buyer tails 10 perio?m any
reimburse geller for al amounts axpended
may have,0 account, o(( _Buye‘r aul
(I ey bl o &

LN ;. N iy P . 3 * '1“‘"":i"‘ B Lt L < oy
ation require {under this Contra 1. Seller may. withou ake any steps nef;ess;ry}o remedy such fallure. Buyer S! all
in so doing on demand. such action by Seller shali not constitute 8 waiver of the defautt or any other right ot yemedy which Setler

it ody BT i1 o : 1t

SECTION 8. WAIWER

Failure of gither party at any time to require per(ormanca of any provision of th\spontract Shall not limitthe pgrty‘s rnightto enforce the provision. \ta ph’i{y'
preach of any provision ot this Contract, the waiver applies onty to that specific breach. tdoes notapply 10 the gro_msion itsell. - :
SECTIONS. INDEMNIFICATION . - Lt pES . Lo e
o “Buyer s;r;é\l.fbr‘eQer defend. indemnity, and hotd Selier harmiess from any claim, 10SS. v outoforinany way cor;ngc;qd with Buyer's possess'\qn oruse
of the property: Buyer's €O aspect to the property: of any condition of the property inthe tiigation of proceedlng trought aghing Seller and arising
outof orinany way connected with any of the above evems of claims, against which Buyer & il upon notice trom Seller. v‘gorously resistand
defend such actions of proceedk\gs through legal counsel teasonably satisfactory to Seller. o : " N :

"SECTION 10;'SUCCESSOR INTERESTS s

) - Ly R ek bl
This Contract shall be binding upon and for the benefit of the parties. thelr SUccessars, and assigns. But no interest ot Buyer shatt be assigned:sbbcomraded. or
otherwise lransierred. voluntarily of involuntarily, without the prior written consentof Seller. GConsentby Sellerto ane transter nat constiste consent to other transfers
or walver of this section. L e - ‘
J— - condition to such consent, Se\\enméy increase the interest rate under this Contract from the date of the ransfer. AnY increass in _the iqlgresl rate under}his )
Contract shall entitie the Seler to increase monthly paymems‘ Monthly payments may be lncre;\sed tothe amount necessary 10 retire the obligation within the time pr!

c-22553 o
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for mé&tﬁ% 3, ln this Contre‘ Any enempled assignmentin vtoletlun olthls provision s! ) ot v 3Gt to
and consent to any and all extensians and modifications ot this Contract granted by Seller. Any ather pe ta any ted e perfol

Contract aiso hereby waives sich riotice’and consent.:A axte! § odifications will ot or: omerwlse elle the lleblllty f eny .
person at any t:me obll ated under thl Contract ;

SECTION 11. TRANSFER FEE

If any interest of the Buyer under this Contract is assigned, subcontracted, or otherwise trenslerred a fee to cover admrms(rahve costs will be lmmedlelely due and
payable to Seller The amount of the fee shall be prescrlbed by Seller’s duly adopted Oregon Administrative Rule 274-20-440. -

SEC‘T lON 12. NOTICE

Any nonce tinder this Contract "shall ba'in writing’ ‘and shall Be etfective’ when a ually dellve rson, r len (10) days after belng deposited in the U.S. mail,
postage prepald and addressed to the party at the address stated in this Contract of'such other addres: ‘either party may designate by written notice to the other.

SECTION 13. COSTS AND ATTORNEY FEES

Events may occur that would cause Seller or Buyer to take to enforce or interpret torms of lhis "ontrect Should 'such actions be

taken, the prevailing party shall be entitled to recaver from the other party alt expensas reasonabl lncurrad In taking stich action. Such expanses shall Include but are not
limited to the following costs: o} §30 .

o I L ST

‘Costof searchlng record g
« Cost of titte feports,
+:ue Cost of Surveyars' reports, ..« *i:ii
« Costof forectosure reports,
. - -+..0. Cost of attorney fees; - WA o
whather mcurred inasuitor acllon. inan appeal lrom a ]udgement or decree lhereln or ln ‘connaction with non]udlclal actlon

SECTION'14. ‘SURVIVAL OF COVENANTS |~ 7, e

Any covenants, the full performance ¢ of whlch ls not requlred priort to the closrng or. fmal pay‘
of the purchase price. Such covenants shall be fully enlorceable lhereelter in accordance with lhe ] lerm

SECTION 15. GOVERNING LAW; SEVERABILITY. ..

