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as Beneficiary,

WITNESSETH: R _
Grantor -irrevocably grants, bargains, sells and conveys to trustee in rust,thh pbﬁw‘ér'
KLAMATH County, Oregon, described as: M

710, Block -1 2, FIRST ADDITION TO RIVER PINE ESTATES, accordingtto’theiofficial "
sgr file in the office of the County Clerk of Klamath: county; roregon.
j I : I FaTy s

together. with all and singular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
¢ion with said real estate. '
 FOR THE PURPOSE OF SECURING PI;TR“FO_‘RM.ANC‘EHoi‘egt‘:h”ggreement of grantor herein contained and payment of the
sum of TWENT_Y-'ONE ) ‘NO/100THS ?’*'**’***‘****************************************
RS IAT Sl : > e i PR IS ) [SPARCEASAT ? TR T R "
ookl dehedishodeboolofiubos 1,000 00)***%** ' Dollars, with interest thereon according to_the terms ot a promissory
note of even date herey ith, payable to beneticiary ¢ order and made, by_grantor, gh_q\‘fzinallpay_m nt of principal and interest hereof, if
not sooner paid, to:be.due and payable ...t ”epma_]-}' et b ey A S vt e e e T
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. w: i w bono i g Lhan be

To protect the secutity of this trust deed, grantor.agrees: .-:: ;... s . . .
1. To protect, preserve and maintain said properly in good condition granting “any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or 1 lish any building or improv ¢ thereon; subordination or other qgreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the proper(y. The
v = -2 To . complet, festore” promptly and in" good” and “workmanl ~grantee ~in~any ~reconveyance may- “be ‘described as the ~*‘person  or " persons
manner any building or. mprovement which may be constructed, damaged or | legally entitled thereto,”” and the recitals therein of any'malters or facts shall
destsoyed thereon, and pay when due all costs incurred therelor. : be. conclusive. proof -of "the truthlulness thereof. Trustee's fees for any of the
. To comply with all laws, or i regulati s, condi- services mentioned in this paragraph shall be not Iess than $35.
tions and restrictions alfecting said property; if the beneliciary so requests, to 5 10. Upon any delault by grantor hereunder, beneficiary’ ‘may at. any
join in executing such linancing tatements pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to.be ap-
cial Code as the beneficiary may require and to pay. for filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public ollice or oHtices, as well as the cost of all lien searches made the indebtedness” hereby secured;-enter upon and take possession ol said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or.any part l[lereof.. in its own name sue or otherwise collect the rents,
beneliciary. - PR - o issues. and prolits, -including those past due and. unpaid, and apply the same,
4. To provide and y i on the building less costs and expenses of operation and lecti i ding r ble attor-
now or herealter erected on the said premises against-loss or damage by lire ney's lees -upon any indebtedness secured hereby, and in such order as bene-
and such other hazards a3 the beneliciary may Irom time to time require, in ficiary may determine.
an amount not less than $~-Insur_ab e,..-.value.: , written in 11. The entering upon and taking possession of said property, the
fes " ptable to the b ficiary, with loss paya the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to-the beneliciary; as_soon as insured; H \ policies or, P tion or awards for any taking or damage of the
it the grantor shall fail for .any reason y such insurance and_to ‘property, "and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary a iftee i R exp . waive_any  delault ot notice ol default hereunder or invalidate any act done
tion of any. policy ol - . T ' pursuant to'such notice. .
expense. - TSNP b X2 // n-delault’ by grantor in payment ol any indebtedness secured
. 2, . be applied by beneli- "phereby or in p,l:;s perlormance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby. and in+such .ordet as beneliciary,  ug3ence with respect to such ent andjor performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or ced ly due and payable. In such an
¢ thereof, may be released to grantor. Such application or release shall e eed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any  in equity as a mortgage ' foreclose this trust deed by
act dene pursuant to such notice. . ) advertisement and sale, 0 ¥ pursue any other right or
5. To keep said premises free from construction liens and to pay all  pemedy, either at law or in equity, may have. In the event
tnxes, assessments and other chardes that may be levied or assessed upon of  4he beyn.elichlry v the beneliciary or
against said ‘property belore any part of such taxes, assessments and other
charges become’ past due or ‘delinquent and promptly: deliver receipts therelor

the trustee shall execute and cause to is written notice of default
o boneliciary: should  the grantor fail to make Dayment of ‘any taxes, assest- and his election to sell the said described real property to satisly the obligation
: 5 .
ments,  insurance premiums, liens or, other charges payable by grantor, either .

