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WILLIAM P. BRANDSNESS

as Grantor,

T s Trusteo, and
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as Beneficiary, e g
: WITNESSETH:
Grantor irrevocably grants, b&tg;ains, sells and conveys to trustee in
i _.County, Oregon, described as: RS
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together with all and singular
now or hereafter appertaining,
tion with said real estate.

B FOR:THE PURPOSE -OF SECURING .PERFORMANCE "of -each:agreement of

sum ‘of .EDR'LY,..IHO.U.SAND.‘AND..,NO.LI.OQ.-.;(.SA_O..0.0.0 00)m=mmsmmmssnns

the te
and the rents,

her :nts and appurtenances and. all other rights thereunto belonging or in anywise
jssues and profits thereof and all {ixtures now or hereafter attached to or used in connec-

grantor herein contained and payment of the

=== =—=='Dollars, With'interest thereon according to the terms of a promissory
and -made_ by: grantor, ‘the tinal-payment of principal and ‘interest: hereof, if
MAY.:15.:199 2

RIGHTS: .TO;RENWALS -AND :FUTURE ADVANCES

secured by this instrument is the date, stated above, on which the final installment of said note
In the event the within described -property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by _this_instrument, _irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. W e

note of .é;;n date herewith, paya

not sooner paid, to be-due ‘and payable
The date of maturity of the debt

becomes due and payable.

To protect the security of this trust deed, grantor agree o : 5 . L.
1. To protect, preserve and maintain said property in dition & g any or creating any restriction thereon; {c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not-to commit or’permit any waste of said property. " T e S e fherecl.'-»(d)~rcconvey;-wnhout warranty, all or any part of the property.- The
2. To comp R mptly -and. in. . frantee in any, reconveyance may be described as the ‘“‘person or persons
manner any building or improvemen f v “ifegally entitle thereto,’ and the recitals therein of any matters or facts shall
destroyed thereon, and_pay when due be c_onclu.uvc' proot ot the truthlulness thercol. Trustec's fees lor any of.the
. To .comply with all laws, services mentioned in this paragraph shall be not less than $5.
fions and restrictions allecting said prope N 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such #in 4. time without notice, ecither in person, by agent or by a receiver to be ap-
cial Code as the Beneliciary may require pointed by a court, and without regard to the adequacy of any security lor
proper. public office or ollices, as well as the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicérs or searching erty or. any part thereod, in its own name sue or otherwise collect the rents,
beneliciary. .77 %0 i fssies and prolits, including those past due and unpaid, and apply the same,
4. To provide and i 1y Jess costs and expenses of operation and collection, including r ble attor-
now or herealter erected on the said premises against loss or damage by flire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and. such other hatards as the benfﬂﬁ{- HAMoUNTme to time require, in  ficiary may determine.
an amount not less than $... - LRI , written'in 11. The entering upon and taking possession of said property, the
jes table to the y, .with_loss payable.to. the latter; all .- .collection. ol such rents, issues and. prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or p ion or awards for any taking or damafe of the
it the grantor .shall lail .or any reason (o procure any such insurance and_to . - property. and the application or release thereol as aloresaid, shall not cure or
deliver said “policies to the “beneliciary at least to the expira~’ waive any delault or notice of delault hereunder or invalidate any act done

tilteen days prior
tion ot any- policy of insurance now or herealter placed on said buildings,  pursuant to_such notice.
the beneficiary - may 113, %12, Upon default by

procure the. same at gr.antor'u expense. he amount, -,
collected under any fife or other insurance policy may be applied by beneli- " purepy or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect (o such payment and/or performance, the heneficiary may
declare all sums secured hereby immediately dge and pqyable. In such an
. 'S, neredy . N

may determine, or at option of beneliciary the entire amount so collected, or
event the y at his may p o > this trust deed
in equity as & mortgage or direct the trustee to loreclose this

any part: thereol, may be released to grantor. Such application or release shall
ot cure or waive any delault or riotice ot detault hereunder or invalidate any
advertisement and sale, or may direct the trustec _to pursue any
remedy, either at law or in’ equity, which the benecliciary may have. In the event

act done pursuant to such notice.
the bencliciary elects fo foreclose ent and sale, the beneficiary or

good and workmanlike
be constructed, damaged ‘or’
all costs incurred theretor.

