* THIS TRUST.DEED; made this ... 16th ...

, 1699,

, between

MICHAEL "BOTELHO -

as Grantor, ..Mountain. Title.Company. of K1

. as Trustee, and

ROBERT. TEES._and..STELLA TEES,.as

e : , WITNESSETH: R R
' Grantor .irrevocably grants, bargéins, sells and conveys to trustee in trust, with power of sale, the property
i Klamath' County, Oregon, described as: : T !

LEGA

1 is
hered

together with all and the t t
now or-hereafter appertaining,

tion with said real estate.

- DESCRIPTION OF WHICH IS MADE A PART. HEREOF BY; THIS REFERENCE

ts and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PEVRF‘ORMA_NCEHOI each agreement of grantor herein contained and payment of the

_TWENTY. THOUSAND.. AND. NO/10Q===
SN 20

sum of

note of even date herewith,

rof sooner pal;d; o be due and payable

1. 00).. K.Doila(s,;_vyt{ith,ihiéfcst; thereon_according to the terms of a promissory
payable to bene. 1ciary or order and made’ b

grantor, the final payment of principal and _interest hereof, it

*‘ag per. terms”of note g

The date of maturity of the debt seciired by this instrument is the date, “stated above, on’ which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor. without first having obtained. the written consent or approval of the beneliciary,

then, at the beneficiary's option,all obligations secured by
herein, shall become immedia@ely due and payable. .. ... -,

To protect the security of this trust deed, grantor agrees: ... ... .:..: ) . .. ..
by . H " granting” any “easement or creating any restriction thereon; (c) join in any

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di lish any building or impr thereon;
not to commit or permit any waste ol said property.

- 2. To  complete or restore “promptly - and “in~ good “and “workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelar.

3. To comply with all laws, ordi r lati , condi-
tions and restrictions allecting said property; it the beneficiary so requests, to
join in ing such fi ing pursuant to the Uniform Commer-
cial Code as the beneliciary may require and (o pay lor liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary. . .

4. To provide and i Iy intain i on the-b
now or hcrealterh crccltied on ’fhe said premises against loss or damage by -lire
and such other hazards as the; ich irge 0 time require, in
an_amount not les:'ﬂum ,iﬁéﬂfﬁbwgﬂﬂé eieeoy Wrilten in

to the b y, with loss payable to the latter; all

r i

policies of insurance shall be delivered to the beneficiary as.soon as insured; .-

it the grantor shall tail ‘lor any reason to.procure any such insurance and to
deliver said policies to the bentliciary at least lilteen days prior_to the expira- _
tion- of any policy of insurance now or herealter placed on -said buildings, -
the beneliciary “may procure the same at grantor's. expense. The: amount
collected under. any lite or other insurance policy may be applied by beneli-
ciary -upon any indebtedness secured hereby and in such order as b’gneligiary

- grantee-in"-any" reconveyance may be’

this instrument, irrespective- of the maturity dates expressed therein, or

R L L IR

subordination " or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
described as the “person Or” persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be.conclusive prool ot the truthfulness thereol. Trustee’s lees lor any of the

‘services mentioned in this paragraph shall be not less ihan $5.

. 10. Upon any delault by grantor hereunder, beneliciary may’ at any
time without notice, either in.person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enfer upon and fake possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
less costs and expenses of operation and 1

ney’s -lees upon any indebtedness secured hereby, and in such order as
ficiary may determine, . .

11. The entering ‘upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i licies .or. i ar. awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

.-issues and prolits, including those past due and unpaid, and apply the same,

ble attor-

bene-

may determine, or at option ol beneliciary - the entire 0 or
any part-thereol, may be released to grantor. Such: application or release shall
not cure of waive_any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To Keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly -deliver receipts therelor
to beneliciary; should the
ments, insurance premiums, Ix'ens. or other chardes pa
by direct payment ‘or by providing beneliciary with funds with which to
make such payment, beneliciary ‘may, at its option,: make -payment thcreof,
and the amount so paid, with interest at the rate set: lorth in the note secured
hereby. together with the abligations described in paragraphs 6 and .7 of this

trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver ol any rights arising from breach ol any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hercinbelore described, as well as the grantor, shall be bound. to the
same extent -that.they are bound lor the pay t of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof .shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due.and payable and
- constitute a breach of this trust deed. N L
6. To pay all costs,-fees and expenses of this trust including 'the cost’
of title search as well as the other costs and. expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To- appear in. and defend any action or,: proceeding--purporting: to .-

affect the security rights or powers of beneliciary or trustee; and ‘in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all ‘costs -and-expenses, in-
cluding evidence of title and the beneliciary’s or frustee's attorney's fees: the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trinl court and in the event ol an appeal trom any judgment or
decree of the trial court, grantor further afrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee's attor-
ney’s lees on such appeanl.

