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ThisDeedomest,madethxs 5'th~.37 ,'day”or Capril 1990 .,

between
, as Grantor,

DEONA M. FR.ASIER, A Single Person

whose address is 2411 Applegate Avenue
~Klamath Falls, OR 97601 .
State of Oregon, ASPEN TITLE & ESCROW, INC., an Oregon Croporatlon » as Trustee, and

TOWN & COUNTRY MORTGAGE, INC., an Oregon. Corporation » as Beneficiary.
' Wi(nesselh' That Grantor irrevocably Grants, Bargains, Seus and Conveys to Trustee.in Trust, with: Power of Sale, the Property in

Klamath County, State of Orcgon, described as:

. Lot 637, Block 128, MILLS ADDITION ’1‘0 THE CITY "OF KLAMATH FALLS, in the County of
‘Klamath,* State of Oregon el : . R

,'l?ROPERIYV ADDRESS: = 2411 Applegat:e Avenue
) - Klamat:h Falls, OR 97601

TAX ACCOUNT NO. : 1 3809-33DA TL 2700 Key No. ‘614687 * 7"

90 AR 20 MM 1L 23

“date of the rider

which said described property is not currently’us'ed for agricultural, timbei'. or grazing purposes.

hereditaments, and appuncnances now or hereafter thereunto belonging or in anywise appertaining, and

Together with all the tenements,
and authonty hercmaftcr given to and conferred upon Beneficiary

the rents, issues, and profits thereof, Subject However, to the right, power,

to collect- and apply such rents, issues, and profits. .
To Have and To Hold the same, with the appurtenances, into Truslee.
For the Purpose of Securing | Perfonnance of each agreement of Gramor herem comamcd and payment of the sum of

TWENTY-EIGHT THOUSAND and - no/100*************************DOllarS ¢ 28,000. 0k kkkkkksk),

with mterest thereon accordmg tothetermsof a promlssory note, dated - ~April . 5. 19 90
payable to the Beneﬁcnary or order and made by Grantor, the final paymem of pnnc1pal and mterat thereof if not sooner pa\d bemg

due and payable on the first day of May. . : 20 20

This form is used in connection with deeds of trust insured under the one-to'fdur_-faljnﬂy progrgms of the National Housing Act which provide for

periodic Mortgage Insurance Premium payments. -

Pravious Editions Are Obsolete . e -Page 1 of 5 pages 7 } HUD 92169-T (2:87. Edition)
o T T .~ 24 CFR 203 17(a)

D.-4OR) wson - VMP MORTGAGE FORMS * 4313)293 a:oo . (800)521-7291 ‘




2. Grantor: agrees to-pay to Beneficiary in;addition to the = -
monthly payments of, principal and interest. payable under the .
terms of said note, on the first day of each month until said

is fully paid,'the ‘following sums: "~~~ "7 :

(a) An amount sufficient to proﬁ'de the holder hereof with

funds to pay the next mortgage insurance premium if this .
are insured, or a monthly

instrument and'the note secured hereby

charge (in lieu of a mortgage insurance premium) if ‘they are held -

by the Secretary: of Housing and Urban Development as-follows:

(@) If and so long as said note of even date and this instrument are:

insured or are reinsured under the provisions of. the National .. | .
Housing Act; an amount sufficient to accumulate in'the hands of
the holder one (1) month prior to its due date the annual mortgage

insurance premium, in order to provide such’ holder with fundsto”™ -

pay such premium to the Secretary of Housing and Urban
Development pursuant to the National Housing Act, as amended,
and applicable Regulations thereunder; or

(i) If and so long as said note of even date and this instrument
are held by the.SEcretary Gf Housing and Urban Development, a
monthly charge:(in Heu of-ajnortgage insurance premium) which
shall be in ag%mb‘ﬁnt eqﬁa}.(ff‘dﬂb-livelfth (1/12) of one-half (1/2)
per centum-of.the Average:duistanding balance due on the note
computed withous taking ififo atcount’ delinquencies or
prepaymients;; e ;L. iesi

