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e DEED OF TRUST,

* Ling of Credt Morigsge

arland L. Hagadorn and ‘Barbara Hag

2507 ‘Hawkins St... Kiamath Falls, Oregon 97601

2 eTane

o address ls - 170837 sp Hasthorne Blvd. Portland, Oregon 97214

T S - Mountain Title Col

Grantor conveys 10 Trustee for benefit of Credif Union as benaficlary all of Grantor's fight, title, and Interast in and 1o tha following dascribad real properly (the Real “property™ Together with ~-
allexmmg or sxbsequentty erected or affixed |mpmvemenls or fixtures. A Comen e e - e o .
(Mmdmerolwﬁﬁg.}- S T e

[J This Deed of Trust is;payrt‘pl tha collateral for the Agréénieﬁk.r In addition, other Sollateral 2lso maysecu L ﬂjgj‘Ajgreprpan e

D(Thig Deed of Trust is the sole pplla(_érql for the Agrgemem. R ’ S

fot 8. and Lot 9 and .that ‘portion.of -zvaCétéd'}6Eve'§bh,,‘A§}éhii”é, ad3jacent to lot 9
o e South, in Block 1L, BUENA VISTA BODEE) 70 THE City of Klamath Falls:
‘according:to the official plat thereof on fil i the office of the County Clerk

of :Klamath”Coun y;oregon.” "

“or as to its offact tpen tho titla
~ that may-be described therein.

Grantor preSQﬁ\iy'assigns to Credit Union {also known as Benefictary) all of Gran!or's right, title, and intere: andlo it rents, revenues, income, issues; and prbﬁ!s (the “tncome”) from the”

Gram&'grants Credit Union @ Unifé;rﬁ'Co}nmerélal COdé éecurityrlht‘evr;ast ‘ln lﬁe ]hedfné and lﬁ AII éqh!pmem, fixtures, shii\gs. and dihér'anic!és of personai property owned
‘now of subsequently attached: of aftixed to.the Real Property d d-above, 105 with-all, lons, parts, of additions 1o, all:replacaments of and all substitutions for o
property, and together with all proceeds (including insurance proceeds and retund of premium) from any sale or other disposition {the “Personal Property”). The Real Property and the Personal
Propeﬂyareeo!lediVelyreYenedtoasthe,“Propeny."rr N AR TESEL i VRN . T . B R
[ there is a mobite hore on the Reat Property, which is covered by this cocurity instrument, ch is and shall remain: -
’(Piqasé‘éhédc‘i‘whiaﬁs’ applicable} :
____ Personal Property - A
, —___RealPropery b IR e W ) : - .
The term “Indebtedness” s used in thiz Deed of Trust. shali mean the debt to Credit Union déscribed above, including intérest thereon as described in the credit agreement, plus (a) any

(ST

amounts expanded or advanced by Credit Union 10 giischarﬁe Grantor's obligations hereu’nder. and (b) any expenses incurred by Credit Unian or ‘Trustee to entorce Grantor's obli
hereunder, with interest thereon at the rate of Agreement. R [ R . N = - ’
The credit agreement describing the repayment terms of the indebtedness, and any notes, agreements, or documents given (o renaw, axtend or substitute for the cradit agresment onginally
issued is referred 10 as “the Agreement.” The rate of interest on the Agreement is subject to indexing, adl it I, or renegotiation. . -
The term "Borrower” i U of Trust for the convenlence of the' parties, and use of that tarm shall not affect the liability of any such Borrower on the Agreement oF create any
tegal or equitable interest in Bormower by reason of this Deed of Trust. Any Borrower wha cosigl : 3 s not execute the Agreement: (a) is cosigning
this Deed of Trust oniy 10 gras that Borrower's interest in the Property to Trustee under the terms of this H rsonally liable under the Agreement
as otherwise provided by law or contract; and (c) agrees that Credit Union and any ‘other borrower hereundar may agree to reloase any coliateral, of make any other
accommodations or amendments with regard to the terms of this Deed of Trust of the Agreement, without notice to that Borrower, without that ‘Borrower's cansent and without releasing that
Borrower or modifying this Deed of Trust as to that Boryower‘s inte;gstmin the Property. ~ 7 L R R . - o . e
ThisDeedothrustsecures(checkiiapplicable):r e . S S . S
£X Uneot Credit. A revolving line of credit which obligates Credit Union to make advances 10 qkantér:iri \he maximum principal amount at any orie time of SM