reds . cov , condi- . -
“il the beneliciary so requests, to
“pursuant:to the niform Commer-
and to pay lor liling same in the
the cost of all lien searches made
_ﬁn‘qnci)e:‘ as mayﬁ_bve deemed. desirable by. the
RN (et b
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grantor in payment of any indebtedness secured

trust deed by

s and to pay all other right or

assessed upon or

xes, ‘assessments and other
ly deliver receipts: therefor |
‘any, -taxes, assess-. .
either

To keep said premuses

taxes, assessm

against ‘said property be the trustee shall execute and cause to be recorded his written notice of default

charges become past d and ’his ‘election to sell the said described real property to satisty the obligation
secured hereby,whcreupon'the trustee shall fix the time and place of sale, give
notice thereof as.then reguired by law and proceed to foreclose this trust deed

to beneliciary; sho t
ments,; insurance’ premiums,
in the manner-provided.in RS §6.735 to §6.795.
713, Alter the tn

by direct “payment *or “by : praviding’ 5
make :such.: payment, beneliciary  may, at: its option,: make : payment :thereol, :
and the amount so_paid, with interest at _the rate set lorth in the note secured:
hereby, todether with the obligations described in ‘paragraphs 6 and 7 of this
trust déed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereol and for such payments, with interest as. aforesaid, the prop-
erty hercinbefore described, : as -well . as: the. grantor, ‘shall be bound to' the’
same extent that they are bound for the pay ¢t ol the obligati
described, and: all such ' pay ts shall .be i diately due
out notice, and the nanpayment thereot shall, .at: the aption
red by this trust deed ‘immediatel,

constitute a_breach of this trust deed. : T ¢ ) V

6. To pay all ‘costs,” fees and-expenses ol ; this trust .including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. ;. TR PRTRRTTA L

<. To appear. .in
aflect the {aecurex(t{j rightsior?
action or: proceeding in wi
r the lorec

e by advertisement and

trustee conducts the

jvileged by ORS 86.753, may cure

‘delault consists of a {ailure to pay, when due,
the delault may be cured by paying the
.the cure other than such portion as would
her ‘default that is capable of

under the

sale,;
sale, the granti
the default or d
sums secured by
.- entire amount.due'a
go_f then'l:; due hgd
g rein  peing cured may. be
and. payable with-: “oblignﬁon or " trust deed. In any case,
of the beneliciary, .. .. defaults.: the: person’ etfecting the cure
due and P“Y"ble_.‘f‘fi and expenses; actually incurred. in .enlor
! .. together, with trustee’s and attorney's fees no
by law. muE

herein

14. Otherwise, the sale shall be held on the date and at the time and
-place designated in the notice ol sale or the time to which said sale may
Voo € g be:postponed: as- provided b “The trustee may sell said property either
delend. any, - proceeding. purporting .k in, one,-parcel. or:in, separate, parcels, and shall sell the parcel or parcels at
" weps {0f benélic Vor, trastee; and ‘in any :suit, avdtion to._ the :highest bidder for eash, payable at the time ol sale. Trustee
hich lhrl_’enebcmry\or‘trusfee .may appear, including . -shall “deliver 1o the purchaser its deed in form as required by law conveying
i this deed, to pay all costs and expenses, in- the:dpro erty so sold, but without any Covenant or warranty, express or im-
eficiary’s or (rustec s_attorney's fees; the plied. Hhve vecitals in the deed ol any matters of lact shall be conclusive proof
1 in this paragraph 7 in all cases shall be of the truthlulness thereol. Any persom, excluding the trustee, but including
fixed by th d in the event of an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale.
decres of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ile as the beneliciary’s or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenscs of sale, in-
ney’s fees on such appeal. cluding th;zwmpe;:utigr; of the trus:’e l;mdha reason;bclé chjarge bzvl trustee’s
H . attorney, ) to the o igation secur y the trust deed, {3) to all persons
1¢ is mutually agreed fhat', . having recorded [ bsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property deed as their interests may appear in the

under the right of I t in or i b {iciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable

as compensation for such taking, which are in excess of the amount requir
to pay all reasonable costs, expenses and attorney’s fees necessarily _paid or
incurred by grantor in suc proceedings, shall Be paid 1o benefics and
applied by it first upon any reasonable costs and expenses and attorney's fees.
both in the trial and liate courts, ily id or incurred by l?,ene—

rocee:

shall be taken order of their priority and (4) the

to the grantor or to his successor in interest entitled to such

surplus, il any,

surplus.
16. Beneficiary may from time to time appoint a succes:or OF succes-

sors 1o any trustee named hrrein or 10 any
sk axppoTTIment, and wi
Be vewed N all eitle. powers &

sevinted Rereunder. Each such appointment
and s jont shall be made by writtent instru-mrent executed by beneficiary,
- which,. when' recorded in “the mortdage records of the county or counties in
which the property is situated. shall be conclusiv. nroof of proper appointment

of the successor trustee.
this trust when [ deed, duly executed and
rovided by lawl Trustee is mo%
ing sale under any other deed of
trust or of any action or proceeding in which grantor; beneticiary or frusiee

shall be less such jon or proceeding is brought by trustee.
<30 vr e L S

ficiary in such pmceedf;wrgs. and the balance npph’:‘d upon the

secured hereby; and'grantor.ngrees,'at-jlsvwn expense, to take such actions
and ‘exécute such instruments as ‘shall “be necessary’in obtaining such com-
pensation, promptly_ upon beneliciary’s request,

9. At any time and {rom time o time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of full rec Y , lor llation), without allecting
the liability of any person for the pay ¢t ol the d trustee ma
(a) consent to the making of any map or plat of said (b) join in

el sy RS AT T P Rty

property;
) Lo it T s -

NOTE: The “Trust Deed; Act provides thot-the-trustea” heraunder must :be: eithe: ;on'-n(lomey, <whois an_active. membef. of.:the Oregon:. State . Bar, a* bank,. trust: compony
or savings ond foan association avuthorized -jo do business under the laws of Oregon or the United States, a title i e company horized 1o insure title to real
property of this stole, Jts subsidiaries, affiliates, ogents or

any agency thereof, or an escrow agent licensed under ORS £56.505 to 696.585.

branches, the United States or

N
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(b) for an organization, of (even if grantor is a natural person) are for business of cqmmercial purposes. : B
This deed apgh‘és_to,' inures fo the b‘eneﬁf 3 he(e-to,' thglr\_hcir-s, legatees, devisees, adm;'nistraiors,_executors,
personal representatives, successors and assigns. 7:{:5: 1 shall mean the. holder and owner, including pledgee, of the contract
secured 'hereby, whether, of. not named as a beneficiary- in. is deed-and .whenever the context sO requires, the masculine
gender includes the feminine and the neuter; and the sing i he plural.” o R i : ’

IN WITNESS WHEREQF, said grantor has :the day and year first aboye writtern.
‘by lining out, whichever warranty {a) or (b) is
(a)-is oppli ble ond the beneficiary-is @ creditor
!h~in—l_.ending'A:l and }egu!u!icn'l, the
t and ,_Régule'!iolr'l‘ by making required
ess -Form. He. 1319, or.@ uivalent.
regard this n ice e

of the cbave s @ ;u;o":ﬁon. .
of ?t\u\wl,dgcmﬂ? oppost! .

o mo on-

otary Pu
"1',Myéomtnis$i6nexpires: e fR ; A‘,".}’Myfcomﬁlfsﬁcn x‘p?reé :

NEGUEST FOR FULL RECONVEYANCE
T bq‘ulod_unly vlh.mc)»bligq!l?n b
o ZO—

. The undersigned is the legal c;wner;a'qciikha‘lfde'r o l,ind‘qb,_t_e'_dg;e L od by the it eed., All sums: secured by said

¢rust deed have.been fully paid and satistiod.-You hereby are-directed, ayment. {0 ¥ “any- to-you under the terms of
-said-trust ‘deed‘ar“pﬂtsuant" to-statute; fo- cancel -gll-evidences of i o eiadness seciifed by 58 ¢t deed v('which‘;sré delivered to you
hetewith;togelhgr Wit‘hl said !mst!,degd); go;ycco'nyrey, wi_thoptiyvk'.a'gran designated by the. terms ol said trust. deed the.
@OBETINT L o s Wesid inr e i b ] o

estate now held b} ou ‘under the.-same.,M;if,reconveyance'.and:dowmnts “to A e e STPUOY
Lerty re i Ty b 5 e .

