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- SPACE ‘ABOVE: THIS: LINE:
" DEEDOFTRUST .~
Line of cfgdlt"Mdrtg'agé v

e /odpgs

TB‘ETWEEN;fTodaQJ,"Schrdéder and V1ck1 _Schroeder;; husband and wife =~

AND: _ Safeway Norwest Central Credit Union

537 SE ®

2

awthorne Blvd, Portland, Oregon 97214

:Mountain Title Company of Klamath Couiity’
Grantor conveys fo Trustes for benefit of Credit Union as beneficiary all of Grantor's right, title,
(aue:dstmgorsubsequenuy erected of affixed _Improyerr!ents or fixtures, - - L
(Check one of the following.) . - L "

‘H i Désd of Triist i§ part of the ‘q&llai‘eral'ldr’!vhe‘A'gre»sme_n‘tv.'l‘n f
‘BXhis Deed of Trust is the sole colataral for the Agreefnerip

i = (“Trustee:"):
and interést In and to the following described real property (the Real “Property™), together wih B 3

. Tot’14; Block 2, Tract No. 1000; F
State ‘of ‘Oregon. .= =

.Grantor presently assigns 1o Credit Unlon (also known
“Real Property described abovie, "~ -t :

«Grantor grants Credit Union a Uniform Commerci curity n the

““now or subsequently attached or affixed to the Real Property described above; togethe:

5l property, and together with all proceeds (including insurance proceeds and refund
W : Property are collectively referred to as the “Property.” pe s b e

o, and Interest in and to all rents, ra\}enues. income, issues, and profits (the “Income”) fromthe

t fisctr i

and in all, nt, fix : :':,-‘.and‘ﬁih‘efamd"! esofpérsts-n.alpropenyA e 'on;nédby'Gran‘ ntor,
r.with.all accessions; parts, or additions 10, all repiacements of and all substitutions for any of such
of premium) from any sale or other dispdsition (the "Personal Property™). The Real Property and the Personal

GheckitApplles) oL L ‘ . -
o There is a mabile homs on the Real Property, which is covered by-this security Instrumant, and which is and shall remain:

P *(Please check s which'Is appiicable)

Personal Property . :
Ll — . Real Property e
.The tarm “Indebtedness™ as used in this 'Deed of Trust, shall mean the debt to Credit Union déscribed above, including interest thereon as described in the credit agreement, plus (a) any
amounts expended or.advanced by Credit Union to discharge, Grantor's obligations hereunder, ‘and (b) ‘any expenses incurred by Credit Union or Trustee to enforce Grantor's obligaty
Hereunder, with interest thereon at the rate of Agreement. . . SR oo o S
-The credit g describing the repay terms of the Indebtedness, and any notes, agreements, o
issued is referred to as “the Agreement.” The rate of interest on the Agreement is subject

The term “Borrower™ Is used In the Deed of Trust for the convi

r documents given to renew, extend or substitute for the credit agreement originally
to indexing, adj 5 1, or r iation . . -
enience of the parties; and use of that term shall not affect the liabllity of any such Borrower on the Agreement or create any

t. Any Borrower who cosigns this Deed of Trust, but doas not the Ag (a)is igning
0 Trustes under the terms of.this Deed of Trust; (b) Is not personally liabie under the Agreement except
as otherwise provided by law or contract; and {¢) agrees that Credit Union and any other borrower hereunder may agree to.extend, modify, forebear, releass any collateral, or make any other -
: dations or with regard to the terms of this Deed of Trust or the Agreement, without notice to that Borrower, without that Borrowser's consent and without releasing that .

