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.da February p , Between

of'..‘.“ : .
ijCrane,'husban and wife

as Grantor, .'.,Mouiit.ain..ﬂ:it,le...c .Am«f..éﬁ..Klamﬁjﬂf:gonm:v’
B wdohn. R.. Wilson. .

as Beneficiary,

" S WITNESSETH: |
Grantor irrevocably grants, bargains, sells and conveys to trustee n
veiveeneniaal .....County, Oregon, described as: o

Lot 15, Block 4, SECOND ADDITION TO MOYINA, according to the official plat thereof
on file in the office:of’ the County Clerk of Klamath County; Oregon.’

THE BENEFICIARY.

SEE ATTACHED EXHIBIT "A" OF WHICH IS MADE A PART HEREOF': BY THIS REFERENCE

together with all and si gular the t ts, her and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each ngreemenfﬂ of grantor herein contained and payment of the
sum of EIGHTYTHOUSAND AND NO/100: —— - :

e e T ‘980'000'00) Dollars, with. interest: thereon according to the terms of a promissory
note of even date herewith, payable to benefticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, tfo be due and payable (5Yr5r°m QIOSinG)

0 A9 i
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
he within described property, or any part thereof, i
the. gran il :
at the beneficiary's option, all obligations secured by this instrument, irrespective of
herein, shall become immediately due and payable, RN . . T

To protect the security of this trust deed, grantor. agrees: TSR - R .

- To protect, preserve and maintain said property in good condition 4fantmg any easement or creating any restriction thereon: (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; Subordination or other ‘agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. R . i _{d) reconvey, without warranty, all or any part of the property. The

- To complete or restore promptly and in #ood and workmanlike ~ frantee "inany recon yante may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or _legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be c:onclu::vt_'proo(:ol -the truthulness thereof. Trustee’s fees for any of the

To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in'this paragraph shall be not less than §5,

tions and restrictions allecting said property; il the benelicia . 10. Upon any ‘default by grantor hereunder, beneliciary may at any
join in executing such {inancing state, i time wilhouz'notice,;eizher in person, by agent or by a receiver fo be ap-
i as the beneliciary may r ili i pointed by a court, and. without acy of any security for
proper public olfice or offices, as a3 the cost of all lien searches made  the indebtedness’ hereby i i
by tiling olficers or searching agencies as may be deemed desirable by the erly or. any part thereal,
beneliciary. Issues and pralits, i

4. To provide and continuously maintain insurance on the buildings less costs and expenses ! operation and 5 4 le attor.
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and juch other hasards as the fffé’ﬁfﬁb’fé lvgwllﬁré to time require, in ticiary may determine.
an amount nat less than 8 ... . o1 - .V Seedieeen.. s WPitten in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of line wmd other
policies ol insurance shafl be delivered to the beneficiary as soon as insured; i licies or ion or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and_ to ‘property. and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to.the expira- - waive any default-or. notice of default hereunder or invalidate any act done
tion of any policy of insuranc; now or hereafter placed on sa;qh buildings, . pursuant to such notice.
the beneficiary may  procure the same at #rantor’s expense. e amount 12, Upon™ default’ b rantor in of any indebted; secured
collected under any lire or other insurance policy may_be applied by beneli- hereby or inpl:’is pzrlorman’éegal any agreement hereun&er. time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneticiary” the entire amount o collected, or declare all sums secured hereby i diately due and payable. In such an
any part thereol, may be released fo drantor. Such application or release shall oc
not cure or waive any default _or notice of default hereunder or invalidate any

e

event the bencliciary at. his election may proceed to lortclose. this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act don; p_;l_;su;zptr;;sc:,::‘l;::’- free Irom construction liens and to pay all advertisement and sale, or may direct thehrrgsReel_rg pursue ﬂny otlhe:hngbt o:
. i i H 7 ave. e even
taxes, assessments and other charges that may be levied or assessed upon or the beneﬁé?;rryﬂelle’;:’t‘: ‘:;"g:g;z;{',;;hfgv:r:;“;?:n:c':;ﬁ T:,Z. lh:b n N
against said property before any part of such taxes, assessments and other the trustee shall execute and cause o be recorded his written noti
charges become past due or delinquent and promptly deliver teceipts thesefor i : R id described real
to beneliciary; should the grantor fail to make payment of any tares, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing bene{iciary_wilh funds with which to
make such payment, beneficiary may, at ‘its option; make payment thereof, 13. ‘After the'trustee has commenced fareclosure by advertisement and
:"db""’ “:”;’3‘;‘:: s:i'ﬁa';’,;e“;g;;g‘:"gxt;:5::'!;“';"'.; set lorth in the note secured sale, and at any .time prior to 5 days belore the dafe the trustee conducts the
ereby,