() A sum,’as tstimated by the Béneficiary, equal to the ground
rents, if any, and the taxés and special assessments next due on the
premises covéred.by-this- Dged of Trust, plus the premiums that
will next become due and: payable on policies of fire and other
hazard insurance on the premises covered hereby as may be
required by Beneficiary, in amounts and in'a company or
companies satisfactory to Beneficiary, Grantor agreeing to deliver
promptly to Beneficiary all bills and notices therefor, less all sums
already paid therefor divided by the number of months to elapse
_before 1 month prior to the date when such ground'rents, ~ -
premiums, taxes and assessments will become delinquent, such
sums to be held by the Beneficiary in trust to pay said ground
tents, premiums, taxes and special assessments, before the same
become delinquent; and - -

v e
PR

(c) All payments mentioned in the two preceding subsections. of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
theteof shall be paid each month in a single payment to be applied
by Beneficiary'to the following items in the order set forth:

_ @ premium charges under the contract of insurance with the

_ Secretary of Housing and Urban Development, or monthly charge
@in lieu of mortgage insurance premjum), as the:case may be;

(i) ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums; .
(iif) interest on the note secured hereby; :
(@v) arfiortization ‘of the principal of the said note; and v T
) late charges. .- 0 < TToA TR et
“’Any’ deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior ‘to'the due ‘date of the next
such payment, constitute an ¢vent ‘of -default under this Deed of
Trust. e B T TR P

Yo

+3:Tr‘the event that any payment-or portion thereof is not paid
within fifteen:(15) days from the date of the same is due, Grantor::
agrees to pay a “late charge” of four cents (4%) for each dollar so
overdue, if charged by Beneficiary. :

4. If the total of the payments made by ‘Grantor'under‘(b) of -
paragraph g:grquglng shall exceed the amount of payments
actually ‘made* by- Beneficiary for ground rents, taxes or .

ments, rice premiums, as.the, case may be, such.

Ty

make up the deficiency on or before the date when payment of

" siich ground Tents; taxes, assessments, or insurance premiums shall

be due.’If at-any time Grantor shall tender to Beneficiary, in
accordance with the provisions hereof, full payment of the entire

.. indebtedness secured hereby, Beneficiary shall, in computing the.

amount of indebtedness, credit to the account of Grantor all

“payments ‘made under the provisions of (a) of paragraph 2, which '

the Beneficiary has not become obligated to pay to the Secretary

.- of 'Housing and Urban:Development, and any balance remaining

in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of
this Deed of Trust and thereafter a sale of the premises in
accordance with the provisions hereof, or the Beneficiary acquires
the property otherwise after default, Beneficiary shall apply, at the
time of the commencement of such proceedings, or at the time the
property is otherwise acquired, the balance then remaining in. the
funds. accurnulated under (b) of paragraph 2 preceding, as a credit

"against the amount of principal then remaining unpaid under said

note and shall properly adjust any payments which shall have been
made under (a) of -paragraph 2. ) ’

To Protect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said property in as good order and condition as they
now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

6. ‘To complete or restore promptly and in good workmanlike
manner any building or improvement which may be constructed,
damazged, or destroyed thereon, and pay when due all costs

. incurred therefor, .and, if the loan secured hereby or any part
“thereof is being obtained for the purpose of financing construction

of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in

i.% accordance’ with 'plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times
during construction,

(c) to replace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice

from Beneficiary of such fact, which notice may be given to the
"+ Grantor by registered mail; sent to his last known address, or by
- personal service of the same,

;- (d) that work shall not cease on the construction of such

improvements for-any reason whatsoever for a period of fifteen -

. (15) calendar days.: .,

-+« The Trustee, upon presentation to it of an affidavit signed by ..
‘Beneficiary, setting forth facts showing a default by Grantor under

this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon'
hereunder. f : o

1. Not to remove or demolish any building or improvement
thereon.” " ¢ i

8. To comply with all laws, ordinances, regulations; covenants,

. conditions,. and restrictions. affecting said property..

9. To prdﬁdé and maintain insurance against loss by fire and - -
othenhaza_r:ds. casualties, and ‘contingencies- including war damage .