It is mutually agreed that:

8. In the event that any portion or all ol said property
under the right ot il ! in or ] i beneliciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any r ble costs and and attorney's fees,
both in the trial and appell. courts, ily paid or incurred bly bene-

ted:

shall be taken

)

grantor fail to make payment of any taxes, assess- .
able by grantor, either, .

g :.-12.*Upon‘ delault by’ grantor in pay of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect o such pay and/for p e, the benel y may
decl. all sums secured hereby i diately due and ble. In such an

P
event the b y at his may p d to foreclose this trust deed
in equity as.a mortgage or direct the frustee to forecicse this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in cquity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his wriiten notice ol delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of-sale, give
nctice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86,735 to 86.795. .

_ 13, Alter the trustee has commenced foreclosure by advertisement and
sale; and 'at ‘any time prior to'5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged b ORS 86,753, imay cure
the delaalt or defaults. Il the delault consists of a lailure to pay, when due,
sums secured -by--the trust deed, the. default may be cured by paying the
entire amount  due at the time ol the cure other than such portion as would

- not then be-due had no delault occurred. Any other delault that is capable of

being . cured may be cured by tendering the perlormance required under the
obligation or -trust deed. In ‘any case, in addition to curing the default or
‘delaults, the person ellecting the cure shall pay to the beneficiary all costs
and > cxpénses -actually incurred -in enlorcing the obligation of the trust deed
together with trustee’s and y's fees not ding the provided
by law.,

§4. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
.in:one parcel “orin. separate ‘parcels and shall sell the parcel or parcels at
. auction to. the highest bidder for. cash, payable at the time of sale. Trustee
shall deliver, to .the purckaser its deed in form as required by law conveying
the ', n]r'pe'rty 5o ‘sold,” but without! any covenant or warranty, express or im-
pli ‘he recitals in the deed ol any matters of fact shall be conclusive proof
of the. truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and & reasonable charge by trustee’s
attorney, (2) to the oblidation sccured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may asppear in the order of their priority and (4} the
Aurp:us, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may irom

time to time appoint a SuCCessOr Of succes-
sors to any trustee named herein or to any successor frustee appointed here-
under. Upon - such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointmen:

liciary in such pr dings, and the bal lied upon the il

secured hereby: and dranior agrees, at its own .expense, to take such actions
and execute such instruments as shall be necessary in obenining  suck; can
pensation, promptly upon beneliciary’s request. . .

9. At any time a from time to time upon written request of bene-
liciary, payment of its lees and presentation of lhi:' deed and the note for

a shall be made by written instrument executed by beneficizry,
which, when recorded in the mortdage records of the county or counties &
which the property is situated. shall be Jusive prool of proper appointment
of the successor trustee,

17. Trustee accepts this trust when this Jeed. duly evecutred and
acknowledged is made a public record as provided by faw. Trustee is not

endorsement (in case of full r y , for

bligated to notily any party hereto of pending sale under any other deed of

)
the liability of any person lor the g of the indebled: trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed" Act b’ro‘vi'd'es'lﬂv\q? Lhn’n‘u{'\ee;’ hersundor mus' be ;eh‘hvérvar:\{ oI’l’t\:lm‘ev:“;«Vhohls'ér;.;éctive";;vr{l;elf vof ‘Ih‘e‘ C‘)r’eg"on‘ Stote Bor, o bank, trust company

or savings -and

oon - Y 0. do
property of this state, its subsidiaries, offilictes, agents or

- under.:the. laws:. of ‘Oregon~or:the.Unlted States,.q'title insurdncecompany outhorized to -insure titie 1o real
branches, the United Stales or any agency thereof,

, of an escrow agent lcensed under ORS 696.505 to 696.585.




-The grantor warrants thaf the ptoceeds o! fhe Ioan represented by, the. ‘above described ‘note and this trust deed are:

(a)* primarily for grantor’s personal, lamily or household purposes (see Important Notice below),
HKWMX}WXXMW&XW&(WW;WWW BRFESXX
This deed apphes to, inures to the benei:t of and bmds all parties, hereto, lhelr heirs, legatees, devisees, administrators, tors,
personal repr ives, s and igns. The term benelficiary shall mean the holder and owner, including pledgee, of the coniract

secured hcreby, uhether or not.named as a beneficiary. herem. In consttumg this deed and whenever the context so reqmres, the masculine
d. nd the ‘H and the i Tud the plural._ - . .

&

INWI TNESS WHEREOF saxd grantor has hereunto set Ius ! _. b ar firgt above written.