Borrower or modilying this Deed of Trust as fo that Borrower's Interest in the Propenty. B R ‘ . C

‘This Deed of Trust secures (check if applicable): . '

XX Uine of Credit. A revolving line of credit which obligates Credit Union to make advances o Grantor in the maximur piincipal amount at any one time of §_10 000.00 :
until the Ag is pended or_if are made - up to.the: maximum credit.limit, and Grantor complies with tha terms of

termi d or the Agresment dated
JanuarY‘ 31, 199]: (In Oregon, for purposes of ORS 88,1 10, the maximum term of the Agreement including any renewals or extensions is 30 years.) Funds may
be advanced by Credit Union, repaid by Grantor; and subsequently readvanced by Credit Union in accordance with the Ag Notwith ing the outstanding at
" any particular time, this Deed of Trust ¢ the total indebt under the Agreement. The unpaid balance of tha fine of credit under the Agreement will remain in full B
. and sffect notwithstanding a zero outstanding balance on the line from time to time. Any principal advance under the line of credit that exceeds the amount shown above as the -
©principal amount of the Agreement will not be secured by this Deed of Trust. " 7 R ‘ e

‘0 Equlty Loan: A single advarice equity loan in the principal amountof § .~ "+ - under the terms of the Ag dated -(InOregon,. |8
. for purposes of ORS 88.110 the { term of the Ag is-

the / - yeﬁd _fr&m,thé:da(e, of !ﬁe ‘Ai_;rjeerﬁe'nt.) The Credit Union has no obligation to readvance funds
paid by Grantor without specific credit apprc al.-This Deed of Trust secures the total indebtedness under.the Agreement.
This Deed of Trust including the assi ot i and the rity i

c g y Is given to secure payment of the Indebtedness and performance of all Grantor's obligations under this Deed
of Trust and the Agreement and is given and accepted under the following terms: . AN R PR

1. . Rights and Oblig ot B + B rantor has various rights and obligations underrlhls Deed of Trust. These rights and responsibilities are set forth in the following .
graphs: 1.1, Pay and Perft ;2. P ion and Mair of Property; 3. Taxes and Liens: 4, Property Damage Insurance; 5. Expenditure by Credit Union; 7. Condemniation;
8.2. Remedies; 10.1. Consent by Credit Union; 10.2. Effect of Consent; 11. Security Agreemen

t; Financing Statements; 14. Actions Upon Termination; 14.5. Attorneys Fees and Expenses;
16.2. Unit Ownership Power of Attomey; 16.3. Annual Reports; 16.5. Joint and Several Liability; 16.8. ot

Walver of Homestead Exemption; and 17.3. No Modifications.
1.1 . Paymentand Performance. Grantor shall pay to Credit Union allamounts secured by this Deed of Trust as they become due, and shall strictly perform all of Grantor's obligations.
2. P lon and Maint of the Property. : . :

2.1 Possesslon. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect the income from the Property.

22 Duty to Malntain. Grantor shall maintain the Propery in first class condiion and promptly perform alf repairs and maintenance recessary 10 preserve its value.

' pes ‘l‘bll.lis‘armmcmmmﬂ,ogfskﬂe(anysﬁipwwasmmmbmPmpenyoranyporﬁonthereofincludingwﬂhom
of the right to remove any timber, minerals (including oil and gas »-or gravel or rock products. R T
2.4 Removal of Improvements. Grantor shall not d ish or 'any imp from the Real Property without the prior written consent of Credit Union, Credit Union shall
consent if Grantor makes amangements satisfactory to Credit Union to replace any improvement which Grantor Proposes to remove with one of at least equal value. "Improvemesis™ shal
include all existing and future buildings, structures, and parking facilities. : : B ’

2.5  Credit Union's Right to Enter. Credit Uniion, its agents and representatives,

'~ 28 Compllance with Governmental Requirements. Grantor shall promptty comply with all laws, ordinances, and regulations of afl governmental authorities applicable to the use or i

3l occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or ragulation and withhold compliance during any proceeding, Including appropriate appeals, 50 long .

B4 as Grantor has notified Credit Union in writing prior to doing;oananmenbn‘; lmer_estl_nthePropeqyis not jeopardized. . . L .
) 27 Dutyqurohd.Gmﬂwmaydoallothe!m.albwedby,law.mal_frprnméd\armr'andpseollhe?romére

2.3 :Nuisance, Wasts. Granfor shall neither ‘conduct or permit any.
: 1 or alienation b

may enter upon the Property at all reasonable times to attend to Credit Unlon's interest and 10 inspect

réasmablyméarymmec&andmhesewﬂy.




