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" TRUST DEED

.=~ THIS:TRUST DEED, made this’ 30th . day of .
FRED B. WADE and.JOANN WADE, husband and .wife

- as Grantor, <Mountain Title Company of Klamath County
GERALD WOLFF RANCH, INC.. an QOregon Corporation . .

as Trustee, and

as Beneficiary, SR s n .

NSRRI DA WITNESSETH: AR |
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with 'pbwez" of sale, the property
Klamath oiiin.County, Oregon, described as: e

Lot 7, Block 1, TRACT 1168, Klamath County, Oregon, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon. R

E}

together with all and singular the t ts, heredit.

ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. | THOUSAND NINE HUNDRED FIFTY AND ‘NO/10Q—=
o : (5101950-00) . Dollars, with.interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and madev‘ by grantor, the tinal payment of principal and interest hereof, it
not sooner paid,.to be due and payable,..... as per termOf hote 19

ity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

The date of maturi
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
d the written consent or approval of the beneficiary,

sold, conveyed, .assigned or alienated' by. the. grantor without first having obtaine

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - . A

To protect the security of this trust deed, drantor agrees: . . o o . . P
1. To protect, preserve and muaintain said property in good condition granting any casement or creating any restriction thercon: (c) join in any
and repair; mot to remove or ish any building or impr thereon; subordination or other agreement allecting this deed or the lien or charfe
‘not to commit or permit any waste of said property. N X o ”(hnreol:_ (d) reconvey, without warranty, all or any part o‘l'lhe property. The
"2, To complete or restore promptly and in_ food. and.workmanlike. grantec” in any reconveyance may be described as the “person or persons
any e r improv which “may - be constructed, dnnlaged or. . ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costy-incurred, therefof™>=""o7 ©% F4°4 Toly be conclusive proof ‘of the truthfulness thereof. Trustee's fees for any of the
3 L i i .