De not lose or destrey this Teust Deed OR THE NO!EV which it sacvres. Soth must be’ delivered to the trustes for cancellation before reconveyance will be made.

TRUST DEED

" (FORM No. 881) : )
A STEVENS-NESS LAW (PUB. €O T PORTLAND. onezye (b AR O i ithin mstrument
\ cord on the .- day
19..ev

-1
- HAce RESERVED *in book/reel/volume No-
i 0 N e ERL L page. . or as fee/file/fnstris.
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LEGAL DESCRIPTION

The following described real properCy situate in Klamath County, Oregon:

A portion of the SE}NW} of Section 2 Township 39 S.R. 9 E.W.M., more
particularly described as follows: Beginning at a one~inch axle marking the
Southwesterly corner of Lot 82 of Pleasant Home Tracts, a duly recorded
Subdivision; thence North 89°24'30" East along the Southerly boundary of said
Lot 82 and said Pleasant Home Tracts a distance of 660.20 feet to a 3/4 inch
iron pipe; thence South 00°35'00" East a distance of 1301.82 feet to the
Northerly right of way line of South Sixth Street (State Highway No. 140);
thence North 88°59'04" East along said Northerly right of way line 102.50 feet
to a P-K Nail; thence North 00°35'00" West a distance 115.88 feet to the true
point of beginning of this description; thence continuing North 00°35'00" West
153.05 feet to a P-K Nail; thence North 45°25'00" East 27.79 feet to a P-K
Nail; thence South 88°35'00" East 122.52 feet to a P-K Nail on the Easterly
line of that parcel of land as described in Deed Volume M-72, page 760, records
of Klamath County, Oregon; thence South 00°35'00" East along said Easterly line
a distance of 167.00 feet; thence South 88°59'04" West a distance of 142.50
feet to the true point of beginning. Bearings based on Survey No. 1480 as
recorded in the office of the Klamath County Surveyor.

- SAVING AND EXCEPTING the following described parcel of real property:

A portion of the SE}NW{, Section 2, Township 39 South, Range 9 East of the
Willamette Meridian, more particularly described as follows: Beginning at al
inch axle marking the Southwesterly corner of lot 82, Pleasant Home Tracts, a .
duly recorded subdivision; thence North 89°24'30" East along the Southerly b
boundary of said Lot 82 and said Pleasant Home Tracts a distance of 660.20 feet
to a 3/4 inch iron pipe; thence South 00°35'00" East a distance of 1301.82 feet
to the Northerly right of way line of South Sixth Street (State Highway No.
140); thence North 88°59'04" East along said ‘Northerly right of way line 102.50
feet to a P-K Nail; thence North 00°35'00" West a distance of 115.88 feet to -
the true point of beginning of this description, as marked by a % inch irom
pin; thence North 88°59°04" East 142.50 feet to a % iron pin on the easterly
line of that parcel of land as described in Deed Volume M-72, page 760, Records
of Klamath County, Oregon; thence along said easterly line North 00°35'00" West
38.55 feet to a 5/8 inch iron pin; thence South 89°25'00" West 142.52 feet to a
5/8 inch iron pin;. thence South 00°35'00" Bast 39.47 feet to the true point of
beginning, containing 5559.71 Square feet (0.13 acres) wmore or less, with

bearings based on Survey No. 1480, as racorded 1n :he office of the County
Surveyor., .

STATE OF OREGON: COUNTY OF kLAMATH- s,

Filed for record at request of __ 'S, Vallev State. Bank

of

the 12th
Feb.

FEE

of : Mortgazgs =7 on'Page - 2541

S . 7"Evelyn-Biehn'~ - County Clerk
$;8.00 : e . i D By e lene. Y iistinaldre

AD,19_91 at —10:39 - oclock'__A M., and duly recorded in Vol. _M91

day