P! |
creatx acty 1, storage, or disposal of any haza
Gther applicable federal and state \aws-or regulations and amendments.’ or i
Credit Union may deem appropriate to determine compliance of the Property with this paragraph. Credit Union's inspections and Y
be for the benefit or create any duty or liability to’ Grantor or-any third party. Grantor agrees 1o indeminify and hold Credit Union harmless against any and all
attomey fees resulting from 2 breach of this paragraph, which shall survive the payment of the inc \ess and f  of this Deed of Trust.

3.  Taxes and Liens..© -~ EEENRT e : : X . o

3.1 Payment. Grantor shall‘pay when due belore \lh@ be;:ome déliné\uent all taxes én& hésessmaqts fovied against or on acoount of the Property, and s‘;hall.pay when d‘ué‘ éﬂ claims::
for work done on or for services dered or material furnished to the Property. Grantor shall maintain the Property free of any liens having priority over of equal to the interest of Credit Union

underthis Deed of Trust, except forthe lien of taxes and assessmentsnotdus, except for the priorindebtedness reflerrredtoin Section 17, andexceptas otherwise provided in Subsection 32 e
3.2 Right to Contest. Grantor may withhold payment of any tax, t, or claim in connection with a good faith dispute over the obligation to pay, so long as Credit Union'’s . .
B interest in the Property is not jeopardized. if a lien arises of is filed as a‘result of nonpayment, Grantor shall within 15 days after the lien arises or, if a lien is filed, within 15 days after Grantor
d has notice of the filing, secure the discharge of the fien or deposit with Credit Union, cash or a sufficient corporate surety bond or other security satisfactory 1o Credit Union in an amount
sufficient to discharge the fien plus any costs, attomeys' fees, or ather charges that could accrue as a result of a foreclosure or sale under the lien.
3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or assessments and shall authorize the
deliver to Credit Union at any time a written statement of the \axes and assessments against the Property.

. 3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days betore any work'is commenced, any services are furnished, or any materials are supplied to the Property
f ita construction lien could be asserled on account of the work. services, or materials, and the cost exceeds’ $5.000 (it the Property is used for nonresidential or jal purposes) of
B <1,000 (it the Property is used as a residence). Grantor will on request fumish to Credit Union advance assurances satisfactory to Credit Union that Grantor can and will pay the cost of such
Improvements. : : . N hhddedn sat ! 1

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union reserves for payment of taxes and assessments,
which reserves shali be created by advance pay t or monthly payments ot a sum imated by Credit Union to be sufficient to produce, at least 15 days before due, amounts atleast equal

appropriate county official to

3 10 the taxes and assessments 10 be paid. It 15 days before payment is due the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve

funds shall be held by Credit' Union'as a general deposit trom- Borrowserand shail constitute a non-interest bearing debt from Credit-Union to Borrower, which Credit Union may satisty by
payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does nat hold the reserve funds in trust for Borrower, and Credit Union is not the -
agent of Borrower for payment of the taxes and assessments required to be paid by Borrower. o ’ ’

4. Property Damage Insurance. . . .

4.1 Maintenance of insurance. Grantor shall procure and fnaintain policies of fire insurance. with dard all-risk ded co ge endc ts on a repl t basis for the
full insurable value basis covering all Improvements on the Real Property in an amount sutficient to avoid appll ion of any coi clause, and with a mortgagee’s loss payable clause

in tavor of Credit Union. Policies shall be written by such insu;ani:e companies and in such form as'may be reasonably acceptable 10 Credit Union. Gral

ntor shall deliver 1o Credit Union
certificates of coverage from each insurer containing a ipulation that coverag will not be cancelled or dimini hed without a of 10 days® written notice 10 Credit Union.