untit the Agreement is terminated of suspended or if advances are made up to:the maximdm credit timit, and Grantor complies with.th= 1ems of the Agreement dated

e —— {In Oregon, for purposes of ORS 88.110, \he'maximum'('erm‘ot the Agreement including any renewals ot extensions is 30 years.) Funds may
be advanced by Credit Union, repaid by Grantor, and subsequently ‘readvanced by Credit Union in accordance with the Ag t. Notwithstanding the t o ding at
any particular time, this Deed of Trust secures the total indebtedness under the Agreament. The unpaid hatance of the line of credit under the Agresment will remnatn in full force
and etfect notwithstanding a zero outstanding balance on \he line from time to time. Any principat advance under the line of credit that exceeds the amount shown above as the
“principal amount of ;he“Agmemen! will not be secured by this Deed of Trust. .. .- [ T

O Equity Loan. A single advance equity loan in the principal amount of sy;_:;_;_fl___—'-vfupqg(. the terms of the Agreement dated ——————————————" (In Oregoe,
for purposes of ORS 88.110 the maximum termm of the Agreement IS .————— years from the date of the Agreement.) The Credit Union has no obtigation to readvance funds
paid by Grantor without specific credit approval. This Deed of Trust secures the total indebtedness under the Agreement. . oo E [EER

This Deed of Trust including the assignment of income and the security interest is given to secure p ayr
of Trust and the Agreement and Is given and accepted under the following terms: - S

1. _ Rights and Obilgations of Borrower. Borrower/Grantor has various rights and obligations under, this Deed of Trust. These aghts and responsibilites are set forth in the folkving

pnt of the Indebteds and performance of all Grantor's obligations under this Deed

raphs: 1.1, Ppayments and Performance; 2. Possassion and Maintenance of Proparty; 3. Taxes and Lians: 4, Property Damage fsucanasy 5. Expendaure Credht Union; 7. Conde! 3
8.2. Remedies: 10.1. Consent by Credit Union; 10.2. Effect of Consent; 11, Security Ag t; Financing St ts; 14, Actons Upan Terwinglion 14.5. Artomeys Fees and Expenses.
16.2. Unit Ownership Power of Attormey: 16.3. Annual Reponts; 16.5. Joint and Several Liability; 16.8, Walver of Homestead Exemption: and 17.5 No Modifications. ’

1.1 Payment and Pedomwnee.Graritorshall payto Credit Unionall amounts secured by this Deed of Trustasthey become due, and shall strictly perform atiot Grantor’s obligations.
5 ion and Mair of the Property. s . Co S - - -
poasession. Untit in default, Grantor may remaln in possession and control of and operate and manage the Property and collect the Income from the Property.
", Duty to Mglnt_uln. Grantor shall maintain the Property in first class condition and promplly perform all repairs and rmaintenance necessary 10 preserve {ts value.

Nulsance, Waste. Grantor shall neither conduct or. permit any nuisance nof commit or, suffer any strip or waste on of to the Property or any paxtion thereo! including without
| or alienation by of the right to remove any timber; minerals {mcluding oil and gas), of gravel or. rock products. : .
24 F 1 of Imp nts. shall not jish or rer any imp from the Real Piopeity without the prior written consent of Credit Union. Crodit Union shall
consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement which Grantor proposes 10 remove with one of at least equal value. “Improvements” shall
Iciude all existing and future bulidings, structures, and parking facilitieg:® -+ 70 e e e,
28 Credit Union's Right to Enter. Credit Union, its agents and representatives, may enter upon the Property atall geasonablvé times to attend to Credit Union's intorest and inspect

"', 2.6 Complianca with Governmental Requlremonts.ierahmr shall promptly comply with all laws, ordinances, and regulations of all govetnmental authorities applicable to the Use oF
occupancy of the Propenty. Grantor may coritest in good faith any such law, ordinance, of regulation and withhold compliance during any proceeding, including date appesls, SO long
8 as Grentorhes notified Credit Union in wiiting prior to doing so and Credit Union's interest in the Property Is not jeopardized. . . .. L e h K

27 lDulyo!PmMGmnormydoanomefac\s. euowedbv,law.‘maﬂmmmectﬁrader and use of the Propery reasonably mptmedarﬂpxesetveﬂn;eam.




