FORM No. 881—Oregon Trusi Deed Series—TRUST DEED.

as Beneficiary,

BEIE8c $24721N
 LHIS.TRUST DEED, made this ... 353 _day of ... L
: George W. Bailey and Irma V. Bailey, husband-and wi

as Grantor,

Mountain Title'Coméahy of Klamath County e K as Trustee, and
Glenn E. Spuller and Margaret H. Spuller, as tenants by the entirety o

. o WITNESSETH: :

; Grantor irrevocably grants, bargains, sells and conveys to trustee in"frqs’(,* with pd{ver of sale, the property
in Klamath County, Oregon, described as: : w

Lot 32 in Block 41, Tract No. 1184, Oregon Shores Unit 2 First Addition, according = .
to the official plat thereof on file in the office of the County Clerk of, Klamath County:

3

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now -or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein contained and payment of the
sum of FIETEENTHOUSAND SEVEN"'HUKDRED FIFTY "AND NO/100

...... T o ($15' 750‘00) . S ‘Do'IIa'rs,y, wﬁ}i intérest fhe}eon according to the terms of a promissory
note of even date herewith, payable to be‘nve[iciarvy or ‘order and madg by grantor, the I_inal payment of principal and interest hereof, it
rot sconer paid, to be due and payable .88 PEL terms on note s 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. . . e

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition’ granlin;g n.ny‘easemznl or creating any restriction thereon; (c) join in any
b » P M fioh | said property subordination ar other agreement allecting this deed or the lien or charge

and repair; not to remove or any Id or imp. thereon; L
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptlyand in good "and workmanlike - # cin-any- 1 ey may be described "as”the ‘‘person or persons
“building or:imp t which may -be constructed, damaged or legally entitled thereto,” and the recitals theren of any matters or facts shall

an; L .
destroyed tiereon, and_pay .when due all costs incurred therelor. -be conclusive proa( of the truthlulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions ‘and restrictions aflecting said property; 'if the beneficiary so requests, fo N 10. Upon any delault by grantor hereunder, beneliciary may at any
Jjoin in ing such fi ing pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard ‘to the adequacy ol any security for
proper public olfice or. ollices, as well as tho cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of syxid prop-
by liling olficers or searching agdencies as _may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. K [ issues and. prolits, .including those past due and unpaid, and apply the same,
4. To provide and continuously maintain -insurance on the buildings less costs and expenses of operation and collecti including r ble attor-
now or herealter erected on the said premises agdainst loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ficiary may determine.
an amount not less than $§ = E written in 11. The entering upon and taking possession of said property, the
i ble fo th I} y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insur policies or jon or awards for any taking or damage of the
it the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or

deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter glnccd on said :buildings. * ‘pursuant to such notice. "
the beneliciary may procure the same at grantor’s expense. The amount . . ..~ .12 Upon delault by grantor in payment of any indebtedness secured

collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order.as beneliciary.  oqience with respect to such payment andfor performance, the beneficiary may
may determine, or at option of beneficiary the entire amount-so collected, or declare all’ sums sécured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such_ application of release shall * L ont the beneliciary at his election may proceed to foreclose this trust deed
not cure ar waive any delault or nofice o} default hereunder or invalidate any in equity as a mortgage or Givect the trustee to foreclose this trust deed by
act done pursuant to such nofice. s . advertisement and sale, or may direct the trustee fo pursue any other right or
5."To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the, beneficiary may have. In the event
taxes, assessmen!s and other charges that may be levied or assessed upon OF  yhe beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  yp prustee shall execute and cause to be recorded his written notice of default
charges become past due or delinguent and promptly deliver seceipts therelor and his election to sell the said described real property to satisty the obligation
fo beneliciary; should .the grantor lail to make payment ol any taxes, assess- = j.oured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or °'£’" f.hf"g" payable by grantor, either . otice thereol as then required by law and proceed to foreclose this trust de
by direct payment or by .pi 4 ticiary with' lunds with which t0  {1"¢ke manner ‘provided in ORS §6.735 to 86.795.
make such payment, beneliciary may, at its option, make : payment thereol, 1 "13. After. the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days Belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any. other pérson so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or ‘'defaults. 1 the default consists of a {ailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sume secured by the trust deed, the default may be cured by paying the
covenants_hereaf and for such payments, with interest as alforesaid, the prop-  enfire amount due at the time of the cure other than such portion as would
erty Rereinbefore described, as well as the grantor, shall be bound to the  pof then.be due had no detault occurred.. Any other delault that is capable of
eamme_extent that they are bound lor the payment of the herein ' peing cured may be cured by tendering the performance required under the

described, and all such pay shall be y due and payable with- obligation_or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, defnults, the person effecting the cure shall pay to_the bencliciary all costs
render all sums secured by this trust deed fiately due and payable and - and:expenses.actually: incurred in enforcing the obligation ol the ‘trust deed
constitute a breach of this trust deed. todether with trustee’s and y's fees not ding the provided

6. To pay all costs, lees and expenses of this trust including the: cost by law. A
of title search as well as the other costs and ‘expenses of the trustee incurred ¥ 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either