* IMPORTANT NOTICE- Delelo, by limng out, whlchever wun'oniy (o) or (b) is
not appli y {a}.is applicable and the beneficiary is a creditor
as such word is ‘defined in the Truth-in-Lending’ A:I und Roguluhon z, lho
‘beneficiary " MUST, comply with the Act and R

disclosures; for this pmposo use Stevenc-Ness’ Form No,. 1319 -or lquwulont.
1f <omphcn¢e wnh the Act is not nquind dlsrnganl ﬂus noh:o. N

- &1¢hae1 ‘ﬁpte'lho‘. ;

Lttt

,.f"g:;\_.‘»»---“»f-‘./ £ © HAWAIL TR R
Rty oTi 2 0  STATE OF GREGEN, County of ... NONOANN) ...y -
¢ t Thxs mstrument was acknowledged before me on 5 OCthQr 19..... ,

Michael Botelho I/

Thxs instrument.was acknowledged nefore me on

: "»c\e\nn (Saw(‘owo R
-Neotoury: Dol

ool BT

JAN 19 1991 ,19...,.}7;,

‘ - Notary Public for Gregon
- JAUG.1..4:1994..

 REQUEST FOR FULL RE
‘lo be used only when obllgn\lom have basn puid

Td.- Mountam Tltle Company of Klamath C‘?‘}r}}:,‘g

Thc unders:gned IS the legal owner and holder of aII mdebtedness“aet:ured by the lorcgomg trust "deed. All sums secured by said
ment‘to you of any sums owing to you, under the terms of

secured by .said . trust. desd (which are delivered to you
_to the ‘parties, des:gnated by the terms oi sand trust deed the

Beneficiary
De ‘nov loss or destroy this Trust Desd OR‘THE NOTE -which it l;cvlol. ‘(;Ill‘mvljl be d.’llv-nd‘ to the trustee for llation before Y will be made.
STATE OF: OREGON }ss
. " (FORM No. 881}~ . . County of
STEVENS-NESS LAW PUB. CO.. PGRTLAND ORE. . ‘7 R L - ’ I Cettlfy thdt the W!thln 'nstmment
: " was received for record on the........... day _

‘Michael Botelho. ;
“BYIaZ5E Kenul RA.
Haleiwa, HI 96712

Robert ,Tees ‘and Stella Tees.
2536 Omeda,, Ave.,

ecotd of Mortgages of saxd‘County.
Witness my . hand and seal of

‘ County affixed.

Klamath; Falls "

a)ﬁﬂu.yu -




“MTC NO:  24508-K

EXHIBIT "A" =
LEGAL DESCRIPTION

All that portion of Government Lot 25, Section 18, Township 35 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon, lying
Westerly of the centerline of State Highway 427, (old
Dalles-California Highway), EXCEPTING THEREFROM :that portion described
in instrument recorded in Volume 323, .page 416, Deed Records of

Klamath County, Oregon, to wit:

Commencing at a point 456.6 feet West and 58.0 feet North of the
common corner of Lots 24-25-26-27 of Section 18, Township 35 South,
o Range 7 East of the Willamette Meridian; thence Northerly along old
. Highway 97 North 5 degrees 0' West 139.9 feet; thence North 3 degrees
B 9" West 202.0 feet to the Northeast corner of Lot; thence West 205.0
feet to meander line of Agency Lake -to Northwest corner; thence
Southerly along meander line of Agency Lake, South 3 degrees 15" West,
325.8 feet to Southwest corner; thence East 250.0 feet to point of
beginning, or Southeast corner of Lot, -all lying within the boundaries
of Lot 25, Section 18, Township 35 South, ‘Range 7 East of the
Willamette Meridian, Klamath Cournty, Oregon: s

' ALSO EXCEPTING THEREFROM that
& ‘ December 9, 1960 in Volume 326
;  7 County, Oregon,. to wit:

portion described in instrument recorded
r Page: 128, Deed Records of Klamath

on the North by .a line ‘parallel to and 90
. feet North of said South boundary line;ofvsaid‘Lot and on the East by
’the centerline of the saig old Dalles-Ca;iforniavHighway.

ALSO EXCEPTING THEREFROM that portioﬁ%déscribed‘in instrument recorded - I
B ‘ in Volume 323, page 301, Deed Records of Klamath County, Oregon, .
i : recorded- August 9, 1960, ‘to wit: T o :

A portion of Lot 25 and 26 6f Section‘lB, Townshi

, P 35 South, Range 7
East of the Willamette Meridian,

Klamath County, .Oregon, said parcel
of property a strip of land extending Northerly from the Southerly

,i boundary of Lot 26 for a distance of 700 feet and being bounded on the
4 ‘Bast by the West boundary of State Highway No. - 427; bounded on the
-West by Agency Lake; bounded on the South by the South line of Lot 26
(said line being 40 feet ‘more or.less,NOrthfbf-and.parallel to the
South Boundary of Lot 25). e ool s

Tax Account No.: 3507 018¢D 01900

STATE OF OREGON: COUNTY OF KLAMATH:  ss,

& Filed for record at request of: — Mountain Title Coooo .~ = e 13th _  day
. of Feh, AD,19 91 a.  3:34 oclock'_____PM., and duly recorded in Vol. __ M91 .
24 of v Mortgages - on Page 2643 : :
_ : ' "~ Evelyn Biehn % County Clerk

FEE $18.00 , :

By X200, e DV ts el odans




