Thompson..... o

MOUNTATN. TITLE.COMPANY. OF. KLAMATH. COUNTY..

seey

‘.., as Trustee,” and

“Decker.:

as Beneficiary,

in ... Klamat

Lot 3, Block 14, CHELSEA ADDITON to the City of Klamath Fallsy'according to the official
plat thereof on:file in the office of the County Clerk-of

=

together with all and singular the t ts, heredit

L e Sveat WITNESSETH:
-»- Grantor irrevocably grants; bargains, sells and conveys to trustee in it
h. ... County, Oregon, described as:

Klamath County, :Oregon

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMAN

CE of each agreement of grantor herein contairied and payment of the

sum of .. SEVENTEEN THOUSAND AND' NO/100
..{$17,000.00) =~ ——— e

note of even date herewith, ﬁ&;able to.b'enaficiar}f or order and ma

Dollars, wif'h;intlerés’t,,tyhereqn according to the terms of a promisﬁory
" made by grantor, the finql payment of principal and interest hereof, if
not sooner paid, to be due and payable .....PEL. terms Of the note 19

The date of maturity of the debt secured by this instrurent is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the. written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective” of the maturity dates expressed therein, or

herein, shall become immediately due and payable. . -

To protect the security of this trust deed, grantor-agrees:
1. To protect, preserve and maintain said property in ditie

and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
" '2."To ‘complete or restore promptly and ‘in good and ‘workmanlike

manner any building or improvement which may be constructed, damaged or.

destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, 11 lati . , condi-
tions and restrictions allecting said property; il the beneliciary so requests, (o
join in ing such i i pursuant to the Unilorn

8 ¢ a.h';} K or creating any restriction thereon; (c) join in any
subordination or other 'afreement affecting this deed or the lien or chargde
thereof; (d) reconvey, without warranty, all or any part of the property. The

“grantee inanyreconveyance “may be described as the *“'person or persons
. legally. entitled thereto,’” and the recitals therein of any matters or lacts shall

be conclusive prool ‘of “the’ truthfulness thereol. Trustee's lees for any of the
services mentioned in'this paragraph shail be not less than §5.
10. Upon any default by grantor hereunder, beneficiary may at any

cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary, . .

4. o p ide a d i 1 H i i
now or herealter erected on the said
and such other hazards as thfﬁﬂl
an amount not less than §.... el ] “idls

i ptable to the iciary, with loss payabl latter; all
policies of insurance shall be delivered to the beneliciary as-soon as insured;
if the grantor shall fail for any reason to r any such i and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's .expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby .and in-such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree lrom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges: become past due or delinquent and promptly ‘deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance.premiums, liens or other chardes payable by grantor,.either
by direct payment or by providing beneficiary with funds with which to
make such’ payment,- beneliciary may, at its option,” make payment thereof,
and the amount so paid, with interest at the rate set forth in the nole secured
hereby, together with the obligatic described in. paragraphs.6.-and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty heceinbefore described, as well as the grantor, shall be l.mur.ld to . the
same extent that they are bound lor the payment - of the obli herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayrment thereol shall, at the option of the beneliciary,
render all sums. secured by this trust deed immediately due and payable and
canstitute a_breach of this trust deed,

y a i ce on _the buildi
premises against loss-or.damage by lire
i e require, in

Femef,

6. To pay all costs, fees and expenses of this trust including the cost '

of title search as well as the other costz and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred,

‘o -appear- in- and defend any action or proceeding purporting to -

atfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’'s attorney’s lees; the
amaount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the frial court, grantor further ajrees fo pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8, In the event that any portion or all of said property shall be taken
H 1 i 1 ion, beneliciary shall have the

under the right of or
right, if it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in cxcess ol the amount required
to pay all reasonable coiats, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and ex; and attorney’s fees,
both in_the trial and appell. courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebted:

written in .

time - without -notice, -either_in person, by agent or by a receiver (o be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop.
erty or-any part thereof, in its own name sue or otherwise collect the renfs,

-issues and “prolits, including those past due and unpaid, and apply the same,
~less costs and of op i an i includi 1

T attor-
ney's lees' upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11,5 The entering upon.and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies .or. compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hercunder or invalidate any act done
pursuant to such notice. .

2 12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andfor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b iciary at his electi may p d to foreclose this frust deed
in equity as a mortgage or direct the trusice to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or.in equity, which the beneticiary may have. In l{re_ event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol default
and his election-to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thercol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. . 5

3. Alter the trustee -has d { 1 e by adver and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor.or any other person so privileded by ORS 86,753, may cure
the delault or delaults. 1! the delault consists ol a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

-'not then be due had 'no-delault occurred. Any other delault that is capable of

being cured may be cured by tendering the performance required under the

. obligation. or-trust. deed. In any case, in addition to curing the delault or

defaults, ‘the person effecting the cure shall pay to the beneficiary all costs
and” expenses’ actually:. incurred in enforcing the obligation of the trust deed
together with trustee’s and-attorney’s. fees not exceeding the amounts provided

b w.. - . . i -

Y Otherise: the sile shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as_provided by law. The trustee may sell said property either
.in ‘one’ parcel_or in‘separate parcels and shall sell the parcel or parcels at
auction fo ‘the highest; bidder for' cash, payable at the time of sale. Trustee
shall deliver. to_the .purchaser ita deed in form as required by law conveying
the property so sold, ‘but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and bencficiary, may purchase at the sale,

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attarney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of theit priority and (4) the
surpllus. il any, to the -drantor or to Ms successor in inferest entitled 1o such
surplus., :

168, Beneliciary may fron time fo time appaint & successor or succese
sors to any trustee named herein or fo any successor trusive appointed here-
under. Upon such appointment, and without convevance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as.shall be nccessary “in. obtaining. such'com--
. o e, f

f ptly upon y's request.