secured hereby whereupon the trustee shall lix the time and place of sale, give
by direct payment or by providing ‘beneliciary with funds with_which. to {wlice thereof a3 th_e; Jmst}gsbgGI;;s ’:ng‘s"%gd 1o foreclose this frust deed
make such ‘payment, beneficiary may, at its option; make payment “thereol,’ in the n;;nnz?‘x::o(v};cc"l;:‘" has o:rmmenced‘lore'closure by advertisement and
;”d ‘:"e """‘°‘;l"‘ so f”:’i:’t; “’ig;.‘f."zf"’” at” the rate:set forth ;." 'é"" "3"‘7 ”‘;""’ﬁf’ sale and’ at.any ‘time prior (o, 5 days belore the date the tsrusée;sgonducu the
erel together .wit e obligations . phs 6 and .7 of this ; " 4ra ‘oth ivileged by ORS 86. may cure
trust }:j“zg 5}":’"{ b: added 't f St .”."’; 7’ ‘h"b‘l"b‘h “‘;""’d bYl "hhi’ :#:’dte};:u‘lz{.on:oge?;u‘l‘t,;.y It the delault comi:t‘a,e%el a Taifure t::ipl.:y,'Whez due,
trust dee without waiver of any 7T s arisim, rom breach of any Ol e . default be cur ing the
covenants "hereof and for such payments, with interest as aloresaid, the prop- ::’t':r’e f:,“g:gt %""e”;: :}::s:‘:’:cg; 3:: c;r:umh::n‘);"ne such pou);o:a:: f'ould
T T U A e ol B b 0 bty i SO B S B o el o e
H - i 17 e er|
described, and all such payments shall be immediately due and payable with- g;‘l’i‘ggat‘;:; or trust. v, tendering the ing the delault or
out notice, and the nonpayment thereol ‘shall, at the option of the beneliciary,’  Jelaults, “iﬁe"person e to the beneficiary all costs
render all sums s:cu;ec;’ by th;s‘»’trz:;t deed -immediately due and payable-and . iand expénses actually incuarred “in b)lig.lio}:: ol -the trust dset‘i'
constitute a_breach of ¢ is trust deed. . , e . 3 rustee’s and attorne *s fees not ing the 1 i
6.  To pay all costs, Jees and expenses of this trust including_the_cosl' ;:;,g;:":." w{’hj! ) e, X Y - )
of title search a3 well as the »ogher‘cgs!s ngld expenses ‘ol‘the'\ trustee incurre'd L 14 Otkerwise, the sale shall be held on the date and at the time and
in connech'on'wilh or in enlorcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees ncl;mllT)"omacur::f. in" and. defend any action »or: proceeding’ purporting 10 be gastpaned’ as p_myided l:y lawé lThemt’rus':e;I maﬁ' ts’:ll s:n: frope:ayce,ixhe;
o p . - . Lor: - in one’ parcel :orin‘separate ‘parcels 2 ~shall se e parcel or parcels ai
atfect the ucurgy.,n'ghls or. powers. of beneliciary" o, trustee;, and .in,.any- suit, ,auction;,:g.,thed\ighest!:idder-:;ancash, payable at the tgne of sale. Trustee
action or roceeding in which the beneliciary or trustee may ‘appear, includir shall deliver to the purchaser its deed in.form as required by law conveying
any suit:lor the loreclosure all -costs and expenses, in- : " the property o sold, but without any covenant ot warranty, express or im-
cluding evi plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
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dence of title and
amount of attorney’s fees menti !
fixed by the trial court and in the ¢ I from any judgment or the grantor and beneficiary, may purchase at the sale,
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuan provided herein, trustee
pellate court shall adjudge r ble as the beneliciary's or frustec’s attor- shall apply the procecds of sale to payment ol (1) the expenses of sale, in-
ney's fees on such appeal. cluding th:zcompe:saﬁg? of the trunu;’e l:mdhn ruson;belé c;»;;ﬂe by"tru:lec’l
3 - attorney, ) to the o igation secure the trust deed, to a ersons
Itis mulually ag"wd ‘hat', . having recorded Jiens subsequent (0 !heyinlunt of the trustee in thl: trust
8. In the event that any portion or all of said lmz(’"‘}’ shall be taken  deed as their interests may appear In the order ol their priority and (4) the
i ihor : . b )

under the right ol o R shall have the  surplus, it any, to the grantor or to his successor- in interest entitled to such
right, if it so_elects, to require that all or any portion of the montes payable surplus.

as compensation lor such taking, which are in excess of the amount required 16, Beneliciary may trom time to time appoint a

SUCCESS

to pay all reasonable costs, expenies and attorney's lees necessarily paid or sors fo any trustee named herein Or 1o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance 10 the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellat courts, ily id or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the ind d: and substitution shall be made by written i ed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorde i or counties in
and execute such:instruments:as shall' be’ necessary: in<obtaining such -com~"~, which. the: property. is i {4 i pointment
pens‘aﬁa9n, Apmmpuy upon beneliciary’s fequest. ) s .

of the successor frustee.’ .