H sale, the grantor or-any, other person so privileded by JORS 86.753, may cure
trust deed, d the delault or detaults. It the default consists of a Igylure ::i p;y, wh.engd‘u;,
. e cur  payin, e
covenants hereof and for such : s ,,’,'m’::; would
erty hereinbefore described,
e
described, and all such payments shall be immediately due and
out notice, and the nonpayment thereof shall, at the o

i , fect
render all sums secured by this trust de. defaults, the person elfec

and ‘expenses actually’ incurred in enlorcing the obligation of

constitute a breach of this trust deed. . . ith trustee’s and attorney’s fees not exceeding the amounts provided
o pay all costs, lees and expenses of this trust including the cost fogether with fruste: N 4 4

ot title search as well as the other costs and expenses of the trustee incurred I H he sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and (rustee's and attorney’s i e notice of sale or the time to which said sale may
fees actually incurred. . . . . . be postponed as provided by law. The trustee may sell said property either
. To appear in-and defend any action or' proceeding ‘ purporting 9" in one parcel. or in:separate parcels and. shall sell the parcel or parcels at

alfect the security rights or powers of beneficiary or trustee; and in any suit, . . auction to - the  highest bidder for - cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im.
cluding evidence of title and the beneficiary’s or trustee' s attorney's fees; the plied. The recitals in' the deed of any matters of lact shall be conclusive proot
g his paragraph 7 in all cases of the truthfulness thereol. Any person, excluding the trustee, but including

the grantor and bencticiary, may purchase at the sale.

S. When trustee sells pursuant to the i)ou'ers provided herein, trustee
pellate court shall adjudg ble as the b, i shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding lh(eJcompc;:sah’g;t of the rrus::iebnndha reason;bel; c(h;)rgc b)'"rrus!ee's

: . attorney, ) to the obligation secur Y, the trust deed, to all persons

It is mutually agreed that.. . having” recorded liens _subsequent to the interest of the trustee in the truse

8, lp the event that any portion or all o{ said property shall be taken deed ir interests may appear in the order of their priority and (4) the

under the right ol emi de or el benel, ¥ shail have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus. ‘e

as compensation lor such takingd, which are in excess of the a i 16. Beneliciary' may lrom time to time appoint a successor or succes-

to pay all reasonable costs, . i i sors fo any trustee named herein or fo any successor trustee appointed here-

incurred by grantor in such proceedings, shall be paid to ici and Upon such appointment, and without conveyance to the successor

applied by'it lirst upon any reasonable costs and expentes and attorney’s lees,  trustes, the latte shall ‘be vested with all title, powers and duties conferred

Hate courts, ly paid or in:urred_'bLy bene-  upon any trustee herein named or appointed hereunder. Each such appointment

. Y erus

both in the trial and if
ticiary in such proceedings, and the balance applied upon the i and shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions  which, when recorded in.the mortgage records of the counfty or counties in
and execute such instruments as shall "be necessary -in obtaining. such com-.’ “which the propeérty is-situated, ‘shall be ive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.--

t any time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation ol this deed and the note for acknowledded is made:a public record as vided by law! Trustee is not
endorsentent (in case of lull recon lation), without allecting bligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action’or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat ol said property; {b) join in shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trusiee heveund"er;mqsr\l‘)e either on ol).orr‘:ey", who is an’ octiv member, of the Oregor; State Bor,. o bank, trust company
or savings and loon iati horized do - busi under ‘the laws: of Oregon or the-United States; ‘a-title "insuronce company authorized to insure title fo real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, o on escrow agent licensed under ORS 4946.505 1




l
‘.

