GERRY. L HOLEF. AND.CATHY..

e WL TAR. B BRANDSNESS
ST NALLEY, STATE BANK T

BUHEE

L

PRASULT

wirNEsSETH:
Grantor irrevocably grants, 'barggins, sells and convey_s»tO*trvustee, in
in; KLAMATH CRRIREL RN County, Oregon, described as: o

as Beneficiary,

de v

KLAMATH<COUNTY., OREGON:

s witey P 320

il

¢s, hereditaments and appurtenances

8 the
now or hereatter appertaining, and the rents, issues and profits thereof and all

tion with said real estate. .
.. FORTHE PURPQSE : OFfSECURINGvPERFORMANCE'.of,:ench'-agreement of grantor herein contained and payment of

-————FIFTEEN THOUSAND AND.NO/100-z===zz=

togethér with all and
fixtures n

LOTS 3 AND'4+QF" SECTION 29, TOHNSHIP 35S, RANGE 7 EAST OF THEMILL

(TN

and all other rights thereunto belonging or in anywise

{rist, it vt of S, he
"MERIDIAN, "t _

)

ow or hereafter attached to or used in connec-

the

sum of

) 1937.9.5

WA

not sooner paid, to'be:due~and payable’ .25k MARCHl
The date of maturity of the debt secured by this instrument is the date,

all obligations secured by this_in _rum_eqt,wt(re‘spvecrt_iye

then, at the beneficiary's option, d.
due and payable.” 0

herein, shall become immediately

e . N Comrrn e
To protect the security of this trust deed,-grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not..to remove or. d ish_any building ‘or impr ¢t thereo
not fo commit or-permit any waste of said’ property.” .
2. To complete or restore promp!lyrn_nd’in good and workmanlike
any -building or imprav ent ‘which ‘may:be constructed, damaged or
destroyed thereon, and pay when due_all costs incurred therelor!
3. To comply with all laws, ordi . -regulati ,cove , condi~
tions and restrictions alfecting said property; ‘i the beneliciary so requests, to
join in ting such i ing ts pursuant to the Uniform Cormmer-
cial Code as,the" beneliciary may require and to pay lor liling same in the
proper public oflice or oflices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deerned desirable by .the
beneliciary. ' . R H :
4. To provide and contintiously maintain insurance on the buildings
now or hereaiter, erected on the said,gremiaes against loss or damade by tire
and such other hazards as thIﬂenFlBtrE may from time to time require, in
e, written in

an amount not less than 3. p
i table to the b y, .with loss Pg_ynbl_e,,to_ the latter; all

FELG

subordination or othe

_grantee’ in_ an
*egally “entitle:
be conclusive proof o
. services
10, Upon - any
time without notice,

iciary

o o e e e e e e :Dollars; with interest thereon according to the terms ol a promissory
note of even date herewith, payable to beneliciary or.order-and made’ by grantor, \the final payment. of ‘principal: and -interest hereot, " if

stated above, on which the tinal installment of QFN%LQ

becomes due and payable. In the event the within described-property, or any part thereol, or any interest
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

granting any easement or creating any

« thereol;--(d ) - reconvey,
reconveyance may be described as the
‘thereto,” and the recitals therein of any matters or facts shall

mentioned in this paragraph shall be not less than $5.

pointed by . a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past
less costs and .expenses ol operation and collection, including reasonable attor-
ney's fees upan any indebtedness secured hereby, and in such order as bene-
may determine.