7.-To -appear in and delend any action.or proceeding purporting 1o .. «in' one: parcel ‘or in separate parcels and shall sell the parcel or parcels at
afect the security rights or powers of beneliciary or trustee; and in any suif, . auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustez may appear, including ~ “shall deliver to the purchaser its deed in lorm as required by law conveying
any suit lor the foreclosure of this deed, to pay all ‘costs and - expenses, - in- the - property 'so 'sold, but without any covenant or warranly, express or im-
cluding evidence ol title and the beneliciary’s or trustee’s_attorney’s lces; the plied. 7’1’;5 recitals in the deed of any matters of lact shall be conclusive proof
mount ol atforney's lees mentioned in this paragraph 7 in all cases shall be . of the truthfulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor lurther adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r ble as the benel y's or trustee’s attor- shall apply the ds of ‘sale to pay of (1) tde eipenzes of sale, in-
ney's lees on such appeal. cluding the}mmpegmlim\ of the lrus:"e bnndh.\ n\“\‘a}‘b‘!; c??;:e byl trustee's
;. . attorney, (2) to the oblidation secur y the trust deed. (F) to all persons
1¢ is mutually agreed ”mt‘, . having recorded liens subsequent to the interest of the trustec in th’: frust
8. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
under the right ol t de or 1 tion, beneficiary shall have the  surplus, il any, to the grantor or to his in interest itled 1o such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint a SUTCEsSOr Of SUCTEs-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to any successor trustes appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyame o the sucCessor
applied by it first upon any reasonable costs and expenses and attorney’s lees,  frustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and ilate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Exch such appointment
ficiary in such pr i and ‘the lied upon the indebted and itution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties mn
and execute such instruments as. shall be necessary in obtaining such come. -..which the property . is situated. shall be conclusive proof of proper appointment
i promptly upon beneficiary's request. " : ol the successor trustee.
9. At any time and lrom time to time upon writlen request of bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a pubdlic cecord as provaded by law. Trustee is not
endorsement (in case of full reconveyances, for lation), with: {ecti bli d to notily any party hereto of pending sale under any other deed of

s Anbtad;

y of the trustee may trust-or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

the liability of any person lor the f

NOTE: The Trust Deed Act provides that the Srusies heteuadir must be eithée an - attorney, who is an’ citive member of the Oregon State Bar, a bank, frust company
or savings .and locn association: authorized 1o ;do -business under; the lawsof;Oregon .or .the United States,’ a-title horized 1o insure title 1o real
property of this state, its subsidiaries, affiliates, 'agents or branches, the United Stales or ony agency shereof, ‘or an escrow agent licensed under ORS &96.505 to $946.585.




The grantor covenants'and agrees “to. and with the be ehcrary and .those clarmmg under h.m, that he is Iaw-
fully serzed in'fee’ ‘simple of said de nbed _aI property and. has a. valxd,_unencumbered title thereto . . ...

and that he will warrant and. forever: defend .the .same- against all persons: whomsoever.

The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
) (a)* primarily for grantor's personal, tamily or ‘household purposes (ses’ Important Notice below), -
B XA BAH A H xxxxmmmxmmmmr B RKCRNK BHICEENNS R RLKFESEX

This deed apphes to, inures to the benelit of and bmds all parties hereto, fhe:r herrs, legafees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall.mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not d as a b ficiary herein. In. construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ¢ ,and the smgular number includes the plural,

IN Wi TINESS WHEREOF, sard grantor has hereum‘o set hrs hand the day and year {zrst above written.

* IMPORTANT NOTICE Delete, by lining out, whkhever wurmnly (o) or (b) is
not appli if v y (a) is applicabl cnd the beneficiary is a creditor
as such word Is defined in the Truth-in-L Ac! and:Regulation Z, Ihc
beneficiary MUST comply with the Act and R by ki

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equnvulcnl

1f compliance wnh the Act is not requlred, dnsregcrd this notke e

CALIFORNIA
STATE OF SREEXHX County ofx [, s /9 NGEL E'S

This mstrument was acknowledg ed before me onx 3‘ ﬁWH- g\f
- George W.-Bailey and: ~Bailey

" This instrumenit was acknowledged before me'on .

by .

. by
as

PP s Ao

OFFICYAL SEAL

T, GOSIEWSK] -
ﬂm%‘:'auc CALIFORNIA

“ LOS ANGELES COUNTY. -+ = T " s / - Notary Public for Oregon
" My. comm. explres MAY 3:'1’“. S Mj«'eomrnission:expires-

- REQUEST FOR FULL RECONVEYANCE =~
.,..To be used only when cbllgatlom have been paid.

Mountam Tltle Company of kiamath Cougtlxt

i The undersigned is the legal ‘owner and holder ol ﬂ" mdebtedness securcd by the Ioregoxng trust deed. All sums secured by said
trust deed have been tully pmd and sahshed You hercby are drrected ‘on payment to you of any sums owing to you under the terms of
‘said trust deed or pursuant to statute, to cancel all evidence d . id trust deed (whrch are delivered to you
herewith together with said trust deed) and tofreconvey{ without warran o the parhes desrgnated by the terms of said trust deed the
‘estate now. held :By you under the éan‘:_é.‘iMai_‘ l o . 2

Beneticiary

De not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be dtllvered 1o the lrustee for flation hefore will be made.

TRUST DEED ‘ STATE OF OREGON,

D CTECIFORMANG, 881)i5 Tl Ol | SY R PR SRR ; i County of ..ii.: K.lamath [
- STEVENS.NESS LAW PUB. CO., PORTLAND,. ORE. T : P o -".\ I certlfy that the W]thjn ,nstmment
. " was received for record on the 12th..day -
George W. Bailey & Irma V. Bail@l ...ow woivir oo was recet

Feb. 19 91
11802 Graylirg Ave..
Whittier, CA 90604

{SPACE-RESERVED"
FOR '

Grantor

Record of Mortgages of said County.
Wxtness my hand and seal of
County afixxed

. ‘Baneficiary

1 - - AFTER: RiiQRDING RETURN TO - e s oy
Glenn E. Spuller ; i ORI R e i B C
Margaret H. Spuller ’ A ’ o ,E‘Xﬁi‘yn‘\Blehn“ Lounty. | lerk..
HC 30}Box‘ 127a i

Chi loquin, OR 97624




