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THIS TRUST DEED, made this

FORM No. 88i—Oragon Triit

KLAMATH COUNTY TIVTILE COMPANY

as Grantor,

DONALD 7. EVANS AND JUANITA I. EVANS, hus

full rights of survivorship : v

as Beneficiary,

Grantor irrevocably grants,
KLAMATH

Lot 8 in Block’ 22
on fi}f ,in 't;ié ;c‘ﬁ\ff

34 A R £ :
Sn ekl R e meGRER gl BTOR ie PO e R R
together with all and sing lar the ts, heredi

now ‘or -hereafter appertaining, and the rents, ;ssues ‘and profits thereot and all

tion with said real estate.
FOR THE PURPOSE

- WITNESSETH:
bargains, sells and conveys to trustee in _'
County, Oregon, described as: ' !

of Mt. Scott Meadow, according to thequ,f’fﬁif‘sj'.g”“
ice,»oﬁ the  County Clerk of Klamath Coqgf:y; “Ore

¢ts and appurtenances and all other rights thereunto belonging or in anywise
fixtures now or hereafter attached to or used in connec-

t each agreemen

€ "Wwith ‘power. of ‘sale, the ‘property’

LY LR QR

¢ of grantor herein contained and payment of the

sumn ot FOUR

ficiary
February 28

|'n'tl‘z,A ph}ftil-:'ie’. o bene

;l’;)ic ofAvgvéﬁ aéte

ot sooner paid, to be due and payab)é

“ E. HUNDRED "AND’ NO/100-

Thé ddte of maturity of the debt secured by this instrument is

becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without - first
then, at the beneficiary's option, all obligations secured by t
herein, shall become immediately due and payable. .. ... .-

To protect the security of this trust deed, grantor ngreeg:.

the date, ':i;'ted.

having obtained

his instrument, irrespect

Divee AR DR U

R I W L YL Lo camoene L
lars, with ntg{as{ﬁ;ﬁl_erq_qn_ ccording fo the terms of a promissory
to fina i

19...

’
or any part therecl, or any interest therein is sold, agreed to be

“paymient of principal and interest

he: o,ql

abOve, ‘on' which' the tinal ‘installmént of said note

the’;yv"ritten consent or approval of the beneliciary,
ive:.of the maturity dates expressed therein, or

1. To protect, preserve and maintain said property in’ good
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

- 2. To complete” or “restore “promptly and - in " good “and ~workmanlike = -
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. .

. To comply with all laws, or 1 regulatit ts, condi-
tions and restrictions’ allecting said property; it the beneliciary so requests, to
join in ing such_i; ing ts pursuant fo the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public oflice or offices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the

bcnelich;ry. .

intain insurance ;on the buildings
ises against Joss or damage. by lire .
and such -other hazards as l[wf neliciary may, from time_to time require, in_
an amount not less than $1U i i, Su'pab e.va Ue...., wrillen in

pani ptable to the b liciary, with._loss payable to the latter; all
policies of insurance shall be delivered to.the beneliciary, as _soon as insured;
it the grantor shall lail lor any reason to-procure "any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the cxpira-
tion of any policy of jnsurance - now or hercalter placed “on said : buildings,
the beneficiary may procure the same at grantor.s cexpense. .The amount .
collected under any lire or other insurance-policy’ may be applied by beneli-
ciary upon any indebtedness secured hereby -and in.such.order-as beneliciary
may determine, or at option of beneliciary the entire” & so ‘collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant f{o such notice.

5. To keep said premises tree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due.or delinquent ‘and pmmpﬂy,deliver‘r«:eipts therefor
to beneliciary; should, the geantor fail to.make payment of -any taxes, assess-,
ments. insurance premiums, Lliens or other chargdes payable by grantor, ‘cither
by direct’ pay ¢t “or by providing ‘b ficiary ~with ‘lunds ‘with ‘which to '
make such payment, beneliciary may, at its -aption, imaké: payment ‘thereof,’
and the.amount so_paid, with interest at the rate set. forth in. the note.secured ..
hereby, fogether with the obligations described in paragraphs. 6..and, 7. of this . .
trust deed, shall be added fo and become a part of the debt secured’ by this
trust deed, without waiver ot any rights arising from breach of any of the
‘hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor,. shall
same extent .that ‘they . are bound lor the: pay t.-of
described, and all such pay ts shall be i jintely due and payable with-
out notice, and the nonpayment thereol shall, at the aption of the:beneliciary,
render all sums secured by this trust. deed immediately. due .and _payable and
constitute a_breach of this trust deed. y : !

- .- To pay all costs, fees and
of title search as well as the other -costs ‘and . expenses of ‘the: trustee ‘incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. . . .

