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.. -THIS -TRUST:DEEDj; made this ........14th
‘Dennis L. Fiegi.and Betty J. Fiegi .. . S _
as Grantor, :.... iz Klamath County. Title. Company.. ey @s_Trustee, and

Motor. Investme

"Gompany..

as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to-trustee in rust, with power of sale, the prop
in i Klamath ....County, Oregon, described as: s s

‘ot *50;' CASITAS, according to the official plat thereof on

{in ‘the officé of the County Clerk of Klamath County}
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together with all and singular the heredi: ts and appurt and all other rights thereunto belonging or in:anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaiter attached to or used in connec-
tion with said real estate.

..FOR THE.PURPOSE. OF SECURiiNG.PERFORMANCE ot -each’ agreement of grantor herein contained and payment of the
sum.of . ...Seventeen:thousand :sixty:.and::59/100: RS
[Birotest sresionteteeim e tretrrtvsioren prin Lot - < Dollars, with 'interest ‘thereon'according to the terms of ‘a promissory
note: of even. date herewith, payable to beneficiary or order and made by gratitor,-the’ final ‘payment of principal and interest hereol, if
not sooner paid, to be due and payable February. 15 JOIQG I o e e S

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the Seneficiary,

then, at the beneficiary’s option, all obligations secured by. thgfs'jps}ru__m;qf,‘:_g'r;esgqc:ive of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ' Eha EREEN +

To protect the security of this trust deed, grantor’'agrees: "' |
1. To protect, preserve and maintain said .property. in. good dliti

and repair; not to remove or demolish any build

not to commit or’permit any waste of ‘said property.
. To complete or. restore’ promptly and

& any or creating any restriction thereon; (c) join in any
or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge

FLTOI i SN thereols- (d ) “reconvey; ‘without warranty, all or any-part-of the property.” The
in good and workmanlike. frantee in any reconveyance may be described as the ‘‘person or persons

any i1d r imp “which ‘'may be constsucted, damaged ‘or ' ' legnlly"enn:tled, thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred.therelor." R be conclusive proof of the truthiulness thereof. Trustee's fees for any .of the
. To comply with all laws, ordi " .regulati ) , condi.- -, - ervices mentioned. in this paragraph shall be not less than $5.

tions and restrictions allecting said property; if'the beneliciary s0. requests, to 77" 10. Upon any default by grantor hereunder, beneliciary may at any

join in ing such li ing pursuant to the Unilorms Cammer- time without notice, either in person, by agent or by a receiver to be ap-

¢ial Code as-the beneliciary . may requite and to pay lor liling same in the  pointed by a court, and without regard to the adequacy of any security lor
proper_public olfice or offices, as well as the cost ol all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by liting ollicers or searching ‘agencies as may be deemed desirablo by the . crty or any part thereof, in its own pame sue or otherwise collect the rents,
beneliciary. - issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including r ble attor~
now or herealter erected on the said premises against loss or damage by fite  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the bcneliciaré nré lromiime to time require, in ticiary may determine.
an amount not less than $......3NISUT b L Nalue ..., written in * 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with _loss payable to the latter;. all-. . collection;ol .such .rents, issues and.prolits, or the proceeds of fire and other
policies of insurance shall ‘be delivered to the beneliciary as soon as insured; i policies or J; ion or awards for any taking or damage of the
if the grantor shall iail .or any reason to procure any such insurancé and to. . .properly, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-' - waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed onsaid buildings, pursuant to such notice.

the .beneliciary may -procure the same at grantor's expense. The amount '\ <>v. 12:'Updn-default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  pureby or in p}?is perlorman’;egol any ngf:;ment hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneficiary may

declare all sums secured hereby immediately due and payable. In such an

event the beneliciary at his election may proceed to loreclose this trust deed

may determine, or at option ol beneliciary the entire amount so collected, or

any part thercof, may be released 'to_grantor. Such application or release shall
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any Sther right or

not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. . )

. To keep said premises lree ':rom const:r";’"Q"dI"M and :,o pay all  omedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said ‘property belore any “part~ol such’taxes,: assessments and other  tpo trustee shall execute and cause to be recorded his written notice of default
c’“‘gg"l’.bfmmemp‘”’dd“’; O‘; d"l‘"q;"-’;““"d -ila(mmptly df‘"”"f ""c"'p“ therefor ;" a0t his election. to sell the said described real property lonssﬁsly thelobligalion
to beneficiary; should . the grantor lail to, make payment of any faxes, assess... secyred hereby. whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, fiens or other chardes payable ‘By grantor, either " notice thereolyas then ’r,:qul'red by law and proceed to foreclose this trust deed

by direct pa or by p & ficiary - with ‘ funds ‘with" which' 16°" o' the manner provided in ORS 86.735 to 86.795.
make such :payment, beneliciary may, at-its: option, makae: payment thereo . 13. After the trustee as 3 " e by adverti

