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THIS , TRUST DEED,.made.this
50

“-KLAWATH. HUMANE

h

CIE;J.‘X;...IN.C..,&...an...Qreg.o.n..Ngnp.ggfi‘&sgnrpqx:&tion.......

.déy of ... Februaty

BN

as Grantor,
K

LAMATH

NTY..a

o)ij unicipal.C

sy 2y ¥

U KLAMATH COUNTY TITLE COMPANY N
orporat

ion of .the. St

as Beneficiary, e

~KLAMATH: 30

in

‘ WITNESSETH: VSTt
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with f‘boiver of ‘sale, the property
..County, Oregon, described as: e i e

Beginning at an iron pin on the Easterly right of way line“of the Kesterson Road "which
point lies -South 0°38' East a distance of 2170 feet and South 2°23'"West -a distance of-

645.45 feet from the quarter corner common
Range 9:E.W:M., :Klamath’ County, Oregon;
distance of 152.7 feet to an iron:pin on the
Northern Railway; thence South 27°42' West

to Sections 5 and"8:of Township” 39 South,
and running thence; ‘South 62°18' East a
Westerly: right of ‘way line of the Great
along the Westerly right of way of the Great

North.ern.‘Rail(way a. distance of 539.3 feet to,its intersection.with, the Easterly right of
way line of Kesterson Road; thence in a Northeasterly direction following the Easterly
right of way line of the Kesterson Road to the point. of beginning, said tract

containing 0.9 acres more or less, in Lots 3

Range 9 East of the Willamette Meridian.
together. with all and singular the t, ¢

and 13 of Section 8, Township 39 South,

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now "or herealfter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate,
FOR THE PURPOSE OF SECURING, PERFORMANCE

of each agreement of grantor herein contained and payment of the

THIRTY. THOUSAND.AND NO/100.

($30,000.00)._

. with, payable to ben y

ote of everl dite her of order and
not sooner. paid, to be due and_ payable.

Dollars, with interest.thereon according to the terms of a promissory
b, the tinal payment of principal and interest hereol, it
19,

he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable, .. re.: -

To protect the security of this trust deed, grantor -agrees;

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any buildi or improv 1t thereon;
not_to cumé‘nip permit_any waste of said property.

. "To
manner any building or improvement which may be constructed, damagded or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordi regulati , condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ingd such i ing ts pursuant to the Unilorm Commer-
cial Code as the bencliciary may require and to pay lor liling same in the
proper public ollice or oflices, as well as the cost ol all lien scarches made*
by liling olficers or searching agencies as may be deemed desirable by the
benelicia‘ry. - e B . DA
now or herealter erected on the said premises against loss-or damage by fire

and such other harards as tl;; mﬁapeto d'ﬂ(érqu:lr:.
AQLLCE . QUG written

an amount not less than §. etﬁfﬁﬁ?ﬁhgﬂ 4 e 3 in
i bl with loss payablé.to theilatter; all

o th fi y

policies of insurance - shall be delivered to :the benelficiary:as soon as insured
it the grantor shall fail lor any reason to ‘procure any such insurance and fo
deliver. said policies to the beneliciary at lcast lilteen days prior to the expira-

tion of any policy ol insurance-now or herealter placed on said buildings,

the beneliciary may procure the same at :grantor's :expense. ;The amount.::

collected under any lire or other insurance policy may be applied by bencfi-
ciary upon.any’ indebtedness secured hereby-and jn.such order’as-beneliciary.
may determine, or ‘at option of beneliciary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

."To keep said premises free from conatruction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against_said property belore any part of such taxes, assessments and other
charges ‘become past- due-or ‘delinquent ‘and promptly deliver ‘receipts therefor
to ‘beneficiary; should:the: grantor fail to make payment of “any taxes, assess.
ments, insurance . premiums, .liens or. other.charges payable, by. grantor, . either..
by direct payment or by .prowding benr{iciary .with' funds, with which
make such payment, beneliciary may, at its option;

trust deed, shall bé added to and become a part ol the debt securéd by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well, as. the grantor,-shall be. bound to .the.
same extent ‘that ‘they are bound lor :the  pay tof the obligati erein
described, and all such payments shall be immediately due and payable with-
out notice,: and the nonpayment- thereof shall, at: the option of .the beneliciary,
render- all, sums secured by. this trust.deed immediately due and payable-and-.
constitute a breach of this trust deed. . |