7. To appear in-and _delend any .action \or proceeding purporting ..to
alfect the'security. tights or powers of beneliciary . or trustee;, and in any, suit, -
action or proceeding in which the beneliciary or trustee may ‘appeéar, including
any suit for the “loreclosure ol -this-d to pay ‘all ¢osts - and ‘expenses, in- "
cluding evidence ol title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal trom any judgment or
decree ol the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudge r ble as the ficiary's or frustec’s attor-
ney's lees on such appeal,

It is mutually adrood that:

8. In tho event that any portion or all ol said property shall be taken
under the right of il ¢ de in or /] i beneliciary shall have the
right, it it so_elects, o require that all or any portion of the monies payable.
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciar, and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and 1. courts, ily paid or incurred by bene-

: o debted:

ide and

. To r i I
now or herealter erected on the said . premi

&

be bound to, the ..
the  obligati erein

expenies of this trust including the cost ’

# 4 an
subordinatio

t‘hereol: (d) teconvey,: without warranly, all or any part ol the property.

'k
n or otheriagreement allecting this deed or the lien or charge

¢t.or creating any restriction thereon; (c) join in any

The

- # any -
legally entitled fhereta.”’nnd the recitals therein of any matters or tacts shall
. be, conclusive - proof _of Xthe: truthfulness thereol, Trustee's. fees

* gervices mentioned
R 10. Upon
time. without noti

inted by & court, and _without regard fo the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said

erty or. any part
jssues and. profits,

less costs and cxpenses.ol operation ard collection,
ney's lees .upon any -inidebtedness -secuved hereby, and in
< ficiary~may determineX: -

L. 11.,;The e
collection ‘of such
.insurance . policies.
“iproperty, ‘and ‘the
waive--any
pursuant to such
ciayine 130 Upont
hereby or in his

- essence’ with! respect to such

delault- ornotice of delault hercunder or invalidate any act done

may- be -dencribed - as the - ‘‘person -or- persons

{ for  any of the
in this'paragraph shall be not less than $5. Lo
any’ default by grantor hereunder, beneliciary may ‘at any
ce,  either in person, by afent or by a receiver (0 be ap-

< ¢ e prop-
thereol, in its own name sue or otherwise collect the rents,
including those past due and unpaid. and apply the same,
including rexsonable attor-

such order.as bene-

possession - of - said property, the
rents, issues and profits, or the proceeds of fire and other
or;‘compensation or awards for any-taking or damage of the
application or release ¢hercol as aforesaid, shall not cure or

ntering - upon- and- taking

notice.

deldult by grantor in pay ¢t of any indebtednes secured
perlormance. of any agreement hereunder, time being of the
‘payment and/or perlormance, the beneficiary may

declare “all sums seécured hereby - immediately dl_l'e and peynble. In such an
o ns ¢ 3 3

event the b
in equity as

remedy,

the beneliciary elects o foreclose by 1 a b
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the
secured hereby whereupon

notice thereol as

in the manner provided in

13. After
sale,; and- at .any
sale, the grantor

the delault or delaults.
d by the:trust deed,
entire amount due at.the time of the cure other than such po

sums secure

not ‘then be due:

“being cur

_,.obligation or, trust _deed. [
.t delaults,” the person: etfecting the cure
and. expenses actunll‘y: H
together. with, truste

by law.

:14;° Othe:
place designated
be postponed as

. invonaapu(calvarrtim:arparale:parcels ‘and shall sell the parcel or parcels at
(hiﬂ_;e:t,bidder;lor\,cmh, payable at the time of sale. Trustee
" the ‘purchaser ‘its deed_in_torm as requir:
r0; erty‘wo“wl' "\ but "without any'covenant.or warranty, express or im-

‘he recitals in-the deed of any matters of fact shall be conclusive proot

auction .to, the.
" shall ‘deliver t
» vthe

plied.

ol the truthfulness:thereof. Any person, excluding the trustee,

the grantor and

15. When trustee sells pursuant to the powers provided herein, trustee

shall apply the

cluding the compensation of the trustee and a reasonable charge by trustec’s
attorney, (2) to the obligation secured by,

having recorded

deed as their interests may appear

aurplua, il any,
surplus.

under.
trustee,
upon any truste

ticiary in such pmceedl';ﬁs, and the balance applied upon the
secured hereby; and grantor agrees, at its own expense, to take such actions

:romp(ly upon beneliciary’s request. d

and : execute such. instruments as shall-be necessary. in obtaining such com-

t any time and from time to time upon

penuh'ogn,
liciary, ;:ayment of its lees and presentation of this deed

written request of bene-
and the note for

and
which, when recorded in
.which, the_property: is 3i

- ol the successor

7. Trustee . i
afk.nowlgdged is miade a public record as provided by law,

endorsement (in case ol full reconveyances, for ), without
the liability of any person for the pay t of the indebted trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

Y. a
a mortdage or direct the
advertisement and sale, or may direct the trustee to pursue
either at law or in equity, which the beneliciary may have. In the event

ed may be.cured by tendering the performance requin

16. Beneficiary may lrom time to time appoint a successor Or aucCes-
sors to any trustés named herein
Upon such’

l)’:: latter: shall be vested

8. to notify any party
trust or of any action
shall be a party.