; d underthis Deedof Trust, exceptforthelien oftaxes and assessments notdue, exceptfor the prior indebtednessreferredtoin Secti

he proeéédé of the loan cr
nths from the date of this O
qeahon.‘rhanﬂaaur'e. treat f vl \esp
other app}mble federal and state laws i nts to enter upon the’ Property
Credit Union may deem appropriate 10 determine compliance ith thi . Credit Union's Inspections and tests shall be for Credit Uniol

ch inspections
0 ¢ with this | aph. e Spoct ) ! t Union's purposes only and st
be for the benefit or create any duty of fiability to Grantor or any third party. Grantor agrees 10’ indémnify and hotd Credit Union “hafmless against any and alt daims and losses includi
attomey fees resulting rrLt‘):l a breach of this paragraph, which shall survive the pay t of the inc d and satistaction of this Deed of Trust. .

3, Taxes and Liens. - TSR : B P hehi b

3.1 Payment. Grantor shall pay when due before ihey become delinquent all taxes and les levied agalﬁsl or on aﬁooum of the Propény.
for work done on of for services rendered or material fumnished to the Property. Grantod shall maintain the Property free of any

and shall pay when due all claims :
liens having priority over of equal to the interest of Credit Union
on 17, and exceptas otherwise providedin Subsection 3.2 -
3.2 Right to Contest. Grantor may withhold payment of any tax, 3 1. or claim in connection with 8 good faith dispute over the obligation to pay, so long as Credit Union’s
interest in the Property is not Jecpardized. If a lien arises of is filed as a‘resuit of nonpayment, Grantor shall within 15 days afl 3 ;

| e i : as ) 6r the fien arises or, it alien is filed, within 15 days after Grantor
1 has notice of the filing, secure the discharge of the lien or deposit with Credit Union, cash or a sufficient corporate surety bond or other security satisfactory to Credit Union in an amount

Ps : sufficient to discharge the lien plus any costs, attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

BB cortificates of coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum ‘of 10 days’ wril

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or assessments and shall authotize the appropriate county official to
deliver to Credit Union at any time a written statement of the taxes and assessments against the Property. . L e e
3.4 Notice of Construction. Grantof shall notify Credit Union at least 15 days before any work is commenced, any ssr'vicés'are}umlshed. or any materials are supplied to the Property
if a consiruction lien could be assened on account of the work, services, of materials, and the cost exceeds $5,000 (if the Property is' used for nonresidential or commercial purposes) of .
§1,000 (it the Property is used as a residence). Grantor will an requiest furnish to Credit Union advance assurances satistactory to Credit Union that Grantor can and will pay the cost of such.
improvements. : . ; ’ CoLmR ’ ) .
3.5 Tax Reserves. Subject to any limtations set by applicable law, Credit Union may require Borrower to maintain with Credit Union reserves for payment of taxes and assessments, -
which reserves shall be created by ad payment or monthly pay nts of a sum d by Credit Union to be sufficient to produce, at least 15 days before due, amounts atleast equal”
to the taxes and assessments 10 be paid. It 15 days betore payment is due the reserve funds are insufficient, Borrower shall upon demand pay any deficiency 10 Credit Union. The reserve
funds shall be held by Credit Union as a general deposit from Borrower-and shall constitute a non-interest bearing debt from Credit Union to Borrower, ‘which Credit Union may satisfy by
payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does nat hold the reserve funds In trust for Borrower, and Credit Union is not the .
agent of Borrower for payment of the taxes and assessments required to be paid by Borrower. B ' s ’ e
Property Damage Insurance. N