. To comply with all laws, ordinances,: regulations, eaverAnts L condi- services mentioned in this paragraph shall be not less than $5. o
tions and restrictions aflecting said property; .if" th nefici rfqiests, tb 2 10, Upon any delault by grantor hereunder, beneliciary may at any
join in ex ing such fi ing st s . pursuan e U Gommeriy time ithout _notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and_ il S X4me, in ﬁ‘; ) pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well jas th £7allllje "Bm&,‘m 393 the indebtedness hereby secured, enfer upon and take possession of said prop-
by tiling olticers or searching agencie: ,’deemeJ esirable; by,sthe erty or. any. part thereol, in its own name sue or otherwise collect the rents,
Meneliciary. K e e - i SUES and prolits,” including those past due and unpaid, and apply the same,
4. To provide and continuouslyv-maintain-insurancé on" WS ENIAINEE T less costs and expenses of operation and collecti including r ble attor-
now or herealter erected on the said premises against loss or damage by fire: ney's lees upon any indebtedness secured hereby, and in such order as bene-
‘and such other hazards as the beneficiary may Irom time to time require, in  liciary may determine.
an amount not less than $ R , written in 11, The entering upon and taking possession of said property, the
<, i ble to the v, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol lire and other
policies ol insurance shall be delivered to the beneliciary as soon. as insured; H licies or ion or awards for any taking or damage ol the
it the grantor shall fail lor any reason to procure any’ such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on ‘said buildings, = pursuant to such notice. .
the bencliciary may procure the same at grantors ecxpense,. The amount .- ' .12, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi-  p.epy ‘or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby -and in:such order ‘as beneliciary  ogsence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, of  geclare all sums secured hereby immediately due and payable, In such an
any part thereol, may be released to grantor. Such _application or release shall  yent the beneficiary at his election may p d to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such rofice. . . advertisernent and sale, or may direct the trustee to pursue any other right or
5. Ta keep said premises iree Irom construction liens and to pay all  romedy, either at law or in equity, which the beneliciary may have."In the event
taxes, assessments and other charfes that may be levied or assessed UPON OF  ypa beneliciary slects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  ghe trustee shall execute and cause fo be recorded his written notice of default
charges become’ past due or delinquent and promptly deliver receipts therelor  png his election to sell the said described real property to satisly the obligation
to beneliciary; should the grantor lail to make payment of any taxes, assess-: cocured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, Tiens or ol'hcr ﬁbgrgcs_ Qaynblc by grantor, cither:  notice thereof as then required by law and proceed to foreclose this trust deed
by direct pay or by 4 ficiary with lunds with which 0 ' i3 the ‘manner provided in ORS §6.735 to 86.795.
make such payment,. beneficiary may, at its option, make  payment thereo, 13. Alter the. trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate setforth in the note secured - (.10 and at-any time prior.to 5 days belore the date the frustee conducts the
hereby, together with the obligations described in. parageaphs.6-and 7 of this sale, the grantor or-any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this'  (ne’delault or delaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the surns secured by the trust deed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as aforesaid, the prop-  cntire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound (o-the .. o then be due had no default occurred. Any other delault that is capable of
same_extent that they arc bound for the payment of the bl n herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be ely due and pay  with-  obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option ol the beneficinty, ' defaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed tely due and payable and " pnd ‘expenses’ actually incurred in enforcing the obligation of the trust deed
constitute a_breach ol this trust deed. : . o . : together with trustee's and attorney's lees not exceeding the amounts provided
6. To pay all costs, fees and expenses ol this frust including the cost by law. ) o . .
ol title search as well as the other costs and expenses of (he' trustee mcurn.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
tees actually incurred. . . . be postponed as provided by law. The trustee may sell said property cither
. 7. To appear in and ‘delend any. action or_proceeding purporting 10 in one. parcel or .in’ separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers ol beneliciary or trustee; and in any suit, .. auction to the .highest bidder for cash, payable at the time of sale. Trustce
action or proceeding in which the beneliciary or trustee may appear, including . shall -deliver toth
any suit for the loreclosure of this deed, {o pay all costs and expenses, in- * ‘the property o' so ‘but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees; the  plied. o tecitals in’the deed of any matters of lact shall be conclusive proof
¢ att y's fees i in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event o} an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther adrces to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudie ¢ ble as the.benel y's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding th(ezcompe;:snﬁ%? ol the (rusl(eie bnndh.-l rmscn;bel; c{ia)rge by,t!ustee's
2 . attorney, (2) to the obligation secured by the trust deed, 3) to all persons
1t is mutually ngmed ﬂmt'. . having recorded liens aubsequent fo the interest of the trustee in the trust
&, In the event that any portion or all of said praperty shall be taken deed as their interests may appear in the order of their priotity and (4) the
under the right of 0 or i _beneliciary shall have the  surplus, it any, to the drantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, whick are in excess of the amount required 16. Beneliciary may from time to time appoint a Successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to benehiciary and under. Upon such appointment, and without convey to the
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Exch such appointment
ficiary in such p dings, and the bal lied upon the indebted: and substitution shall be made by written instrument executed by beneliclary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortfage receds of the county or counties it
and execute such instruments as shall be necessary :in obfaining such com- [ .which ¢ > P i i 2. ahall be fusive proof of proper appointment
pensation, promptly upon beneliciary's request. - of the successor trusiee. .
9. At any time and from time to time upon writlen request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment ol its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case of tull reconveyances, lor cancellation), without alfecting obligated fo notify any party hereto of pending sale under any other deed of
the liability of any person lor the pay t the indebted:

< of ¢ trustes may trust or.of any action or procceding in which drantor, beneliciary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in

e’J:urclmser its deed in form as required by law conveying
3
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shall-be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Tiust Deed Act pr‘ovi&és that the trusfee hereunder must be either an gnér‘ﬁey‘,’ who is an ‘sctive, member of the Oregon State Bar, a_ bank, trust company
or savings.ond loan ot hotized to : do -busi under the faws ' of'Oregon or: the :United " States; ‘a’ Hile i company horized 1o insure title to real
property of this state, its subsidiaries, affiliates, ‘agents or branches, the United Stales or ony agency thereof, or an escrow agent licensed under ORS 494.505 to 696.585.