9. At any time and from time to time upon written request ol bene-
ticiary, payment of its lees and presentation of this deed and the note lor
endorsement .(in case of full reconveyances, lor Ilation), without allecti

and sub i shall he made by written i umen d by b ciary,
which, when recorded in the mortgage records of the county or counties in

* which the property . is situated, shall be conclusive proof ol proper appointment

of the successor trustec.

7. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record ax provided by law. Trustee is not
bl

the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

to notily any. party hereto ol pending aale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or procecding is brought by trustee,

NOTE: The Trust Deed Act pr‘c’wide: Llhdr the husia: hereunder must be sither an unorr;ey,' who is an active member of the Qregon Slcm:L Bar, a
i d to'do 'busii ] £ i

or savings:and loan

er: the laws of .Qregon “or : the 'Usiited “States ) ‘as.title i

/ g bank, “trust company
o insure title 10 real

ui Y t
property of this slate, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696,505 to 696.585,




v

T

“The y
(a)x

This deed applies to, inures to the benelit of and binds all parties herét
secured hereby, whether or

! not named as a beneficiary
gender includes the

and the neute

herein,
T, and the sindul,

Tiecd

IN WITNESS WHEREOF, said graritor o ‘héreunto set

by lining ovt, whichever warranty {a) or {b) Is -
not appli H 1ty (a) is-applicable and- the benefici, Y is @ creditor
as 'such word Is defined in |h_a’Trulh}ln-lendlng,‘Acr and’ Regulation Z, the
beneficiary mMustT comply with the Act and -Regulation. by meking: Ired

* IMPORTANT NOTICE: Delete,
ble; if

n represented by the above described nofe and this trust deed are:
rtant Notice below : :
) &x.x:f&xx&xxxxxxxx

) ] o, their heirs, legatees, devisees, ad
personal Tepresenifatives, successors and assigns. The term beneficiary shall:mean:the holder
In constriiing this deed and

ber includes thé plural, . .
R

Rd tﬁg day and year first above written.

inistrators, rS,
and owner, including pledgee, of the contract
Whenever the context so ‘requires,‘tbe masculine

disclosures; for this PUrpose use Stevens-Ness Form No.r:l3i9,’qr :qqivwdlanl.

¢ compliance with the Act is not ,required,»_'dq"sngavrd this notice.’”

‘ )ss.

STATE OF OREGON, County of ..Klamath

‘This instrument was acknowledg_gd‘pef;i;e meon..... February. . l4

Pamela. M...Thompson’

This incrmi
/t_s\mst;ument

was acknowledged liéféig me on ...

. REQUEST FOR FuLL RECONVEYANCE ™

- To be used only whan obligations have bae:

.3 Trustee

. The undersigned is the legal owrier and l'ic:lde(' ol all 'ihfiebte_\di_:es y
trust deed have been {ully paid and satisfied, You hereby are directed, on
said trust deed or pursuant to statute, to cancel all evid

red b,

indebtad,

poid,

:pq.;_'ment’
lebtedness, secured by »
herewith together with said triist deed) arid to reconvey; without warranty, fo the ‘parties designated by the terms of said trust deed the

h§">!¢;reg<)'ing trust deed. All sums Secu‘red by said
you of any sums owing -to you under the terms of

said - trust.deed ¢ which are delivered - fo you

estate now held by }'ou under-the éaé’;é Mail reconvey

DATED: ...

De not fose er destroy this Trust Deed OR THE. NOTE which It sscures, Both must be dcrllv-nd to

trustee for

Benetficiary

batore yance will be made.

‘T (FORM No.i 881)
‘EST!VEN!.-NKSA, AW pUB. cOi, PORTLAND, ORE. AT

_TRUST DEED

yiuop

PIv v tntey g
‘SPACE RESERVED'

FOR - .
RECORDER'S USE

Klamath.Falls, OR..97601

»Dénnis..R...Dprknr
2207 South 'Midway Drive
-""--B'eévi-]:le",'-fi"lfx-"-~-:~ 78 1028

1';"‘1>AFTER‘ RECQ_RDING;REI’URN‘TO o
Mountain Title Company '
(222 So,. Sixth )

NI I

Vata t

- STATEOF OREGON,

. Record of Mortgages of said County.

County of

. was received for record on the..15... day
Of . Feh..... ,1991..,
“at L2:18." o'clock BM., and recorded
in book/reel/volume No. . M91.
page .. 2886 or as fee/file /instru-
ment/microfilm/reception No. 25962..,

R Witness my hand and seal of
" County affixed.

Evelyn Biehn Clerk

TITLE

|