'y
and the amount so paid, with _interest at the rate set lorth in.the note secured o

a
k . the date the trustee ducts the
- hereby, “together with the ‘obligations described in' paragraphs 6 and 7 of this * sale, and at any time prior to 5 days before the date the (rus vl

A ivileged by ORS 86.753, cul
trust d“‘z" ’h"’l be added "’l and b"?;;z‘" a"’.": ;’l Hlebdeblh ’“;'""d by[ ':'h’.’ :;’:’d‘ell':uftm:rméh?:uﬁ:? I‘;”t'}e\re %:Qfxrltszoﬁ:::;segl a failure to pay, when dur:,
trust deed, without waiver ol any rights arising lrom breach ol any o e ; , the delault b tred b $? the
cg:"enan;s ‘hereof and lor such payments, with_interest as- aloresaid, the prop- ::Z’:e ,:mr:g‘ %’;eﬂ;: :,‘;:5:;,::“;‘ l’h: c;,:':,'”,::n,’;,.;,f,:h port);o:aa’;n\gould
erty hereinbelore - described, as -well as ‘thé.drantor) shall be bound 'to ‘the """, then be due had no default occutred. Any other delault that is capable of
same extent that by are ol O aeiately, dun and. oayable with. - ‘being cured. may be cured by fencering Hhe o cu required under the

e Y - pay : =t igation ‘or * . any case, in additi ri - i
out_notice, and the nonpayment thereol shall, .at the option of .the beneliciary, - . :oié;;‘;:ul:';:’:flger‘;:‘r‘:on‘- :llech':g lh’; cure shall pay to the beneliciary all costs
render all sums sccured by this trust deed immediately due and payable and . and.expenses ‘actually-incurred in.enlorcing the obligation of the trust deed

constitute a breach of this trust deed. i y attorney’s lees not exceeding the amounts provided
6 To pay all costs, fecs and expenses:ol this trust including the cost =~f,°y‘§£’,,'_"~“'~"h trustee’s and ney 2 th P

of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and frustee’s and atforney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred, - oo il T i T e s R be-“postponed; as “provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding. .purparting {0 ... in- one..parcel.or; in ‘separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of benelicidry of trustee; and in any suit, . auction fo’the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or' trustee may’ appear, including” "’ shall:deliver to the purchaser. its deed in form’ as required by law conveying
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-  the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary’s or trustee’s attorney's fees; the plied. 7";” recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lecs mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther aﬁru's tolpqy such sum as the ap- . When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge v ble as the y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
It is mutually agreed that: attorney, (1) to the oblidation secured by the frust deed. (3) fo all persons

N . having recorded liens subsequent ro the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken - deed as their interests may appear in the order of their priority and (4) the

under the right ol 0 or . y shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, il it so elccts, to require that all or any portion ol the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required

to pay all rensonable costs, expenses and attorney's lees necessarily paid or

6. Beneficiary may lrom time to time appoint a succesyor or succes
sors to any trustee named herein or to any successor frustee appxinted here-

incurred by grantor in such proceedings, shall be paid to beneliciary and  under. Upon such appointment, and without conveyance to the successor
applied by it ‘first upon any reasonable costs and expenses and aftorney’s lees,  trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and llate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such p di and the bal, tted upon the indebted tuti

a ¢ shall be made by wrirten instrument exccuted by beneliciary,
secured hereby; and . grantor.agrees, at.its: own expense,, ta:take such -actions’ i which; when' recorded in'/the mortgage records of the county or counties in

and execute such instruments as shall be necessary In obtaining such com- which the property is situnted, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trusfee, .