11. The entering upon and. taking possession of said property, the
,.xc_:/ollgc.t,ipn.ql'.aqch rents, . issues and. prolits, or . the proceeds of fire and other

;HITH‘RIGHTSrTO;FUTURE-ADVANCES

therein is sold, agree

of the maturity dates expressed therein, or

restriction thereon; (¢) join in any
r agreement aflecting this deed or the lien or charge
without warranty;: all-or-any-part-of -the property.- The
‘‘person Or persons
f the truthiulness thereof. Trustee’s lees for any ot ithe
beneliciary may at any

delault by grantor hereunder,
by a receiver to be ap-

cither in person, by agent or

due and unpaid, and apply the same,

or awards for any tak or damage of the

policies of insurance shall be delivered to the beneliciary as soon as insured}
it the grantor, shall fail .or any reason to procure any such insurance and to
deliver said policies to the benelficiary at least lilteen days prior to the expira-
tion of any policy of insurance ‘now or hereafter placed -on said buildings,
the bencticiary. may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, ion of beneficiary the entire amount so collected, or

I ar
... property. and the application I

waive “any default or notice of detault hereunder or invalidate any act done
pursuant to such notice.

L'12.”Upon‘.detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time bel g of the
t and/or perlor the benel may

essence with respect to sgcl;l pay

or release thereof as aforesaid, shall not cure or

e y
ereby i diately due and payable. In such an

or at option
Such application or release shall declare all sums.

Y d to foreclose this trust deed

any. part thereol,” may be: released to: grantor.
not ’;uraor— waive any de;:au)t or notice ol default hereunder or invalidate any
act done pursuant to suc. notice. o

5.pTo keep said premises Iree from construction liens and to pay all :gr::g'u:&":r :l law
taxes, assessments and other charges that may be levied or assessed upon or the beyn'eliciary elects
against  said -property - before ‘any part ;ol: such ‘taxes, lassessments and other  (pe trustes shall exec
charges. become past due or delinquent and promptly deliver. receipts-therefor,, ,nd his' electionito se
to beneliciary; should the grantor 1ail_to make, payment of any.taxes, assess-. y
menty, insurance premiums, liens or other charges payable by grantor, either
by direct " payment 'or by :providing - beneliciary “with
make such pﬂyment,—benehciuy, may, H make: payment thereol;.:

event the Li
in equity as

at::its option, "

trust deed, without waiver ol any rights arising irom breach of any of the by th
covenants hereol and, for. such payments, with interest as. aloresaid, the prop-
erty hereinbelore ‘described, "as -well' as. the ‘grantor, sshall’ be bound tothe’
same extent that they are bound for the pay t of the obligati herein
described,. and all suchpay shall.be i fintely due and payable with-
out_.notice,. and  the nqggzay;neqt‘lhgrgoL shall,; at, the option of, the beneliciary,
render. all“sums secured by this trust deed ‘immediatel. an
constitute a breach of 'this trust deed. "~ v vt .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually .incurred.; - = SR Ly e b s

7: “To‘,nppur‘in ‘and delend any action or .proceeding ; purporting ;o
atfect the 'security rights or’ powers of beneliciary or trustee; and in‘any suit,
action or. proceeding in which the: beneliciary or trustee:may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’'s or trustee’s attorney’s lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree ol the trial court, grantor lurther agrees to pay such sum as the a
pellate court shall adjudge r ble as the beneliciary's or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property
under the right ol inent d in or di it beneticiary
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, Wwhich are in excess of the amount requir
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’'s lees,
both in the trial and appellate courls, ily paid or incurred by berne-
ficiary in such proceedings, and the balance applied upon the indeb d
secured. hereby; and grantor : agrees, at: ity ‘own exrpense,. to staka. such actions;
and * exécute such instruments as shall’ be necessary’ in obtaining such com-
pensation, promptly upon beneficiary’s request.

sums secured
1.: entire -amou:
not then be

together with truste,
by law. Coo

place designated in

.auction to_the high
"’shall ‘deliver to the
the pro
plied.

of the truthfulness

attorney,

shall have she

surplus, il any, to
surplus. iy

under,
trustee,
upon any frustee
and su bati i

Upon such
l:: latter

which the property

17, Trustee

. At any time and lrom time to time upon written request ol bene-

ficiary, payment ol its fees and presentation of this deed and- the note for
endorsement (in case of full reconveyances, for lati » with i
the liability of any person lor the pay t of the indebted trustee may
(a) consent to the making ol any map or plat of said property: (b) join in

