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WENTY. THOUSAND, AND..NO/100:.(20,
: SITERRSET mEnnsTRsERTIsRDollars o him paid by, said mortdagee, does hereby grant,
bargain, sell and copvey, unfo said mostgagee, his heirs, executors; administrators.and assigns, that certain real prop-

4-County, State.of Oredon, bounded and d ribed. as follows, to-wi
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o s . o k00 o o

[N

IR T

S R S Pt (-
TR RIS T PRSI S AT S T

. -SEE REVERSE' SIDE FOR, LEGAL:DESCRIPTIOI

[IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singula the t ‘<,_‘hg(edi‘ ments and_appurtenances thereunto belonging or in anywise appertaining,
and which ‘may héreafter theréto’belong ‘ariappectain,”and;\$he rents, issue§ and:profits'therefrom, and any ‘and all fixtures-upon said
premises; at (the time of the jexecution. ot e.or, at any, time during the term of this mortgage.. . . o .

To Have and to Hold the sdid pr I ‘pplirfenances into the' said mortgagee, his heirs, executors, administrators and
assigns forever.:: .. ST PN g i Y Sk iy Loy s ool : e

This mortéage is.intended to secure the, pa
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LOAN 204182 “DATED 'MAY''7,,- 1990 OF '$20,000.00
MADE TO DR.AARON'3"“ROBERSON:": - getoai L : Sl
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tgagor warrants that ihe procéeds ‘ol .the' loan. répreserited’ by ithe abbve ‘deséfibet note and;this moridage ares. [ 1 e
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premises and has a valid, unencumbered title therelo

and will warrant and forever delend the same against all persons; that he will pay said note, principal ;and. interest according to- the terms thereol;. that while
any part of said note remains unpaid he will pay all laxes, assessments and other charges of every nature which may ‘be’levied or:assessed against-said property,
or this mortgage or the note above described, when due and payable and belore the sams may become delinquent; that he will promptly pay and satisty any
and all liens or encumbiances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the
buildings now on or w. ijh may_ be herealter erected on the premises insured in favor of the mortgagee against loss or damage by tire, with extended coverage,
inthesumol $ ... ! LLAMOUNT e eeerree e .- ina or pani ble to the mortgagee, and will
have all policies o surance on said property made payable to the mortgages as his inferest may appear and will deliver all policies ol insurance on said
premises to the mortdagee as soon as insured; that he will keep the building and improvements on said promises in good repair and will not commit or suifer
any waste of said premises. Now, therefore, il said mortgagor shall keep and prform the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwvise shall remain in {ull lorce as a mortdage to secure the performance of all of said covenants and the payment
of said note; it being agreed that a lailure to pertorm any covenant herein, or il proceedings of any kind be taken to foreclose on any licn on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such payment and/or perlormance, and this mortgage may be lorezlosed at any time thercalter. And it the mortgagor shall fail to
pay any taxes or charges of any lien, encumbrances or insurance premium as above provided for, the mortgagee may at his option do_so, and any payment 30
made shall be added to znd become a part of the debt secured by this mortgage, and shall bear inicrest at the same rate as said note without waiver, however, of
any right arising to the mortgagee lor breach of covenant. And this mortgage may be loreclosed lor principal, interest and all sums paid by the mortdagee at any
time while the mortgagor ncglects fo repay any sums so paid by the mortgadee. .

In the event of any suit or action being instituted fo foreclose this mortdage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein lor title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may
adjudge reasonable as the prevailing party's attorney’s lces in such suit or action, and if an appeal is taken from any judgment or decree entered therein the
losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney's lees on such appeal, all such
sums to be included in the court's decree. Each and all ol the cove and agr herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor a i ed to loreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver the pendency of such loreciosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is underatood that the mortgagor or mortgagee may- be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that g Hy all gr. ical changes shall be made,
assumed and implied to make the provisions hereot apply equally to corp i and to individual

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining ou}, whklievqr warranty (a) or (b) XG'M\ y: \ﬁ&g z
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with the Truth-in-lending Act and Regulation Z by ki quired dis-

closures; for this purpose use S-N Form No. 1319, or equivalent.
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.. ‘Begihning at an iron pin on the Northeasterly right of way li £ Secondary Highway No. 421, saidpoint .. ..
. being South 89 degrees 57' East a distance of 83.98 foet Aid! NoriH 24" degrees 21 West a distance of . - <=
80.0 feet from the Southeast cOrner of Lot 37 of Lakewood Heights, in Klamath County, Oregon, saié
. point being North 44 dégrees 21° West a distance of 58.8: feet from the beginning: point described- in
- Yolume 258, page 656, Klamath’ Courity \Deed‘Reébfd'sf Hiénce on the arc of a4 degree“SZ'“‘ﬂ)"' curve "7’
“ to the left a distance of st to"an iron pin(the “chord of this curve bears North 49 degrees-30-+ "+
" West a distance of 211.1' feet); tht IO D e 40" Edst to the Westerly shore line of Upper
Kiamath Lake; thence following said shore line in a Southeasterly direction to 2 point that bears North
38 degrees 40" East from the point of beginning;' ‘thérce Sotith438 ‘degrees 40" Waest to the point of
beginning.

Also, a tract of land located in Lot 5, Section 23, Township 38 South, Range 8 East of the Willamette
Meridian, Klamath County, Oregon, being a portion of the tract of land described in Volume 258, page
656, Klamath County Deed Records, and more particularly described as follows: Beginning at an iron
pin on the Northeasterly right of way line of Secondary Highway 421, said point being North 44 degrees
21" West a distance of 5.8 feet,-and thence on the arc of 2 4 degrees 52! 40" curve to the left a distance
of 131.0 feet from the beginning point “deseribed in Volume 258, page 656, Klamath County Deed
Records; thence on the arc of a 4 degree 52' 40" curve t0 the left (the long chord of this curve bears
North 49 degrees 30" West a distance of 211.1 feet) a distance of 60.0 feet to an iron pin located on the
Northeasterly right of way line of 'secondary highway 4213 thence North 38 degrees40'. East to the
Westerly shore of Upper Klamath Lake; thence following said shore line in a Southeasterly direction to
a point that bears North 38 degrees East:from the;point.0f:beginnin thence South:38 degrees 40':
W%ttothepbintofbegimiin"g. S B PP T I T
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 Tax Accoint No: ‘3808 023DC 01400 1 1

STATE OF OREGON: COUNTY OF KLAMATH:" 55

the . 13th “day

Filed for record at request of - S. Valley Staté Bank :
of ,\Eeb. AD, 1991 at 11337 . ‘o'elock AM., and duly recorded in Vol. —M91

of

Mortgages -~ - onPage 2601 .
R T .. Evelyn fehn : . County Clerk
"FEE ~$13.00 SR By - : ‘ it Ren 2 Ae