9. At any time and lrom time to time upon written requost ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment ol its lees and presentation ol this deed and the note lor acknowledged is made a public record as provided by Jaw. Trustee is nol
endorsement (in case of lull reconvey , lor lation), without alfecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted trustee may truse or of any action or proceeding in which gdrantor, beneliciary or trustee
(a) consent to the making of any map or plat ol said property; (b)_ join in shall be a parly unless such action or proceeding is brought by trustee.
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NOTE: The Trust‘Deed Act. provides: that, the: trustes thereunder must :be- elther on:attorney, who' is'.an! ‘active) member ; of."the’ Oregon State ' Bar, ‘g -bank, “trust: compony
or savings ond loon associotion authorized to do business under the laws ‘of Oregon or the United States, o title insuronce company outhorized to insure title to real
property of this state, its subsidiories, affiliates, ogents or bronches, ‘the United Stales or any ogenty thereof, or an escrow ogent licensed under ORS 696.505 to 695.585. -




The grantor warrants that the proceeds of the loan'represefr'ted by the aby
" g a%* primarily for grantor's personal, family or household p
b)) fo danizall

- This deed applies tb,
personal representatives,

“The:

grantor covenants and.-agrees 1o an
; ole

warrant

d-
of said described Teal prop

L oy

and ‘forever. defe.

the above described riote and this trust deed are:
Jurposes (see Important. Notice below), .

secured hereby, whether or not
& ], b 1.

ar.Ceven if

geantor is a_natural person) are for business or

‘ poses:
inures to the benelit ot and binds =lIipariie§:hen;eto, their heifs, legatees, devisees, administrators, e tors,
successors and assigns. The term beneliciary shall mean y
n ns, T

the-holder and.owner, including pledgee, of the contract

as such word 'is‘ defined in
beneficiary MUST, com
disel for this pu

the feminine and the neuter, and the sing

IN WITNESS WHEREOF, said grantor has hereunto.sei-

* IMPORTANT NOTICE: Delote, by lining ouf,
not applicable; if ol

as a beneficiary herein, In construing this deed and whenever the context 'so requires, the masculine
1 ber includes the pliral e : R
his}hﬂq‘ :the'day and year first above written,
whichever warranty {a) or'(b) is

y {o) is

the Truth-in-lending ‘Act’and Regulation Z, the '
ply with the ‘Act and Regulation b ki ired

Ji and the beneficiary is a creditor

If compliance with the acg is not required, disregard this notice.

s llln signer of the >ubav¢ is o corperation, -
vie the ]on’n e!vctlmm'nlodgomom opposite.} - L

- STATE OF OREGON,

s Form No. ‘13i9, or oqulvglont.

) N
o County of 3 )
. This instruifent’ was: acknowle dged . before. e on X
S2UOT L9 by

[
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. TO:

estate now. held by you under the same, Mail reconveyance and. d ts: o
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. .I.\;'otary Public for Oreljofrr

nissin (SEAL)
-My commission expire. o

"“REQUEST FOR FULL RICONVEYANCE
e be used only when sbligations have

"~ The undersigned is the legal owner and holder:ot all indebteds
trust.deed -have been fully paid-and satistied; You hereby are directed, o
said- trus¢t deed or pursuant -to statut -to [ -all evid ot-indeb

<herewith together with said trust deed).and to reconvey, without . warranty,:; to: the

Do not lose er destrey this Trust Dead OR THE NOTE which It

‘ i‘rustea :

secured by ‘the: oregoing trust deed. All sums secured by said
n:payment . to you. of ‘any sums owing to you under the terms of

dnési sectired by said ‘trust deed (which are deliversd fo you
p the ‘terms ot said ‘trust deed the

H iparties: designated by

ViaaR o eEl sy

Beneficiary

secures. Both must be dollnﬁd to the .lnmu for ] before Y will be mode.

TRUST DEED -

(FORM No. s81)' 7«
STEVENS-NESS LAW PUB, CO.. PORYLAND. ORE.

I certity that the within instrument

d ‘was received for record on the....15...day
an ] ]

;. Dennis L. Fiegi

y.d.. Fie

€L

. 3734 .(F)Yr'i‘ndale Dr.

.Of ... Feb \ ,19.91.,
“at 211855 o'clock ..R.M., and recorded

in book/reel/volume No. ..M91......... on
. ,..page.288B1.......oras fee/tile/instru-

Grantor

97601 -

: ', ment/microfilm/reception No.....25959,
Record of Mortgages of said County.

Klamath Falls, OR

. Witness my hand and seal of

Beneliciary - .

""AFTER RECORDING RETURN TO

; Cbunty affixed.

Motor: Investment :Company:: .. serpo wiey o Evelyn Biehm . Clerk . -
PO Box 309 ’ ’ AR AME a g TILE
[Klguath Talls, OR 97601 JSNRLDEEG By&kcczigﬁ-—% Lhe i Dépiity