. ..HUD-92169-T (2-87 Edition)

Tt :

cess, if the loan is current, ‘at.the_option of the_grantor, shall be.
) c:edi‘tredlfqn'subse‘quem payments to be made by Grantor, or .
refufidedto the Grantor. If, however, the monthly payments made
“under; (b) oft paragraph.2 preceding shall not-be sufficient:to pay- -
-, -ground irents, taxes, and assessments, and insurance premiums, as
" the case may be, when the same.shall become, due and payable,
““theti Grantor shall pay to Beneficiary any amount necessary to’



as may be required from time to time by the Beneficiary insuch
amounts and for.such periods as may be required by the Benefi- -
cidary, with loss payable to the Beneficiary and Grantor, as their
interests may appear, and to deliver all policies to Beneficiary,

which delivery shall constitute an assignment to Beneficiary of all
return premiums. ‘

10. To appear in and defend any action or proceeding purport-
ing to affect the security hereof or the rights or powers of Benefi-
ciary or Trustee; and should Beneficiary or Trustee elect to also
appear in or defend any such action or proceeding, to pay al! costs
and expenses, including cost of evidence of title and attorney's fees
in a reasonable sum incurred by Beneficiary or Trustee.

11, To pay at least 10 days before delinquency all assessments
upon water compuay stock, and all rents, assessments and charges
for water, appurtenant to or used in connection with said property;
to pay, when due, all encumbrances, charges, and liens with inter-
est, on said property or any part thereof, which at any time appear

. o be prior or superior hereto; to pay all costs, fees, and expenses of
this Deed of Trust.

12. To pay immediately and without demand all sums expended
hereunder by Bg:ncﬁc:iary of Trustee, with interest from date of
expenditure at-the rate-provided on the principal debt, and the
repayment therzof.shall, be secured hereby. .

Cipni e R R R R S

13, . To

] acl'_s;and make all':pa'ymcms required of Grantor

anid of the owher of te propsrty to make said note-and this Deed:i:
i ance by Beneficiary under the provisions .. -

of Trust eligible for in

of the Natiorial 'Housing ‘A tand ameridments.thereto, and agrecs
not to do, or cause of suffer-to be'done; ‘any act'which will void
such insurancc'd‘uriqg the existence of this Deéd of Trust,

-

It is Mutuslly Agreed that:
14. . Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without obliga-
tiori so'to’do and without notice to or demand upon Grantor,and .

without relcasing Grantor from any obligation hereof, may: Make.

ordo the same in such manner and to such extent as either may
deem necessary to protect the security hereof, Beneficiary or Trus-
tee being authorized to enter upon the property for such purposes;
commence, appear in and defend any action or proceeding purport-
ing to affect the security hereof or the rights or powers of Benefi-
ciary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge, or lien which in the judgment of cither
appears to be prior or supcrior hereto; and in exercising any.such
powers, incur any liability, expend whatever amounts in its absolute
discretion it may deem. necessary therefor, including costs of evi-
dence ‘of title, emp )y counsel, and pay his reasonable fees.

¥5. Should the property or any part thereof be taken or dam-
aged by reason of a.ny,public_imp{oygmcm(qr condemnation pro-
ceéding.;o'rﬁ_amag{d,t_jy’"ﬁré, or earthquake, or.in any. other
manner, Beneficiary shalj be entitled to all compensation, awards
and other payments or relicf therefor, and shall be entitled at its
option'to commence, appear in, and prosecute.in its-own name; any
action of proceedings, or to ‘make any compromise or. settlement, in
connection with such taking or damage. All such compensation, +.

awards, damages, rights ‘of action and proceeds, including the. pro-,
ceeds af any policies of fire and other,insurance affecting said:prop-
erty, are hc’rcby‘us‘signcd;lo"Bcncfi_g:i_ary..whg may afier, deducting::

thereftoi all its éxpenses, iﬁcluding,aup;ngy,“s‘,f_cc_;.}rglcasc any;; .-
mornicys $o Teceived by it drl‘a'pply,,thﬁc“samg on any indebtedness ...
secured hereby. Grantor grecs,go’,‘cé(;ccme such further, assignments
of any compensation; award, amage, 'and rights of action and;pro-
ceeds as Beneficiary or Trus e may require,, ..

H

“16: "By accepting paymént éfah');, §um;ccﬁ:rcq hcfé_By afterits .-
due date;, Bcncﬁciary"d‘ob‘s not waive its right cither o require..; | -

wlt for failure to pay.