4.2 Application of Proceeds. Grantor shall promptly nofity Credit Union of any foss of damage to the Property. Credit Union may make proof of loss if Grantor lails to do so within
15 days of the casualty. Credit Union may, at its election, apply the proceeds to the duction of the d o the restoration and repair of the Property. If Credit Union elects 12 apply
the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Cr it Uni satisfactory
proot of such expenditure, pay of reimburse Grantor from the proceeds for the roasonable cost of repair or rostoration if Grantor is not in de ]
¥ been paid out within 180 days after their receipt and which Credit Union has not committed to the repair or restoration of the Property shall be used to prepay first accrued interest and then
principal of the Indebtedness. If Credit Union holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this Deed of Trust at any trustee's Of
other sale held under the provision contained within, or at any toreclosure sale of such Property. P v

4.4 Compllance with Prior Indebtedness. During the period In which any prior Indebtedness described in Section 17 isIn effect, compliance with the insurance provisions contained -
in the instrument evidencing such prior Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trustto the extent compliance with the terms of this Deed
1 of Trust would constitute a duplication of req! ts. if any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the prior Indebtedness. . : RN
: 45 A fation of Unit O _ In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law, of simitar law for the establishment of
B ondominiums or cooperative ownership of Real Property. the insurance may. tion of unit owners in Grantor's behalf, and the proceeds of suth insurance may be

paid to the association of unit owners for the purpose of repairing of reconstructing the Property. 1f not so used by the association, such proceeds shall be paid to Credit Union.

3 4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union reserves for pay t of in e Pl
which reserves shall be created by monthly payments of a sum astimated by Credit Union to be sufficient to produce, at least 15 days before due, amounts at least equal to the insurance
j premiums to be paid. It 15 days before payment is due the reserve funds are insutficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held
by Credit Union as a general deposit from Barrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may satisty by payment of the insurance
premiums required to be paid by Borrowsr as they become due. Credit Union does not hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for payment
of the insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Union.

it Grantor fails to comply with any provision of this Deed of Trust, including the abligation to maintain the prior Indebtedness in good standing as required by Section 17, Credit
Union may at its option on Grantor’s behalf pay amounts to cure any default in the prior indebtedness and any amount that it expends in so doing shall be added to the Indebtedness. Amounts
so added shall be payable in accordance with the terms of the indebtedness. The rights provided for in this section shall be in addition to any other rights or any remedies to which Credit

Union may be entitled on account of the default. Credit Union ghall not by taking the required action cure the default so as 1o bar it from any remedy that it otherwise would have had.
6. - Warranty; Defense of Title. - e Y . . 8

6.1 Title. Grantor warrants that it holds arketabl title 1o the Property in fee simple free of at bri&;mbian_ces other than those set forth in Section 17.or in any policy of title insurance

i issued in tavor of Credit Union in connection with the Deed of Trust...s:2 o 7o o o A T . e . .
6.2 Detense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever detend the title against the tawiul claims of all persons. in the event any
action or proceeding is commenced that questions Grantor's itie or the interest of Cradit Union or Trustee under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

7. Condemnation. "

7.1 Application of Net Proceeds, If all or any part of the Property is condemned, Credit Union may at its election require that all or any portion of the net proceeds of the award be
applied to the Indebtedness. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees necessarily paid or incurred by Grantox,
Credit Union, or Trustee in connection with the condemnation.
7.2 Proceedings. \f any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Grantor shall promptly take such steps as may be necessaly
1o defend the action and obtain the award. -
8. Imposition of Tax By State.
8.4 State Taxes Covered. The following shall constitute state taxes to which this section applies:
(@) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by 2 trust deed or. security agreement.
(b) A specific tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by a trust deed or security agreement.
() Ataxona trust deed or security agreement chargeable against the Credit Union or the holder ot the Agreesment secured.
@ A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.
9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trustee arising as & matter of law, Trustee shall have the power 1o take the following actions with respect 10 the Property upon
the request of Credit Union and Grantor: .