4.
4.1 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all-risk extended coverage endorsements on & replacement basis for the
full insurable value basis covering all Improvements on the Real Property in an amount sufficient to avoid application of any colnsurance clause, and with & mortgagee’s loss payable clause
in favor of Credit Union. Policies shall be written by such insurance companies and in such form as may be reasonably acceptable to Credit Union, Grantor shall defiver to Credit Union
tten notice to Credit Union.
42 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage 1o the Property. Credit Union may make proof of loss it Grantor fails to do so within
15 days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of the Indeb or.the ion and repair of the Property. If Credit Union elects to apply
the to restoration and repair, Grantor shall repair or replace estroyed Improvements in a manner satisfactory 1o Credit Union. Credit Union shall, upon satistactory
proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is'not in default hereunder. Any proceeds which have not
been paid out within 180 days after their veceipt and which Credit Union has not committed to the repair or restoration of the Property shall be used to prepay first accrued interest and then
R principal of the Indebtedness. It Credit Union holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.
4.3 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser ot the Property covered
other sale held under the provision contained within, or at any foreclosure sale of such Property. - S .
4.4 Compliance with Prior Indebtedness. During the period in which any prior Indebtedness described In Section 17 isin eftect, compliance with the insurancé provisions contained
ing such prior Indebtedness shall constitute compliance with the insurance provisions under this Deed, of Trust to the extent compliance with the terms of this Deed -
duplication of insurance requirements. If any proceeds. from the insurance become payable on loss, the provisions In this Deed of Trust for division ot proceeds
i eds not payable to the holder of the prior indebtedness. : Lo ) : T
In the event the Real Property has been submitted to unit hip p t 16-a Unit O hip Law, or Similar law for the establishment of
condominiums or cooperative ownership of Real Property, the insurance may be carried by the association of unit owners in Grantor's behalf, and the proceeds of such insurance may be
paid to the association of unit owners for the purpose of repairing or reconstructing the Property. 1 not so used by the association, such proceeds shall be paid to Credit Union.

4.6 Insurance Reserves. Subjectto any limitations set by applicable law, Credit Union may require Borrower o maintain with Credit Union reserves for payment of insurance premiums, .
which reserves shall be created by monthly payments of a sum estimated by Credit Union to be sufficient to produce, at least 15 days before due, amounts at least equal to the insurance,
premiums to be paid. It 15 days before payment is due the reserve funds are insutficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held
by Credit Union as a general deposit from Borrower and shall constitute a noninterest bearing debt from Cradit Union to Borrower, which Credit Union may satisty by payment of the insurance
premiums required to be paid by Borrower as they become due. Credit Union doés not hald the reserve funds in trust for Borrower, and Credit Union Is not the agent of Borrower for payment
of the insurance premiums required to be paid by Borrower. :

5. Expenditure by Credit Unilon. i

\f Grantor fails to comply with any provision of this Deed of Trust, including the o igation to maintain the prior Inc in good ding as required by Section 17, Credit
& Union may at its option on Grantor’s behalf pay amounts 1o cure any default in the prior indebtedness and any amount that it expends in so doing shall be added to the Indebtedness. Amounts
so added shall be payable in accordance with the terms of the indebtedness. The rights provided for In this section shall be in addition to any other rights or any remedies to which Credit
Unlon may be entitled on account of the default: Credit Union shall not by taking the required action cure the default so as to bar it from any remedy that it otherwise would have had.
R - 5 Warrantv;l)efenseof.ﬂtle. R . : T k2 L :

imlé‘lo/ the Property in fen simple.freé of é!l:encumbrén;:éé blhe‘r than tho§e set forth.in Section 17 oL in any policy of lile insurance,

by this Deed ot Trust at any trustee’s o

Subject to the exceptions in the paragraph above, Grantor warranis and will forever defend the title against the jawful claims of ali persons. in the event any
action or proceeding is commenced that questions Grantor’s title or the interest of Gredit Union or Trustes under this Deed of Trust, Grantor shall defend the action at Granlor's expense. . -
7 P Condemnation. > y ikt A Kot usies Unee Tl & . EXpOlisEe, -
7.1 Application of Net Proceeds. If all or any pat of the Property is condemned, Credit Union may at its election reguire that all or any portion of the net proceeds of the award be
3 applied to the Indebtedness. The net proceeds of the award shali mean the award after payment of all reasonable COs'S, expenses, and attorneys’ fees ily paid or i
B Credit Union, or Trustee in connection with the condemnation. : :
: 7.2 Proceedings. if dny proteedings in condemnation &re filed, Granior shall promptly notify Credit Union in writing and Grantor shall promptly take such steps as may be necessary
mde(endtheactionandobtaknmeawa[d.» I e . :
8. Imposition of Tax By State. e e
81 State Taxes Covered. The foliowing shall consiitute stale taxes 1o which this section applies:
(a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by @ trust deed or security agreement.
(b) A specific tax on 'aWG[qnlgry}hi_ch,me.t‘agpayer is authorized or requifed 10 deduct from payments on the inc d B d by a trust deed or security agreement.
{c) Ataxonatust deed or security agreement chargeable against the Credit Union or the holder of the Agreement secured:
(d) A specific tax on all or any portion of the Indebtedness or on payments of principat and interest made by a Grantor.
g. Power and Obligations of Trust:

ee. A
9.1 Powers of Trustee. In addition 10 all powers of Trustee aﬁslng as a matter of law, Trustee shall hava the pewer to take the following actions with respect to the Property upon

v

N

therequestotCrethnionandGran!or:', SRS FE IR e ; - TR L . )
(a) Joinin preparing and filing a map or plat of the Rea! Property, including the dedicalion of streets of other rights Inthe public.
(b) Join in granting any t or ting any restricti »n on the Real Property.: - N AR
(¢} Joininany. subordination or other ag! ant ing this Deed of Trust or.the interest of Credit-Union under this Deed of Trust. : :
9.2 Obligations to Notify. Trustee shall not be obigated to notity any other party of a pending sale under any other trust deed or lien, or of any action of proceeding in which Grantor,
Credit Union, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. :
~740." Transfer by Grantor. "~ N -

101 Consent by Credit Union. Grantor shall not transter or agree to transter all or part of Grantor's interest in the Property without the prior written consent of Credit Union. Any
attempt to transfer shall entille the Credit Union to inate and accelerate the indebtedness under this Deed of Trust.

_. A “gale or transfer” means the conveyance of real property or any right, titte, or Interest therein, whether leqgal or equitable, whether voluntary or involuntary, by outright sale, deed,
instaliment sale contract, tand contract, contract for deed, leasehold interest with a term greater than three years, leage-option contract, or any other method of conveyance of real property
Interest. if any Borrower |s a corporation, transfer also includes any change in ownership of mare than 25% of the voting stock of Borrower._ . -

1t Grantor or prospective wransferee applies to Credit Union for consent to & transfer, Credit Union may require such information concerning the prospective transferee as would normatty
be required from the new loan applicant.

10.2 Eftfect of Consent. If Credit Union consents to one traf\s(ef. that consent shall not constitute a consent to other transfers or a waiver of this section. No transter by Grantor shait

ralieve Grantor of liability for payment of the Indebtedness. Following & transfer, Credit Union may agree to-any extension of time {or payment of modification of the terms of this Deed of .-
Trust or the Agreement or waive any right or remedy under this Deed of Trust or the Agreement without relieving Grantor from liability. Grantor waives notice, presentment, and protest with
pect 1o the dness. R I G L B I P PR AL AW :

11. Security Ag t; F ing Sta! t : .
11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures, and Credit Union shall have all of the rights of 8.
secured party under the Uniform Commercial Code of the state in which the Real Property is located. ;7T il ’ R
1.2 arity Ir t. Upon request by Credit Union, shall te financing and take wh other action is requested by Credit Union to perfect and continue
_ Credit Union's security interest in the income and Parsonat Property. Grantot N on as Grantor's attorney in tact for the purpose of ting any t: ary
to perfect of continue this security interest. Credit Union may, at any time and wi 7 y n.from Grantor, file occuples or reproductions of this Deed of Trust as a financing
statement. Grantor will reimburse Credit Union for all expenses incurred in parfecting ot continuing this security Interest. Upon defautt, Grantor shall assemble the Personal Property and make
it available to Credit Union within \hree days after receipt of written demand from Credit Union. = . ) )
" 11.3 Mobile Homes. If the Property includes mobile homes, motor homes, modular homes, of sifnllar structures, such structures shall be and shal remain Personat Property or. Real
Property as stated above regardlass of whether such structures ae atfixed to the Real Property, and Irrespective of the classification of such structures tor the purpose of tax
The removal or addition of axies or wheels, of the placement upon oF removat from a concrete base, shall not alter the characterization of such structures.
12, Reconveyance on Full Performance. : ’ ’
% Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver to Trustee a req 1 for full recc Y and shall te and detiver to itable ¢ ts of ination of any financing statement on file evidencing Credit Union's
security interest in the Income and the Personal Property. Any reconvey fee or ination fee ired by law shall be paid by Grantor.
13. Possible Actions of Credit Unlon. Y i
The Credit Union may take the following actions with respect to your Agreement under the circumstances. ed below:
a.. Termination and Acceleration. The Credit Union may terminate your Agreement and require Grantor to pay the entire o ding balance i diately, and charge Grantor
cenain!eesiianyoﬂhe!ollovdnghappen:' T S T B cemon ) PR
L)) Grantor engages in any fraud or material misrepresent
application of, finantial statements. R ; . . o
=== 2y Grantor does not maet the repay t terms of the Ag Y SRR . - coT A
. (3) Grantor's actions or inactions adversely affect the collateral or-Credit Union's rights in the collateral. For example, if fails to: tain pay taxes;
wansler title to or sell the collateral, prevent the foreclosure of any items, or waste of the collateral. " .= ST v g - . o S
PRI <A Suspension of cndlunpducﬂon of Credit Limit. Credit Union may refuse to make additiona! advances on the line of credit or reduce the credit limit during any penod in:
which the following existor occur: ) : N ) i .
TR L) | Any.of the circumstances listed in a., above.