--Atany time and from time to_time upon written request of
Beneficiary, payment of its fees and presentation of this Deed of
Trust and the note for endorsement (in case of full reconveyance,
for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
to the making of any map or plat of said property; (b) join in grant-
ing any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this Deed of Trust or
the lien or charge thereof; (d) reconvey, without warranty, all or
any part of the property.

The Grantec in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals thercin of °

any matters or facts shall be conclusive proof of the truthfulness
thercof,

18. . As additional security, Grantor hereby assigns to Benefi-
ciary during the continuance of these trusts, all rents, issues, royal-
ties,.and profits of the property affected by this Deed and of any
personal property located thereon. Until Grantor shall default'in
the payment of any indebtedness secured hereby or in'the perfor-
mance of any agreement’ hereunder, Grantor shali have the right to
collect all such rents, issues, royalties, and profits earned prior 1o

= ‘default‘as they become due and payable,

19..; Upon.any default; Beneficiary may atany time without
notic ither in.person, by agent, or:by.a receiver 10 be appointed
'by a oiirt, and without regard 1o the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
said property of any part thereof, in his own name sue for or oth-
erwise collect such rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of opera-
tion and collection, including reasonable attorney's fecs, upon any
indebtedness sccured hereby, and in such order as Beneficiary may
determine. The entering upon and taking possession of said prop-
erty, the collection.of such rents, issues and profits and the applica-
tion thereof as aforesaid, shall not cure or waive any default or

notice of default hereunder or invalidate any act done pursuant to
such notice.

20. ‘Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the Nétional‘Housirg Act within three (3) months from
the datg hereof (written'statement of any officer of the Department
of Housing andUrban® Development or authorized agent of the”
Secretary of Housing and Urban Development dated subsequent
to “:u2i Three (3) ) months’ time from.the date
of this:Deed-of Trust; declining to insure said note and this Deed of
Trust; being deemed conclusive proof of such ineligibility), or, -
should the commitment of the Department of Housing and Urban.
Development to’insure this'loan ceasé to be in full force and effect
for any réason whatsGever, Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee
of written'declaration of default and demand for sale, and of writ-
ten notice of-defauliand ‘of election’to cause the property to be.
sold, which notice Trustée Shall cause to be duly filed for record.
Beneficiary shill also deposit with Trustee this Deed of Trust, the
note and"all‘dohumehls’évidénting expenditures secured hereby.

21, After the lapse of such time as may then be required by law
following the:recordation of said notice of default, and notice of
salc having:been given as then'required by law, Trustee, Without
demand on:Grantor, shall sell said property ai‘th:‘,tinie_qnq place -
fixed by it:in said‘notice of sale, eitkier as’a whole or in separate
parccls; and:in’such 6rder as'it may determine (but subject 1o any.
statutory right-of Grantor to dircct the order in which such prop-
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.e'r_ly. |f cons.nsung of several known lots or, parcels. shall be sold), at

'the” h\ghcs( bidder l'or cash.in lawful.money of the -

United'States, payable at time of sale. Trustee may postpone sale of
all or any portion of said property by. publlc announcement at such
“time and place of sale, and from time o tlmc thereafter. may.post-
“pone the sale’ by pubhc announcemcnt at the. umc fixed.by:the- ;-
‘preceding pos!ponem .Trus(cc ‘shall deliver,to the. .purchaser its
Deed conveymg the properly so.sold, bul wn(houl .any.covenant or
warranty, express or implicd, The recitals in this Deed of any-mat-
ters or facts shall be concluswe proof of the truthfulnness thereof:
Any person, mcludmg Grantor, or Bencl’xclary. may.purchasciat the
sale. After dcductmg all costs, fees, and expenses-of: Trustee and of
this'trust, mcludmg cost of title’ cvndcnce and.reasonable:attorney’s
fees, in'connection with, sale. Truslce shall apply the proceeds of :;
sale to the payment of all sums cxpended under:the terms hercof
ot then rcpand with acerued interest at the rate provided:on the
principal ¢ debl' all other sums then secured hereby: and the
rcmamdcr. |l' any. to thc pcrson or pcrsons |egal\y cnmled there\o.
22. ‘Beneficiary may. l'rom ume lo ume as provnded by slatule.