(a) Jainin preparing'and filing 'a map or plat of the Real Property, including the dedication of streets or other rights in the public.

(o) - Join in granting any ¢ or ting any restriction on the Real Property. . . - . ; L

() Join in any sulx ination or other ag nt affecting this Deed of Trust or the interest of Credit Unlon under this Deed of Trust.

9.2 Obligations 1o Notity. Trustee shall not be obiigated to notify any other party of a pending sale under any other trust deed or lien, or of any action or proceeding in which Grantor,
Credit Union, or Trustee shall be a party, unless the action o proceeding is brought by Trusiee.
-40." - Transfer by Grantor. :

10.1 Consent by Credit Union. Grantor shall not transter or agree 1o transfer all or part of Grantor’s interest in the Property without the prior written consent of Credit Union. Any -
attempt to transfer shall entitle the Credit Union 1o & inate and accelerate the'indebtedness under this Deed of Trust.
A “sale or transfer” means the conveyance of real property or any right, title, or ir + (herein, whether legal or eq - bte. whether voluntary or involuntary, by outright sale, deed.
instaliment sale contract, jand contract, contract for deed, leasehold interest with & term greater than three years, \ease-option contract, or any other method of conveyance of real property
interest. It any Borrower Is a corporation, transfer also includes any change in gwnership ‘of more than 25% of the voting stock of Borrower. ! -
"}t Grantor or prospective transferee applies to Credit Unlon for consent to & transfer, Credit Union may require such information concerning the prospective transferee as would normally- . B8
be required from the new loan applicant. . . . o
" 40.2 Effect of Consent. It Credit Union consents to one transfer; that consent shall not constitute a consent to other transfers or a waiver of this section. No transfer by Grantor shall*
retieve_Grantor of liability.for. payment of the Indebted - Following -a- transfer; Credit Union"may agree 1o any exténsion of time for payment or odification of the terms of this Deed of
B Tcust or the Agreement oF waive any fight or remedy under this Deed of Trust or the Agre t without ievi from liability. Grantor waives notice,
respedtolhe!ndebledness. B o L TR T T R
11. Security Ag t; F ing Stal t
11.1 Security Agl t. This i t shall constitute a security agreement 10 the extent any of the Property constitutes fixtures, and Credit Union shall have ail ofthe rights of &
eacured party under the Uniform Commercial Code of the state in which the Resl Property is located. . :
11.2 Security Interest. Upon request by Credit Union, Grantor shall execute financing statements and take whatever other action is requested by Credit Union to pedect and continue
} Credit Union's security interest in the Income and Personal Property. Grantof hereby appoints Credit Union as Grantor's attorney in fact for the purpose of executing any documents necessary

presentment, and protest with

) to perfect or continue this security interest. Credit Union may, at any time and without further authorization from Grantor, file occupies of reproductions of this Deed of Trust as a financing

statement. i i s incurred in perfecting or co this security 1. Upon default, Grantor shall assemble the Personal Property and make -
it available to C ithil ritten demand trom Credit Union. ;

4113 Moblle Homes. it the Property Includes mobile homes, motor homes, modular homes, or.similar, structures, such structures shall be and shall remain Personal Property of Real.
Property as stated above regardiess of whether such structures are affixed 1o the Real Property, and irrespective of the classification of such structures for the purpose of tax assessments.
The removal or addition of axles o wheels, or the placement upan or romoval from a concrete base, shall not alter the characterization of such structures.
-~ 12, Reconvey on Full Perfor o ; o
|f Grantor pays all of the Indebtedness when due and otherwise perorms ali the obligations imposod upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execut®
and deliver to Trustee 8 request for full reconveyance and shall oxecute and deliver to t itab! if i
rity il t in the and the Personal Property. Any reconveyance ee or tormination fee required
13. Posasible Actions of Credit Union. RO gl 4] RN
The Credit Union may take the following actions with respect to your Agreement under \he circumstances isted below: .
a.  Terminatlon and Acceleration. The Credit Union may terminate your Agreement and require Grantor 1o pay the entire © ding balance diatety, and charge Grantor- _ -
eeﬂalnleesifanyonhefouowinghappen: R . A . ) - o el
(1) Grantor engages in any fraud or materi i P tion’ in ion with' the Ag t, For example, if there are faise or om on s

s of ter of any financing statement on filo evidencing Credit Union's
by law shall bo paki by Grantar.