R Bt " Lo 7 Coatrl T i TN G i A T \_-' L3

to notily

Gy Vi

a mortgage or direct
sale, or may

secured- hereby whereupon t
funds. withwhich 10" i the manner provided in ORS 86.735 to 86.795.
L1113 Al

and the amount so_paid, with interest 'at.the rate set lorth in the nate secured: y ey time iprior-
hereby, todether with -the obligations described in- paragraphs 6 and 7 of this ::;:‘ :l’\,g';r‘h:lno): tc::n':,;[;nor to 5
trust deed, shall be added to and become a part of the debt secured by this the delaclt or defaults.

nt. due, at: the time of the cure other than such_ portion as would
due had no delault occurred. Any other default that is capable of
being cured may be cur
obligation or’ trust deed. th
delaults; the person: effecting: the cure: shall :pay - to_the: beneliciary all- costs
“and. expenges .actually.

14. Othenwise, the sale shall

e spostponed -as - provided ‘by law.
n ‘one, parcel ‘or.in ‘separate

erty so sold, but without any covenant or warranty,
‘he recitals in the deed ol any matters of fact shall he conclusive prool

the grantor and beneficiary, may purchase at the sale.
5. When trustee sells pursuant to

shall apply the proce
cluding the compensation of the trustec and a reasonable charge by trustee'’s
(2) . to the obligation secured by the
having recorded liens subsequent to the inferest of the trustee in the frust

shall be taken  deed as their interests may appear in

16, Beveliciary max
sors to any trustee named

herein named or appointed hereunder. Each such appointment
n shall be made by written instrument executed by beneliciary.
which, when. recorded  in . the mortgage records o! the county or counties n

of the successor trustee.
ack_nowl_e‘dged is made a public record as

trust. or ol any action or proceeding in which grantor,
shall be a parly unless such action or proceeding is brought by trustee.

at his may p

the trustee to foreclose this trust deed by
direct the trustee to pursue any other right or
or in equity, which the beneliciary may have. In the event
to foreclose by advertisement and sale, the beneliciary or
ute and cause to be recorded his written potice of delault
11 the said described real property ‘to satisfy the obligation
he trustee shall lix the time and . place of sale, give
ed by law and proceed to foreclose this trust deed

‘trustee has commenced loreclosure by advertisement and
days-before the date the frustee conducts the
other person so privileged by ORS 86.753, may cure

when due,

It the default consists of a ltailure to pay, e
paying the

e trust deed, the default may be cured by

ed by tendering the performance required under the
In any case, in addition to curing the default or
incutred in.enlorcing -the obligation ol the trust .deed
and attorney’s fees not exceeding the amounts provided

be held on the date and at the time and
the notice of sale or the time to which said sale may
The trustee may sell said property either
‘parcels_and shall sell the parcel or parcels at
est bidder for. cash, payable at the time of sale. Trustee
purchaser its' deed in lorm as required by law conveying
express or im-
thereof. Any person, excluding the trustee, but including
the powers provided herein, trusfee
eds of sale to payment of (1) the expenses of sale, in-

trust deed, (3) to all persons
the order ol 'thgir priority and (4) tke
the frantor or 1o his successor in interest entitled to such
froem time 20 time appoint A SUCCESIOr OF SUCCes-
Rercin Or (G any successor (rustee appointed here~
conveyance to the sucCessor

appointraent, and without
powers and duties conferred

shall be vested with all title,

is situated, shall be conclusive proof of proper appointment

this trust when this deed, duly executed and
provided by law. Trustee is not
sale under any other deed of
beneficiary or trustee

accepts

any party hereto of pending

or savings and loan on o under the Jows: of ‘Oregon or
propesty of this state, ils subsidiaries, affiliotes, ogents or branches, the United Staies or any ogency

NOTE: TheiTrust. Deed, Act provides that the: trustes. hereunder must, be._either; on. ottorney, < who: Is -an .active .member. of ;the. Oregon: State: Bar,
i horized busl di "the United States, a title e < ) horized

bonk, . trust. compony
1o insure title 1o real
licensed under ORS 696.505 1o 698.585.