“The grantor covenants and- agtees and wz
fully. sexzed in. Iee s:mple of said. descrxbed real property and has.

The drantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, lamily or household purposes (see Important Notice below

xuxmwx&xmaxmx KGR AKKEXB KK WW%}&XH&W&X&S&XWM&M&SH

This deed applies. ra, inures to the beneht ot and bmds all parties hereto, their eirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall. mean’the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed &nd. whenever the context so requlres, the masculine
gender includes the feminine and the neuter, and the smgular number mclu 8. plural

* IMPORTANT NOTICE: Delete, by lining ou', whuhover warmn'y (c) or (b) is

not appli if y-{a) is licable and the ficlary Is a creditor

us such word is defined in the . Tru'h-ln-l.endlng Act and Ragulahon Z, lho
ficiary MUST ply with the Act and R by

disclosures; for this Rurposo use Stevens-Ness Form No. 1319, or equlvulanl.

tf compliance with the Act is not required, disregard this notice,

STATE OF OREGON County of
This mstmment was acknowledged befot
. L d

B ITLITIE LA

" nEQUEST FOX FULL Ecdﬂ\ievkﬁcé

The underugned 'is the legal owner ' nd holder of ull mdebndness secured by the loregomg trust deed All sums sea.n'cd by smd

d u hereby aron rected on payment to -you ol any.sums owing to you under the terms of
said trust deed or pursuant to statute, : id ot ind. bled secu,rad by said. trust deed (whxch are delivered. to-you
harewdh together wtth amd truat dced) and o re warnmry, fo the par!xes des:gnnlcd by tha terms of said trust deed the

_ Beneficiary

Cnculleiion bafore recsavayance willbe mode.

: _ STATE OF OREGON s b
Fliporm No. sa) : o .~ County of ..... e )

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE. ) : I certtfy that the within instrument

2 19-..

was received f?peoord onthe........day

296 Mam Street g | FTEERRAR O . R » of -
Klamath E‘allsl OR 97601 :

Gramio SPACE RESERVED | B B /reel/volume No.
o i FOR i .. or as fee/file/instru-
ggl’{g i&b‘;’i‘lazn e oo RECORDER'S USE. _“ment/microfilm/reception NO. co.eeueens s
yu R ' _ Record of Mortgages of said County.
Klamath Ealls‘ OR ,97603 : o . Witness my hand &nd seal of'i
County affixed.

Beneliciary

AFTER RECORDING RETURN L]
Klamath:First Federal S&L.,
540 Main Street
Klamath . Ealls, OR 97601 -
Collectlon Dept.

-




EXHIBIT "A"

THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS:SECOND AND SUBORDINATE TO THE
TRUST DEED NOW OR RECORD DATED MARCH 30, 1990, AND RECORDED MARCH 30, 1990,.IN VOLUME
MSO, AT PAGE 5878, MICROFILM RECORDS OF KLAMATH COUNTY; OREGON, IN FAVOR OF KLAMATH
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, AS BENEFICIARY, WHICH SECURES THE PAYMENT
OF A NOTE THEREIN MENTIONED.

JOHN R. WILSON, BENEFICIARY HEREIN AGREES TO PAY, WHEN{DUE, ALL PAYMENTS DUE UPON THE
SAID PROMISSORY NOTE IN FAVOR OF KLAMATH FIRST FEDERAL’'SAVINGS AND LOAN ASSOCIATION
AND WILL SAVE GRANTORS HEREIN, DONALD R. CRANE AND' LINDA .L. CRANE, HUSBAND AND WIFE,
HARMLESS THEREFROM.

SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPON SAID PRIOR
NOTE AND TRUST DEED, GRANTOR HEREIN MAY MAKE SAID DELINQUEN‘I' PAYMENTS AND ANY SUMS
SO PAID BY GRANTOR HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE
UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLA.I:\AATH; - 88,

Filed for rc;.cordrat request of Mountain Title the 1> day
of Feb AD.,; 1991 2: 19 oclock '_M., and dgla' recorded in Vol. ﬂ_.

: . of Mtgs e 2898

i 7 , Evelyn Bieh

FEE18.00 -