. At any time and {rom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of jts lees and presentation of this deed and the note tor acknowledded is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, {or Hati ithout allecting obligated fo notily any party hereto of pending sale under any, other deed of
the liability of any person lor the pay t ol the trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

2 2 bied, ;.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who Is an Sctive member of the Oregon State Bar, o bank, trust compony
or savings ond loon! iation hotized _to - do:busi: under: the lows :of :Oregontorithe United: Storesa title s ¢ icompany. ‘cuthorized 1o insure title "to ‘real
property of this state, its subsidiaries, offiliates, agents or branches, the United Stales of ony agency thereot, or on_eicrow ogent licensed under ORS 696.505 1o 496.585,

e




7 that the proceeds of the loan rep
~:(a)* primarily ‘for.grantor’s p, i
[¢ b) for an organization, or (even.if #ranftor is a natyral Pperson)-are for-b

This deed abplies to, inures to the'bene'!itol and binds all partiss hefeta; i
personal Tepresentatives, igns. The'term bernbeficiary shall:mean the holderand owner, including. pl, dgee, of the iract
secured hereby, wheth or not d fici, i
Band, 2 denid, B

® confext so requires, the masculine

IN'WITNESS WHEREOF, said’ gra

* IMPORTANT NOTICE:' Delste, by. lining out, whi:hc'va'r;im’rrénly’ {a) or (b} is

not applicable; if yi(a) is applicable and the bensfici Y Is'a creditor
as such word “is defined in the Truth.in Lending Act ‘and Regul, fon'"Z, the .
beneficiary MUSchci-nplyaw"h'lho"A_:l_fcndf“‘ ulation’ by king e
discl ; for this pu,

n r fre;qé!&d bx.’,the’abqu described note and this trust deed are:
ersonal, family. or household -purposes (see'Imporiant Notice below), . .
u'pe;a or "con_lm'ercial purposes,

their heirs; legatees, devisees, ad,

r .48 & e, ry.herein. In construing this deed and whenever th,
the femi in andthev ter, and the ?., ! i ber includ, 'thef'pl_!"x_ra:l.(f' o

aiming under i, that he is faiw.
umncd'nibeiédﬁtle;thé'réta.',__h‘ ]

istrators, execut s,

hi 038:use Stevens-Ness quNa.i'l:syio, or :qulv;l-nl.
li,fq'n pll'apulw_n  the r 3 not required, ql;rogqu this notice, R
=& Q|| STATEOF orEGON, County of ..\ vng oy s a q
005 This instrument was acknowledged before me on...... .. S 2 e 1931 s
;g; ] By ..Earl Allen‘and-Vicki Allen -
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be uted only when obligations have been

s Trustee

d By’
e

vylilx:Bi'xt' warranty,

't ths ‘pa
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" * REQUEST. FoR' FuLL RECONVEYANCE "

ent to you of an
secured by, sai

aid.

the !férﬁgoiné trust deed. All sums secured by ‘said
] Y sums owing to you under the terms of s
H"tmit.yleécvl ¢ Whichi';i_r_e"dplivdre(dito you

rtie

s desi,

dnated by the terms of said trust deed the

Pt

" De net fesa or destrey this Trust Deed OR THE NOTE which it secures.

Both must be defivered 1o the

TRUST DEED

SR paaie

ORI N Cear T T mn «
(FORM™No.- Ban) 15 3.
IE Cutavals Ness vaw *un:ico.. roRTLAND, OHE[)

o4 SA AUy gy
"SPACE RESERVED
FOR
Lm by e
1ECORDER'S 'UsE

'..Violet:blerr“‘" B s GToe )

oL e Baneh'ciary .
AFTER RECORDING RETURN 70
Key Title Company: B
30 \E; Sherman

Lebandn. 4R 197355
£.8691 N

. of. — Febeo....,19. 01,
et 13457 o'clock XM, and recorded

_ County affized,

trusten for ! before

yonce will be made.

STATE OF OREGON, }ss
% Cottity of <i::Klamaths ceniif T
R Cortify that the Within instrument

was received for record on the 12th. day

in book/reel/volume No. WM. on
page w0 or as Iee/file/instruf
ment/miceofilm/reception No... 25113,
Record of Mor tdages of said County.
_Witness my hand and “seal of

‘-:Q-.....\!Q.lm...lii!?.hm....QQungx..C.lexk:.;: -
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