"The grantor covenants and agrees to- an thh b efxc ary
ty: and has a. valld unencumbered txtIe thereto o e

fully. seized in fee. sxmple of. sand descubed tea].proper

ard that o

The grantor warrants that the proceeds of the Ioan represented by the above descnbed note and th:s trust deed are:
(a)* primarily for grantor's personal, family or household purposes '(see Important Notice below)
KDW@&X}C WWHW &xx&x&tx
thezr heirs, legatees, devisees, administrators, executors, |

: (axmwxmmmxuxwxx&mxx
This deed applies to, inures to the beneht ot and bmds all pnrhes heieto,
personal representatives, successors and assigns. The term beneliciary shall-mean: the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construmg this deed and whenever the context so requlres, the masculine
the and the neuter, and the sing 1 des the plural. .

IN wI TNESS WHEREOF sald grantor has hereunto set his hand the day and year first above written.

not applicable;

as-such word is defined in the’ Trulh-in-hndlng A:e dnd Regulalion z Ih- vty
beneficiary MUST comply with the Act and R by
_disclosures; for this purpose use Stevans-Ness Form No. 1319, or cqulvalent. - '\ Joann Wade i
f :ompllan:e’ with the Act s not required, ‘disregard this notice, ’ t

* lMPOR’I’ANT NOTICE Delete, by Ilnlng aut, whkhev-r warrunly (u) or (b) is X (P A
if warranty. (o) is cppll:ubla and the beneficiary is'a creditor : ed )2‘ Wje
- ﬁ!oamm [,A )cc nl 0.

k CALIFORNIA : :
STATE OF mmmx County of 5% Aﬂuab )ss.
Thxs instrument was acknowledged befoteQne on g Rertdd R 5. 19.97
by ff Wade and Joann Wade - - d o
This m?téJment was acknowledged befote me on Cl@ares zu&, S - 19.2../..,
.t - by. S } v
¢ ‘l

Y ‘ N PR EEAL /
k "ZIR) CHERYL L PHILLIPS. / W CEH Ll
7 i ARY PUBLIC-CALITORNIA.

mwm. OFFICE I8 C / Notary Publie/for:XOuEgHN
SAM DIEGO
"'“"""','-'8022'!"!”: W commxssxo plres 3, /772 California

.REQUEST FOR FULL IECONVEYANCE

- To be vied only whan obllqnllen: hove been pmd

amath Coqggsy

. The unders:gned is’ tha legnl‘owne r and FKolder ‘ot all mdebtedness secured by the taregomg trust deed All sums secured 53 said
trust deed have becn fully pald and suusﬂed You hereby are dxrecled on ‘payment, to you of any sums owing to you under the terms of
smd trust deed or pursuant to statute, to e ance i ‘indebt aecured by said - trust deed (which are dehvered to you

anty, fo the ies designated by the terms of said trust deed the

d)

Beneliciary' o :

before ¢ y will be made.

De not fose er destroy this Trus Dasd OR THE NOTE which it secures. Both must be dslivered 10 the trustes for

STATE OF OREGON, L .
County Of wvnnee Klamath... W o
1 certify that the within' mstrument

~ TRUST DEED

: (FORM ‘No.' lll)

. STEVENS-NESS LAW PUB.CO., ‘PORTLAND, ORE,”

W P ; Wade - - was recexved for record on the 1Akh.day
ade oann Wade : i E&Rnns 1990
: E ai";..l;..l!.i... ‘clock .B.M., and recorded
E'RESERVED in book/reel/volume No. JMIL on: '
v FOR. . ‘page 2228 or as fee/fxle/msttu-_‘
 RECORDER'S USE » ment/mxrroﬁlm/receptxon No....2 57686,

© Record of Mortgages of said County.
Witness my hand; and. seal of

County affixed.

'ChJ.quuln: OB 9’,16:2‘44;j ;

Beneficiary

AFTER RECORDING RE'[UFIN'T
Evelyn: Bie‘nn, boum:v Clerk

Mountain:Title. Company’: -

222 8. Sixth St. ) U name i p&rlfti e

lKlamath Ealls, OR 97601-.. 3 B}Q ) A rede MM LAz DZpun‘y
Fee._$13.00 “

l q?t—)’-\ K