1 of .
e (2): Grantor does not meet the repayment terms of the Agreement. b R . . o C o
" (3) Grantor's actions or inactions adversely affect the collateral or Credit. Union’s rights in the cotlateral. For example, it Grantor fails to: maintain insurance, pay taxes;-
transfer title to or sell the collateral, prevent the toreclosure of any items, of waste of the collateral. - : . ) o

e B Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances on the line of credit of reduce the credit timit.
which the followi exlst of occur: s e R CR s e

S, e (1) Any of the circumstances fisted in a., above.
A nmd b

fon T

a




~+ () Thavaluo of Grantors eweling seciing the indoblagness dagiies gignicanty eiow 15 epprrisad veue fot purpos oo 265
oy {8 Credit Urlon Teasanably belleves ihat G irnot bo ‘moet the repay G of the Agreement due to a materiai chang
circumstances . : SRR e i BET Sl ‘
* t4) Gvantor(s) are In default undara y i of the A and Deed of Tru SR T ’ itrady
(5} The im annual ge rate under lhe Agreementls veached. : - - N - )

N (6) Any g acﬂon Credit Unlon trom imposing the-annual p nlag r»at‘e‘,‘ Aid ‘foror ," ‘Credit Unlon's security interest such that the vélueof .
the interest is less than 120 percent of the crednt line. R

(7) Credit Union has been notified by government agency that continued advances would constllute an unsafe and unsound practice.’ L
c. ' ChangeinTerms, The Agreementpermits CreditUniontomake certain changestothetermsof the Agreement atspecifiedtimes oruponthec of éﬁedﬁed t
14. Actions Upon Termination.
14.1 Remedles. Upon the occurrence of any termination and at any time lhereaﬂer. Trustee or Credlt Unxon may exerclse any one or more of the following rights and remedues. in
s addition to any other rights or remedies provided by law:

(a) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Credit Union shall have the right to foreclose by
judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

(b)  With respect to all or any part of the Personal Property, Credit Union shall have all the nghls and remedies ot a secured party under the Unitorm Commercial Code in eﬂect
in the state in which the Credit Union is located.

(¢} Credit Union shall have the right, without notice to Grhntar. 1o take possession of the Property and coilect the Income; including amounts past due and unpaid, and apply
the net proceeds, over and above Credit Union's costs, against the Indebtednees. In furtherance of this right, Credit Union may require any tenant or other user to make payments of rent or
use fees directly to Credit Union. If the Income is collected by Credit Union, then Grantor irrevocably designates Credit Union as Grantor's attorney in tact to endorse instruments received in
payment thereot in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to credit Union in response to Credit Union's ¢omand shall

satisty the obligation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
person, by agent, or-through a'receiver. R

(d) Credit Union shall have the right to have a i J ointed to take X ion of ; any orall of the Propeny, thh the power to protect and preserve the Propeny to operate
the Property preceding foreclosure or sale, and to collect the Income from the. Property and apply the proceeds, over and above cost of the receivership, against the Indebtedness. The
receiver may serve without bond if permitted by taw. Credit Union’s right to the appoiniment of a receiver shall exist whether or not the apparenl value of the Property exceeds the Indebtedness
by a substantial amount. Employment by Credit Union shall not dlsqual a person from serving as a receiver.

(e) It Grantor remains in possession of the | Properly atter the'Property fs sold as provided above or Credit Union otherwise becomes entitled to possession of the Property upon
default of Grantor, Grantor shall becpme a'tenant at will of Credit Union or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the Property.