stior in connéction with the. Agreement.’ For example, it there are false statements or omissions on Gran

K

3




), Theva

=4} Crecit Unlon raasonably believes that Grantor wil ot be ableto, meet the repay

T (4) Grdnfor(s) are in de}ault under any material ob}lgarﬁpnpfdtheﬁgrqemanl and Deed of Trust.
(5) The maximum annual p rate under the Agreement is reached. -
{6) Any gt t action p ts Credit Union fqu imposing the annual p

the interest is less than 120 percent of the credit line. : : S R Y
(7) Credit Union has been notified by government agency that continued advances would cbngtltule an unsafe and unsound p(actii:e. .

ChangeinTerms. The Agreement permits Credit Unionto make certain changestothe terms of the Agreementatspecified times crupon the occurrence of speciiied events. - SH

for of I pai Credit Un'ian‘s secumy interest such that the vaue of |

c.

PR

14. Acti Upon T - .
14.1 Remedies. Upon the oc ‘ nce of any ination and at any time thereafter, Trustee or Credit Union may exercise any one or more of the following rights and dies, in
addition to any other rights or remedies provided by law: -~~~ "7 T T ST s e ) .

% 'f (@) With respect to all or any part of the Real Property, the Trustee shall have the right to torecloyse by notice and sale, and Credit Union shall have the right to foreclose by

judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. . X L R . .
(b) With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under the Uniform Commercial Code in effect
in the state in which the Credit Union is located. L ) i ) . i )
(¢} Credit Union shal! have the right, without notice to Grantor, to take possession of the Property and collect the Income, including amounts past due and unpaid, and apply
the net proceeds, over and above Credit Union's costs, against the Indebtednees. In furtherance of this right, Credit Union may require any tenant or other user to make payments of rent or
usa fees directly to Credit Union. If the Income is collected by Credit Union, then .Gmntpr»irrevocab_ly designates Credit Union as Grantor's attorney in fact to end i ived in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to credit Union in response to Credit Union's demand shall
satisty the obligation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
person, by agent, or through a receiver. . L T et SRRy e in — . :
(d) Credit Union shall have the right 1o have a receiver appointed 1o take possession of any or all of the Property, with the power to protect and preserve the Property, to operate
the Property preceding foreclosure or sale, and to collect the Income from the Property and apply the proceeds, over and above cost of the receivership, against the indebtedness. The
receiver may serve without bond if permitted by Jaw. Credit Union’s right to the appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the Indebtedness
by a substantial amount. Employment by Credit Union shall not disquality a person from serving as a recelver. _ .
is sold as provided abave or Credit Union otherwise becomes entitled to possession of the Property upon
haser of the Property and shall pay while in possession a reasonable rental for use of the Property.
before the members of the association of unit owners,

(e) ¥ Grantor remans in possession of the Property after the Property

default of Grantor, Grantor shall become 2 tenant at will of Credit Union or the purcl

{f) it the Real Property is submitted to unit ownership, Credit Union or its designee may vote on any matter that may come

B8 pursuant to the power of attorney granted Credit Union in Section 16.2. .
(g) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note. . T