This Cantract shall be governed by the laws'of the State of Oregon. In the évent that any provi ¢
shall not affect any other provision and, to this end, the provlslons of lhrs Conlract ere severable

SECTION 16. REPRESENTATIONS; C CONDITION OF PROPERTY

Buyer accepts the fand, bulldings, improvements, and all other aspects of the property, and any personal property sold under thls Ccmtract. in their present condition,
AS IS. Present condition includes Jatent ¢ defects, without any representations or warran tie expressed or implied, unless they are expressly set forthin this Contract or are in
writing slgned by Seller. Buyer agrees that Buyer has ascertained lrom sources olher than Seller th appllcable zoning, building, housing, and other regulatory ordinances
and laws, uyer also agrees 'accept the’ propeny wnh fult a Vi the rdin y'méy affect Lhe presem use or any intended future use of the
property uyer agrees lha( Seller has made no representatlons with respe N

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED lN THIS |NSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entire, final, and complete agreement of the parties penalmng to the sale and purchase:of-the"property. The document
supersedes a d_ replaces all prior or. ex:stlng written and oral agreements (including any sale nest money agreement) betw he parti s or their
represental _'fes relating to.the pi porty.

IN WITNESS WHEREOF, the pames have caused this Contract to be executed in dupllcate as of the flrst day and year above
wrmen.

BUY 5)- a
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: Feb.

Personally appééied the above named__ Richérd S. J ordan and Bette J. Jordan
and acknowledged the foregoing Contract to be his

(their) voluntary act and deed.’

Before mM

: Notary Public'For Oregon -
v MyCommlssxon Expxres(gl ~17-94 v egor
OFFICIAL SEAL :
: TAMMY BREWER :
7 NOTARY PUBLIC - OREGON ; ) SE_LLER:
COMMISSION NO. 000838 . .. Director of Veterans Affairs o
MY COMMISSION EXPIRES AUG. 17, 1994 . T "( ’%
o (Lsl -y
_____:ZZQQEag;aéﬂ
S Title
SﬂﬁEOFOYﬁ?N . ) ,
) ss :
counyor__) | | Qhadn | D8 o9/
Personally appeared the above named :S AW A m ///( P '
and, being first duly sworn, did say that he (she) is duly authorized to slgn the foregoing Contract on behalf of the Department of Veterans' Affairs by
authority of its Director
Before me: g M YWW (—Q/w
= \)Notary Pu or Oregon
Tt My Commlss!on Expires — '
2 g :
Y] : ,‘97“?2
£ E CONTRACT OF SALE :
é%{d_'d§Qﬁmemmmnmn0wav o
g C e w '
| STATE OF OREGON, | ol EN
. County of Klamath - !
Filed for record at request of: 4
Klamath County Title Co.
-on’ this _thll_ day of ___Feb, , 19 91
v 2:13 oclock __P_ M. and duly recorded.
Jn\bl____QL___oflkgig____Huw__égé___
Evelyn Biehn ~County Clerk el
: B By. Q/)u/f-ﬂ.z, ‘-‘f)’]lzlflMA[M, . . i
= LA AFTER BBCORDING RETURN TO B Fee, ‘B

w“mnepartment~ofu?eterans*wﬁffairs !
.w.:0regon Veterans Bu1ldlng : L
700 —vSummer Street, NE; Suzte 10_0* L

Salem, OR 973 lO-—l 239
FECOnD 7 ;
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