(f) If the Real Property is submitted to unit ownership, Credit Union or its designee may vote on any matter that may come before the members of the association of unit owners,
pursuant to the power of attorney granted Credit Union in Section 16.2.

(9) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its'rights and remedies, the Trustee or Credit Union, shall be free to sell all or any part of the Property together or separately, or to sell certain
portions of the Property and refrain from selling other portions. Credit Union shall be entitled to bid at any public sate on all or any portion of the Property.

14.3 Notice of Sale. Credit Union shall glve Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after which any private sale or
other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waliver, Election of Remedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s right otherwise to
demand strict compliance with that provision or any other provision. Election by Credit Union to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expendnures or take action to perform an obligation of Grantor under thls Deed of Trust aﬁer fallure of Grantor to pertorrn shall not aﬁect Credit Union’s right to take actions on the indebtedness
and exercise its remedies under this Deed of Trust.

e 14.5 Attorneys’ Fees; Expenses. If Credit Union institutes any suit or action to enforce any “of the terms of this Deed of Trust, Credit Union shall be entitled 1o recover such sum as

il the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred by Credit Union that are
necessary at any time in Credit Union’s opinion for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest from .the date of expenditure until repaid at the rate of the Agreement. Expenses covered by this paragraph include (without limitation) all attorney fees incurred by Credit Union
whether or not there is a lawsuit, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, appraisal fees, title insurance, and tees for the Trustee.
Attorney fees include those for bankrup!cy proceedmgs and antlcxpated posl ]udgmenl oollectlon actlons B .

15. Notice. .

Any riotice under this Deed of Trust shall be in writing and shiall be effective’when lly delivered or, if mailed, shall be deemed effective on the second day after being dnposned

B as first-class registered or certified mail, postage prepald, directed to the address stated in this Deed of Trust. Unless othenwise required by applicable law, any party may change its address

R for notices by written notice to the other parties. Credit Union requests that coples of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to
Bl Credit Union's address, as set forth on page one of this Deed of Trust. |f the Property is in California, the notice shall be as provied by Section 2924b of the Civii Code of California. If this
property is in Virginia, the following notice applies: NOTICE -- THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF
SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Mi=cellaneous.

18.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transler of G 's il and subject to the provisions ot applicable law with respect to
successor trustees, this Daed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns.

16.2 Unit © p Power of At y. If the Real Property is submitted to unit ownership, Grantor.grants an irrevocable power of attomey to Credit Union to vote in its discretion
on any matter that may come before the members of the assoclation of unit owners. Credit Union shall have the right to exercise this power of attomey only after default by Grantor and may
decline to exercise this power, as Credit Union may see fit.

16.3 Annual Reports. If the Propeny is used for purposes other than grantors residence, within 60 days following the close of each fiscal year of Grantor, Grantor shall fumish to
Credit Union a of net op g income ived from the Property during Grantor's previous fiscal year in such detail as Credit Union shall require. “Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made In connection with the operation of the Property.

16.4 Applicable Law. The law of the state in which the Property is located shall be applicable.for the purposs ot oonstrumg and determining the validity of this Deed of Trust and,
determining the rights and remedies of Credit Union on default.

16.5 Joint and Several Llabllity. !f Grantor consists of more than one person or entity, the obhga!lons |mposed upon Grantor under this Deed of Trust shall be joint and seveml

16.6 Time of Essence. Time is of the essence of this Deed of Trust,

=i 16.7 Use.
: (a) If focated in idaho, the Property either is not more than twenty acres in area or is located within an incorporated city or village.
v {b) It located in Washington, the Property is not used principally for agricultural or ing purposes.
o (c) Iflocatedin Montana, the Property does not exceed fitteen acres and thisi isaTrust executedin conformity with the Smalt Tract Financing Actof Montana.
{d) Ik d in Utah, this i is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19 et seq.