14.2 Sale of the Property.in exercisin§ its rights and remedies, the Trustee or Credit Union, shall be free to sell all or any parnt of the Property \gﬁe&hew_ér separately, or to sell certain

portions of the Property and refrain from selling other portions. Credit Union shall be entitled to bid at any pubtic sale on all or any portion of the Property:\' <+~
14.3 Notlce of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any publi

c sale of the Personal Propeity or of the tinie after which any private sale or
other intended disposition of the Personal Property is to be made. R

easonable notice shall mean notice given at least ten days before the time of the sale or disposition. -

14.4 Walver, Election of Remedies. A waiver by any parly of a breach of a provision of this Deed of Trust shall not constitute a waiver of or’@re]ﬁd‘s@e&ie‘ parny’s’ right otherwise to
demand strict compliance with that provision or any other provision. Election by Credit Union to pursue any remedy shall not exclude pursuit of any oiher,?gmgdy.‘and‘an election 1o make
expenditures of take action to perform an obligation of Grantor under this Deed of Trust after failure of Granior to perform shall not atfect Credit Unlon’s right {0'ake actions on the indebtedness
and exercise its remedies under this Deed of Trust. e o ’ Sreomm e LRSS L

145 ys' Fees; Exp If Credit Union institutes any ‘sult or action to enforce any of the térms of this Deed of Trust, Credit Union shall be entitled o récover such sum as
the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action I8 invalved, all reasonable expenses incurred by Credit Union that are

necessary at any time in Credit Union’s opinion for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shalt bear
f the Agreement. Expenses covered by this paragraph include (without limitation) ali attorney fees incurred by Credit Union

interest from.the date of expenditure until repaid at the rate of
whether or not there is a tawsuit, the cost of hing d: ining title reports (including foreclosure reports), surveyors' reports, app! isal fees, title i e, and fees for the Trustee.
Attorney fees include those for bankrupicy proce dings and anticip “= post-judgment callection acgioqs_. - "R . -
15. Notice. . : ) . WAL TN . S,
effective when actually delivered or, if mailed, shall be deemed effective on the second day after being deposited

Any notice under this Deed of Trust shall be in writing and shall ﬁe_ affectis ”
as first-class registered or certified mail, postage prepaid; directed to the address stated In this Deed of Trust: Unless othenwise required by appiicable taw, any party may change its address

for notices by written notice to the other parties. Credit Union requests that copies of rotices of foreclosure from the holder of any lien‘which has priority over this Deed of Trust be sent 1o
Credit Union’s address, as set forth on page one of this Dead of Trust. If the Property is in California, the nofice shall be as provied by Section 2924b of the Civil Code of California. if this
property is in Virginia, the following notice applies: NOTICE — THE DEBT SECURED HEREBY |S SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF
SALE OR CONVEYANCE OF THE PROPERTY CONVEYED. J

16. Miscellaneous. . R
16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor’s interest, and subject to the provisions of applicable law with respect 1o

successor trustees, this Deed of Trust shalt be binding upon and inure 1o the benafit of the parties, thelr successors and assigns.
16.2 Unit Ownership Power of Attorney. !f the Real Property is submitted 10 unit ownership, .grants an i ble power of attoriey to Credit Union 1o vote in its discretion
on any matter that may come before the members of the association of unit owners, Credit Union shall have the right to exercise this power of attoriey only after default by Grantor and may

decline to exercise this power, as Credit Union may see fit. .
16.3 Annual Reports. If the Property is used for purposes othier than grantar's residence, within 60 days following the close of each fiscal year of Grantor, Grantor shall fumish to
Credit Union a of net operating income ived from the Property during Grantor’s previous fiscal year in such detall as Credit Union shall require. “Net operating income" shall

mean all cash recelpts from the Property less all cash expenditures made in.connection with the operation of the Property. .
16.4 Applicable Law. The law of the state in which the Property is located shall be applicable for the purpose of construing and determining the validity of this Deed of Trust and;
determining the rights and remedias of Credit Union on default. r
16.5 Joint and Several Llabllity. If Grantor consists of more than one person or entity,
16.6 Time of Essence. Time is of the essence of this Deed of Trust. .
16.7 Use. ‘
(a) Iflocated in Idaho, the Property either Is not more than twenty acres in area or is locatad within an incorporated city or viliage.
(b) Iflocated in Washington, the Property is not used principally, for agricultural or farming purpases.
(c) [Iftocatedin Montana, the Property does notexceed fiteenacres andthis instrument s a Trust indenture exacuted in conformity with the Small Tract Financing Actof Montana.
(d) It located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19 et seq.
16.8 Walver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed of Trust.
16.9 Merger. There shail be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any time held by or for the benefit of

Credit Union in any capacity, without the written consent of Credit Union.