}hereof, of on escrow ogent




%’h)e granfor warrants that ‘the proceeds of the loan represented by the above descnbed noh; and this.trust deed are:
a)* primarily for cantor’s: personal family or. household 0Ses of, mm
L amex&%e RPN S ﬁxxMme Thnnk.

This ‘deed apphes to, inures:to fhe benehl ol and bmds a" parhes here!o, then‘ herrs, Iegatees, devrsees admmtstrators, executors,
pecsonal represenfatlves, SUCCOSSOrS and, assigns, . The term, benehcrary shall ‘mean the.holder. and _owner, 1 including pledgee. of the contract.
secured hereby, ‘Whether. of. not. named;as a‘benelrc.rary “herein, In’ consfming this-deed-and whensver the context:so rcqurres, the mascuhne=
gender mcludes the feminine and the neuter, and the ; L n.:mber clud tha plural

IN WI TNESS WHEREOF saxd grantor has hereunto set hxs hand the day and year fxrst above written.

DR ol

* IMPORTANT NOTICE Dclela, by lmmg out,’ whlch v wuvrunly (a) or (b) is
nol licable;- if; y. (o) is app licable and-the boneh:ncry is.a creditor
as ‘such word: is’ defined in the Truth-in-Lendi Aﬂ Jand:R lation’ “Z, Qhr ’
beneficidry. MUST ‘comply’ with 'the Act and 'R ion by, vaking

disclosures;. for this purpose- use, Stevens-Ness: Form No.al3l9 or cqunvalem.

I! compllun:e wllh Ohe A:' is not required, dlsregurd his-

e:\u\o\ﬂldgemlnl oppomo

STATE F: ORm ﬁ"ﬂ;-)—

Count of eene ; . X County of
wiedded. before ran'én R }us mstrument was acknowledged before r

(lf }M ::gnor of! lh- ubav- Is a (omamllu\,

: _(SEAL)
; alﬂnwaa oy
A PUBLIC - GREGON. —
~ COMRIGSION NO. 219078
p "Q'”“‘EXHRESAU\I.

EQUEST FOR™ FULL RECONVEYANCE
bl u!lon‘l,huyc been paid.

" The undersrgned is the lagnl ‘owner and holder of all mdebtednc:s secured by the iorogomg trust dced - All sums: secured by sal

trust :deed: haveibeen {ully . paid -and satistied.'You hereby are: .directed, on payment to you: of any: sums owmg to you “under the terms of

said - trust ‘deed.or- pursuant to. statute, £0- carnicel.all_evidences .of. mdebtadness ssecured by said’ trust’ deed (which are delivered 'to you
ey, \w\uthout warranty, . to th parties designated by | the terms ( of said trust deed the_

ciary

" ‘Do naet lose or destroy this Trust Dodd OR THE NOVE which It nm_r‘u.klnlh'mun 'bc deliverad to the trustee for Hation before r

F OREGON,
3t ] (FOlM Nc . SRRRA
sY:vENs .NESS LAW PUD, CO.. runn.ANu ons. S R ’ B ¢ certtfy that the Wlﬂ'lﬂ‘l ,nstmment - -

was received for record on the 12th..day
b

at
in book/reel/ volume No. ..M9l. ‘
2544 .. oras. fee/fxle/mstru—‘ -
N ment/mxcrofdm/moeptxon No...22
- Record of Mortgages of saxd C
o - Witness my.. hand and :
: _County affixed. |

'S0 : | s pp PR Ey yn,mshn.,*.sqmw.&le:k :
- 801 MAIN STREET g R - e
UNRETH EALLS OR . : . s T e