6.’ To pay all costs, lees and expenies}bl this trust’ including the ‘cost
of title search as well as the other costs and expensesiof the trustee incurred -

in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

7..To appear in‘and-delend any action .or proceeding purporting “fo

allect the.security: rights or. powers of bensliciary:or. trustee; and in any, suit,

action or- proceeding in-which the’ beneliciary or frustee may appear, im:ludu'p

any suit'for the ‘loreclosure of this deed, to pay all “costs ‘and 'expenses,” I

cluding evidence of title and the beneficiary’s or trustee’s attarney's lees; the

amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee’s attor-
ney's {ces on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property
under the right of i f in or f i beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benel:ciar’y and
applied by it liest upon any r ble costs and exp and s fees,
both in_the trial and appell. courts, ily paid or incurred by bene-
ticiary in such dings, and the bal. lied upon the indebted:

shall be taken

miplete “or restore promptly and in good “and “workmanlike”

To provide and conﬁnu‘izusly,m-jinlnin:insuranéa”on the buildings .

to,.
“make’ payment thereol,
and the:amoun! so-paid, with interest at the rate‘set forth:in’the note sccured -
hereby;- todether -with the obligations described .in paragraphs; 6.and 7: ol this. .

e rren

R ARt .

granting’ any” easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any patt ol the property. The
“~granteeinTany reconveyance ‘may” be described “as the" “person’ or persons
_legally entitled thereto,”” and the recitals therein of any matters or facts shall
1be. conclisive proof ‘of. the truthlulness thereof.” Trustee’s lees lor any of the
services mentioned in this paragraph shall be not less than §5. .

. 10. Upon any delault by grantor hercunder, heneliciarp may “at’ any
-time . without  notice, - either -in _person, by agent or by a receiver to be ap-
-pointed by a court, and .without regard to the adequacy of any security for
the indebtedness.hereby secured, enter upon and take possession of said prop-

erty or. any part thereof, in its own name sue or otherwise collect the rents,

Jissues - and profits, -including those past due and unpaid, and apply the same,
less costs and expenses of op ion and collecti including 1 ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-

ticiary may determine.
o 11, :The. entering upon- and taking possession of said property, the
collection .ol such rents, issues and profits, or the proceeds of lire and other
insurance .policies. or. compensation or awards for any taking or damage of the
‘property, and the application or release thereot as aloresaid, shall not cute or
waive-any' default or notice ol default hereunder or invalidate any act done
pursuant {o such notice.

12, Upon .default by grantor in pay ol any inde ss secured
hereby or in_his perlormance ol any agrecment hereunder, time being of the
essence with respect to such-payment and/or petformance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law ar in equity, which the beneliciary may have. In the event
the beéneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his, election: ta sell the said.described real property to satisfy the obligation
secured. hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. . .

5. 43, After the trustee has commenced foreclosure by advertisement and
sale, aind “at any time prior .to 5 days belore the date the trustee conducts the
sale, .the grantor or any other person so privileged by ORS 86.753, may cure
the defauit.or delaults. It the delault consists of a failure to pay, when due,
sums secured .by the trust deed, the delault may be cured by payingd the
entire amount due at the time of the cure other than such portion as would
% .not thenibe due bad ino detault occurred. Any other. default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation .or. trust deed. In any case, in addition to curing the delault or
‘defaults, the person ellecting the cure shall pay to the beneliciary all costs

‘and -expenses’. ac!ua”'y incurred in enforcing the obligation ol the trust deed
together the ded

ith.trustee’s and attorney’s fees not ¢ d

TV 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
‘% jn'“one. parcel “or:-in “separate - parcels ‘and shall sell the parcel or parcels at
i auction:do the : ighest :bidder_for cash, payable at the time of sale. Trustee
“shall, deliver 10" the: purchaser ils.deed in form as required by law conveying
property so* sold,'but with any or , express or ime

he recitals in the deed of any matters of fact shall be conclusive proof

fobted;

P

plied.

of the truthlulness thereof. Any person, excluding the frustee, but including

the grantor and beneliciary, may purchase at the sale.
. When (rustee sells pursuant to the powers ;:

shall apply the proceeds ol sale to payment of (1) the cxpenses of sale, in-

rovided herein, trustee

& the compensation of the trustee and a reasonable charde by (rustee's
i, ey, (2) to the obligation secured by the trust deed, (J3) to all persons
having recorded liens subsequent to the interest of the trustee in the truat
deed as their interests may appear in the order of their priority and (4) the
aurp'lus. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may -from time fo time appoint a successor or succes-
sors (o any trustee named hercin or o any successor {rustee appointed here-
under. Upon such appointment, and without conveyance {o the successor
trustee, the latter shall be vested with all title, powers and duties ronferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; ;nd drantor agrees, at its own expense, to take such actions
and execute suchinstruments ias shallibe.necessary|in obtaining such.com-;
pensation, promptly upon beneliciary's request, t A