appoint another Trustce in. place and instead: of Trustee-herein

i ! the Trustee herem named shall be dise -

;-.ihe parties: herelo. Al obhgmons 'of Grantor hereundet are joint
~and severaly The term *Bénefici clary shall mean the owner and |
I holder. mcludmg plcdgees. of lh "note sccurcd hereby. whexher or

Trustee aecepts thls Trusl when this Deed of Trust duly
- executed and acknowledged. is made public rccord as provided by
-law. Trustee'is not ‘obligated 10 notify any parly hereto of pending
sale under any othier'Deed 'of Trust or of any action or proceeding
rin whxch Gmnlor. Bcneﬁcmry or Truslcc shall bc a parly, unless

*as used hierein, shall mean the
{sameas; and be's synonymous wuh’ the term “Trust Deed,? as used
:jn-the laws of Oregon relating to Deeds of Trust and Trust Deeds.
:Whenever used; the singular number shall include the plural, the.,.
- pluralithé smgular. ‘and the tse'of any gcnder shall be apphcablc 10

therein enquicd ‘f.x Ai-m

lecn urder my llmvnd and’ﬁl’ﬁpuﬂ‘!eal lhc day and year last above wrmc .

CAC : :
0-’?/: R

’
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" Request for Full Reconveyance

Do not record. To'be used only when note has been paid.-
To: Trustee: Lo :

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together
with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied: and you are hereby requested and directed on payment
to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness
secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties
designated by the terms of said Deed of Trust, all the estate now held by you thereunder. :

Dated , 19

Mail recqnveyancé to

State of 0reéon
. : B S:
County of

»

;AD. 19 uat o'clock M., and was duly recorded in' Book
of Record of Mortgages of : S

I hereby certify that this within Deed of Trust was filed in this office for;Rpéo}d‘on the

County. State of Oregon, on

" HUD-92169-T (287 Edition):

©day of - -



- FHA ASSUMPTION POLICY RIDE

_NOQTICE F111S RIDER ADDS A PROVISION TO TIIE INSTRUMENT ALLOWING THE MORTGAGEE TO
RE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF TIE PROPERTY
l' - .

“.‘rw_ This Assumption Policy Rider is made this Sth{}ff—— day of \ - April 1990 ,andis
HE%E‘"" rated into and shall be decemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
eb

the *“'Instrument”’) of the same date given by the undersigned (the

"Mortgagor'’) to secure the Mortgagor's
Note (the **Note’’) of the same date to S
: TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

perty described in the Instrument and located at:
pplegate Avenue

Klamath Falls, OR 97601
(Property Address) -

AMENDED COVENANT. In addition ta the covenants and a
Mortgagor further covenant and agrec as [ollows:

(the ""Mortgagee'’) and covering the pro

greements made !p the Instrument, Mortgagee and

The Mortgagee shall, with the prior approval of the Federal Housing Comimissioner, or his designee,
. declare all sums secured by this mortgage Lo be immediately due and payable if all or part of the prop-
. erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant Lo a contract of sale executed not later than 2] 24 months after the date on

which the mortgage is endorsed for insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner. :

IN WITNESS WHEREOQF, the Mortgagor has executed thisk{\‘s'sumplion Policy Rider., - . ...

W,(SC;,:, | (Sl
DEONA M. FRASIER

“Mortgagor ‘Mo}r(sasor’
 (Seal) SRR _ __ (Seal)
Mortgagor - - : Mortgagor

(Sign Original Only)

NOTE: If the property is not the principal or secandaty residence of the Morlgagor, 24 ionths will be checked instead of 12 months,
(Space below this line for acknowledgement)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

1

Filed for record at: request of Aspen Titrle-

b - the 20th day
of April AD,1990 4 11:23 : Mz 4nd duly recorded in Vol. _M90 ,
) of _____ Mortgages S #7406 ,
' . County Clerk -
FEE $33.00 TYUe il iy INDEXEDH

Return: A.T.C. Sl
STATE OF OREGON: COUNTY OF KLAMATH: s

. ] : 15 . an day
i t t of Aspen-Title the
(}:tl‘led forerecord at request o 5 91 a("IB: T3 Selock v, and . corded In VoL, 19T

of Mortgages ~on Page
. Evel iehn # Cou ta
ve e | A 4/{
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