this trust deed
foreclose this trust deed by
any other right or

at his m

2y p!
trustee to

advertisement and sale, the beneliciary or
said described to satisly the obligation
the trustee shall fix the time and place ol sale, give
then required by law and proceed fo foreclose this trust deed
in ORS 86.735 to 86.795. .

the trustee has commenced foreclosure by advertisement and
time prior to_§ days belore the date the trustee conducts the
orany other person so privileged by JORS 86.753, may cure
It the delault consists ol a lailure to pay, when due,
the delault may be cured by paying the
rtion as would
hndi _default occurred:.Any other, delault that is capable of

b ired under the
case, in addition to curing the default or
shall pay to the beneficiary all costs
incurred - in ~enforcing - the obligation .ot the ‘trust deed
g.und attorney’s fees not exceeding the amounts provided

In any

thé sale shall be held on the date and at the time and
he notice of sale or the time to which said sale may

in*t
The trustee may secll said property cither

provided by law.
by law conveying
he but including
beneficiary, may purchase at the sale.

expenses of sale, in-
the trust deed, (3) to all persons
to the interest ol the trusiee in the trust

in the order of their priocity and (4) the
to his successor in interest entitled to such

liens subsequent

to ‘the grantor or

or to any successor frusiee appointed here-
and without conveyance to the successor
with all title, powers and duties conferred
e_herein named or appointed hereunder. Each such aEpoinlmenl
shall be made by written instrument executed by beneliciary,
in the mortgage records of the county or counties in

{, shall be lusive prool of proper appointment

appointment,

trust

ce.
duly executed and

Trustee is not
hereto of pending sale under any other deed of
or proceeding in which grantor, beneliciary or trustee
anless such action or proceeding is brought by trustee.

¢ pts this trust when this deed,

s T e S L TSl i R L DT
NOTE: The Tewust Deed Act provides that the trustee herunder must l;o either an un‘c‘;r‘ney, who is- an’di
business undar: the laws sof quon',or,gihe;\)nhed‘S{\lq!::‘-!q,lille\

or savings. and loan :ossoclation autharized 1o .do

property of this state, -its subsidiaries,

affiliotes,” opents or branches,*1he United States or any agency tha

dl\"e\m ‘:b’e.r“c‘:f the ‘Or;g: R"Sﬁ;e:'B‘or‘..’o bank, trust company
T “compx horized 10 insure title 1o real
or an eicrow ogent licensed under ORS 696,505 to 696.585.




The gmntor warrants that the proceeda<ol the loan represented by the above deser. bed noto and this truat deed are‘
( a)* primarily for grantor s personal, family’ or househiold purposes (see Important Notice below),
( b) Ior an organization, or (even if grantor is a natural person) are. lor buameuxor commercxal purposes,

Th:s deed npphes to, inures lo the beneht ol and bmda all part:es hereto, lhen' etrs, Iegatees, devisees, admmutmtors, exefutors,
personal representatives, successors and igns. The term’beneliciary shall.mean.the helder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a benehcmry herem. In constmmg thu dee d whenever the context so reqmres, the museulme

the 8

8 and the ter, and the

IN wr TNESS WHEREOF saxd gran'tor has hereunto st

> IMPORTANT NOTICE Dnlnlo, by llnlng out,’ whkhcv wauunty (a) or (b) is

not /{] y la} is licabl; und the: beneficiary. Is a :udllor
as such word Is doﬂnod in the Truth-in-1 Ac! and ‘Regul

bomﬂ:lary MUST camply with the" Act’ and R ,"' .by. making ‘req

; for this purp use St Neéss Form No. 13!9, or lqulv
If ¢ompllcn¢' wllh iho Act is nol nqulnd dllngurd thh noilu. e

KA
S TA TE OF County of

Thxs mstrument was acknowledged befor
VIVIAN P. .SCHUSTE .

“onﬂc%uxﬁﬁi'eﬂ EApIRe

Beneficiary

Do net-lete er destrey this Trust Deed OR THE NOTE which it secures. Both-must be- deliversd-te toe for sllation belere

TRUST DEED i . aieri s s neSTATE OF OREGON,

L sTevens.ness LAW(PUI €0l ‘PoRTUAND, onE, & "

4 certtfy that the thhm instrument
was recexved for record on the 13, day
E

.: o'clock :'P.M., and recorded
'SPACE RESERVED - 4  in'book/reel/volume No. ..191.
" FOR E page 2904........ or as fee/file/instru-
. RECORDER'S USE - *_ment/microfilm/reception No...259171.,
E i e o 'Rocord of Mortgages of said County.
R S S e ; oo S ) ‘Witness my hand and seal of
T Beneticiary - S

= ‘ T Caunty affixed. ‘
AFTER RECORDING RETURN TO ||~ + o b o . Evelyn Biehn Clerk

: T y
By,&ndﬁ«% de: Deputy