9. At any time and from time to time upon written request of bene-
liciary, payment ol its lees and presentation of fhis' deed nnqtthe note for

and shall be made by written instrument executed by beneliciary,
which, when recarded in the mortfage records of ihe Sounly or counties in
‘whicht theiproperty?is’ situated, shall be conchaive prood of proper appointment
ol the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed and
nckpowlgdged is made a public record as provided by law, Trustee is not

endorsement (in case of lull r 'y , for
the liability of any person lor the pay of t
(a) consent to the making ol any map or plat of said property;

e b toch

trustee may
(b) join in

to notily any party heretc ol pending sale under any other deed of
trust -or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee,

——— T T T T s o A T BT Ty e
NOTE: The Trust Deed Act provides that the '(uslee,her::under must be either an ano‘r‘ney, who is ‘an “active member of the Oregon Stote Bor, o ban
‘authorized 1o *do™ busl under ithe laws; of, Oregon: or.ithe’ United:States; c title®i 3 horized

or sovings and loon

k, trust compony
insute title to' real

fo do Y F ito’
property of this state, its subsidiaries, offiliotes, agents or branches, the United’ States or any ogency thereof, or an escrow ogent licensed under ORS 896,505 to 696.585,




The grantor covemmt and 2

The grantor warrants that the procee&s 6! the loan represerited by the 'ébbire d‘esc'ribed note and this trust deed are:
D70 m&mwm Y2 O N T N D e

(b) for an organization, or (even if grantor is a natural peraon) are; !or buamess or commercml purposes.

This deed applies to, inures to' the beneht of and bmds all parties hereto, thelr hexrs, Iegat ‘devisees,

ators, executors,

personal representatives, successors and assigns. The' term beneticiary shall. mean the holder.and owner, including pi sdgee, of the contrac;

sacured hereby, whather or not named as a beneficiary. herem. In cons{rumg this deed’ and whcnever the conlext so requxres, the masculine
the iy i

and the ‘_‘ s, and tha ingula It d tha plural. .

IN WI TN ESS WHEREOF satd grantot has hereunto set lS hand the day and year first above wntten.

* IMPORTANT NOTICE. Dolou, ‘by lining out,, whlchovor wammty (c) or (b) is ........
not apyf y-{a) is licabl dthe b tary is a creditor - "/

‘as ‘such ‘word . h d-ﬁnod In the " Trulh-ln-lcndlng Acl and ngulullon zZ,. 1ho -I:
bcnuﬂciary MUST comply with the" .Act and. R Y.
; for this ¥ use St Ness Form No. 1319, or oqulvulom. X

1 mmpllcn:o with: Ohu ‘Act Is"hot nqulnd, dhugurd this notlce,

Klamath 2)ss.

2 'f,f £, STATE OF OREGON, County of ..:suivu o
" ) Thxs mstrument was acknowledged before me on' . 19....

- This instrument.was acknowledged. be!ore me on. February 13 19.91

*J ;E. “"JOHNSON’ AND. ' JULIE M. DONART : .

“PRESTDENT “AND**SECRETARY. G

"KLAMATH HUMANE SOCIETY, INC. =5 - L

f : \ﬁ“m A @X; Ab &Qmm
e : - Notary Public for Oregon

12—19-—92 .

" REQUEST: FOR FULL' RECONVEYANCE
~Te b. uted iny when lbllguilont have bun pald

‘ Trustee

70:

. The. underugned is the legal owner
trust deed have been Iully pmd and auﬂshed You hereby are, dlrected on payment to you of any. sums owmg to you under the terms of
dnes secured by said. trust deed (which are dehvered to you
ty, to. l‘hc parhes deu‘nuted by ‘the terms of said trust deed the

said trust deed or pursuant to ite, o ca 1 all evide

heremth togather wnth eaxd trust deed) and to reconvey,
N i
by ‘you under the\ gamc Mail reco veyari

¥oru s R R R T

G pInan
! NOTE \V!Il;'ls" pecur
EAE S5 13 S

(}t,luvlm X885 LAW PUB.[CO.} PORTLAND. GRE. !

1! was received for record on the . 15thiday
of- Februaxy ,19.91..,
o 111250 o'clock LAM., and recorded
in book/reel/volume No. ML on
' page ......4830......... or as fee/file/instru-
~ ent/mxcrofxlm/receptxor‘ No:23920....,
Record of Mortgages of said. County. -
Witness my hand and ‘seal of

Grantor

KLAMATH COUNTY

Bemﬂcmy' :

TER&!CORDINGﬂE‘I’URN‘TO i kA LYYy

Klamath ounty - Title’ Company'“.
422 Main Street’

Klamath Falls, Oregon 97601
Pl paNar |