16.8 Walver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed of Trust.

16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust wnh any olher interest or estate in the Property at any time held by or for the benefit of
Credit Union in any capacity, without the written consent of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union’s option, may from time to time appoint a successor trustee to any Trustee appoi h der by an i d and
acknowledged by Credit Union and recorded in the office of the Recorder of the county where the Property is located. The instrument shall contain the name of the original Credit Union,
Trustee, and Borrower, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustee. The successor trustee shall, without conveyance of the

: Property, succeed to all the title, powers, and duties conferred upon the Trustee herein and by applscable law. This prooedure for substitution of trustee shall govern to the exclusion of all -

: other provisions for substitution. . )
s 16.11 Statement of Obligation. If the Property is in Cah!omua, Crednt Umon may collect aftee not to : d 350 for furnishing the e of obligation as provided by Section 2843
B, of the Civil Code of California. - . : :
i 16.12 Severabillity. If any provision in this Deed of Trust shall be held to Ye invalid or unenforceable, the vahdny ‘and enforeeabllny of the remaining provisions shall not in any way be~ :
ER aitacted or impaired. .
17. Prior Indebtedness. : . " : i
RYA] Prioruen.Thehensewnngthe lndeb!ednessseunedbyth-sbeedoﬁmshsandremalnssecondaryandmfenortothernﬂ y of aprior obfigationinthe formofa: .-
{Check which Applies) v : .
"X trustDeed T Other (Specity) -
Mortgage
: Lang Sale Contract - - .
The prior obligation has a cutrent principal balance of $ RQ 000. 00 ) - _ andisinmeoriginalpﬁmipalamumo(
: s +000.00 Gramor expressly wvenants and agrees to pay ox see to the payment of the prior indebtedness and to prevenl any detault thereunder.
17.2 Default. It the pay of any instalment of principal or any interest on the prior indebtedness is not made within the time required by the Ag g such i d
or should an event of default occur under the ns:rument secumg such indebtedness and not be cured during any applicable grace period therein, (hen your action or r inaction shall entitle
the Credit Union to terminate and accel the i di andpwsueanyomsremedi&sundermnsoeedoﬁrust
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Todd J Schébeder

Trust by which that agreement is modified, mmewmmd&e&lm&mmmmmmtanymwreadvanees‘ -




County ofwh ‘

On this day personally appeared before me

ctory evidence to be) the indivdual, or individuals described in

to me known to be (or in California, personally known to me or proved to me.on the basis of satisfa
ged th‘al%_' he'signed the same as Tlar

and who executed the within and foregoing instrument, and lacknowle,d

free and voluntary act and qaed. for the use

;19;2/

s and purposes therein mentioned. Given under

By:

Notary-Public in‘and for the State of:

Besidi;ﬁg‘;”éf;ﬂ"'
My commission’ expires: .517é’/?2

* REQUEST FOR FULL RECONVEYANCE
(To be used only when obligation; hgye been paid in full) -

To: o : : LA Cin st e Trustee et U ; R e
The undersigned is the legal owner and hotder of all indebtedness secured by this Deed of Triist. ‘All sums secured by the Deed of Trust have been fully paid and
satisfied. You are hereby directed, on payment to you of any.sums owing to you under.the terms of this Deed of Trust or pursuant to statute, to cancel ail evidence
of indebtedness secured. by this Deed of Trust-(which are delivered to.you herewith together with the: Deed-of Trust), and to reconvey, without warranty, to:the .
parties designated by the terms of the Deed of Trust, the estate-now held. by you under the:Deed of Trust: Please mail the reconveyance and related documents fo

Credit Union: ==

STATE OF OREGON: COUNTY OF KLAMATH: ~'ss. = 2

Filed for record at request of Mountain Title Co. ‘ the 13th day
of Feb. A.D, 1991 at_3:34 __ oclock - EM., and duly recorded in Vol. _M9 ; ,
of Mortgages ~ _on Page .

— . Evelyn Biehn' .. County Clerk

FEE ~ $23.00 By Qavitine SMstbinnlene