18.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint & successor trustee to any Trustee appointed hereunder by an instrument executed and
acknowledged by Credit Union and recorded in the office of the Recorder of the county where the Property is located. The instrument shall contain the name of the original Credit Union,
Trustee, and Borrower, the book and page where this Deed of Trust is recorded, and the nams and address of the successar trustee. The successor trustee shall, without conveyance of the

Property, succeed to all the title, powers, and dutles conferred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all

other provisions for substitution. SREN )
16.11 Statement of Obligation. f the Property is in California; Credit Union may coll

of the Clvil Code of California. : w0 o . R
16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and enforceability of the remaining provisions shall not in any way be -

effected or impaired. . . - . ; L U '

.. 1%. . Prior Indebtedness.

17.1 PriorLien, Theliensecuringthe ingeblednass se

the obligations lmpps'e'q upon Grantor under this Deed of Trust shall be joint and several.

ect a fee not to 'exéeéld' $50 for-furishing the statement of obligation as provided by Section 2943

o Trsti§ Gnd remaliis sGORdE s intéiiorto the Tl seciring paymentaf aprorobfigation ntheformota:

(Check which Applies)

X ___ Trust Deed Other (Specify)
Mortgage .
Land Sale Contract i -
The prior obligation has a current principal balance of $ 25,000.00 and is in the original principal amount of
$ 32, 600.00 Grantor expressly ¢o and agrees to pay or see to the payment of the prior indebtedness and to prevent any default thereunder.

17.2 Default. If the payment of any instaliment of principal or any interest on the prior indebtedness Is not made within the time required by the Agreement evidencing such indebtedness,
or should an event of default occur under the instrument securing such indebtedness and not be cured during any applicable grace period therein, then your action or inaction shall entitie
the Credit Union to terminate and terate the indebted and pursue any of its remedies under this Deed of Trust. .

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or other security agreement which has priority over this Deed of
Trust by which that agreement is modified, amended, extended, or renewed without the prior written consent of Credit Union. Grantor shall neither request noc accept any future advances

under a prior mortgage, deed of trust, or other security agreement without the prior written consent of Crédt‘t_ Unaon. e
GRANTOR:

LLpucd L Lgaddin m/m Mlaprlieat

Arland L. Hag%’n ’ : : Barbara Hagadorn




County o_f,ﬁm N

On this day personally apneared before me

and who executed the within and foregorng |nstrument and acknowledged that Aﬂf he srgned the same as’_ %M/ i

lree and voluntary act and deed lor the uses and purposes therern mentloned Grven unde my’ hand and olfrcral seal this 5 - day of

%A/’M
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REQUEST FOR FULL hEcoNVF;YANCE g
(To be used only when obligations haue been paid in full).

",
‘s,

Y
s 2y

Trustee : e e
The undersrgned is the legal owner and holder of all indebtedness secured by this Deed of Trust Alt' sums secured by the Deed of Trust have been fully paid and’
satisfied. You are hereby directed, on payment to you of any sums owing f0 you under the terms of this Deed of Trust or pursuant to statute, to cancel all evidence
of indebtedness securéd by this Deed of Trust (which are delivered 10 you herevith together.with the.Deed of Trust), and to reconvey, without warranty,.to.the
parties designated by the terms of the Deed of Trust. the estate now held by you under.the Deed:of Trust. Please marl the reoonveyance and related documentst

By:.

Heroi o

STATE OF OREGON COUNTY OF KLAMATH ss.

Frled for record at request of _ SRR Mountain T1tle Co. cL the 11th  day
of . _Feb. AD, 19 91 at_3:34- oclock PM ‘and duly recorded. in Vol __u_____

of Mortgages _on Page 2525 -

i ) : :Evelyn Biehn County Clerk :
_FEE. $23.00 S By ‘@/;u/,.,p Yk edim oL




