ORM No. 681—Oregon Trust Deed Serles—TRUST DEED.

°°259*74 BEC 3T

. .THIS TRUST DEED; made this .. 3E%.......day of

Dény_tis",.J “§chweiger and Markey S. Schw"e‘i‘g"ef“ o

as Grantor, /Klamat‘:h County Title

Motor Investment company.

as: Beneficiary, .: s e
: ) WITNESSETH:

grants, bargains, sells and conveys to trustee 1

County, Oregon, described as:

“Graritor ‘ifrévocably
. K}amath

Lot 7', Blocl 5, FIRST. ADDITION TO KELENE GARD
] 1'amatb, State of Oregon.. g

G ope PATALRE §NE

4 'H

c ;i

together with all and singular
now or hereafter appertaining,
tion with said real estate.

FOR THE-PURPO

sum of ST

¢s and appurtenances and a

issues and protits thereot and all tixtures

o
her

the t
and the rents,

now

Y

..-Three: thous:

OH_2

ther right

SE OF SECURING PERFORMANGCE: ot ‘éach' agreement 3t grantor
. d :

s thereuntc belonging or in anywise
or herealter attached to or used in connec-

herein contained and payment of th

. :'Dollars,
or ‘order:@nd. made: by ‘grantor,’

note of even date herewith,
ot soonier paid, to ‘be ‘due and payable’. . ~Febriary: 10,

The date of maturity of the debt secured by this instrument is the date, stated_ above,
becomes due and payable. In the event the within described property, or any part thereof,
sold, conveyed, assigned or alienated by the grantor without lirst having obtained
then, at the beneficiary's option, all obligations secured, by, this, instrument,, Adrrespect
herein, shall become immediately due and payable. ’ o

. - - . . v ¢
To protect the security of. this trust deed, grantoi

1. To. protect, preserve and maintain said property in good
and repair; not. to remove or demolish any building or improvement
not to commit or permil’an'y’waste"ol said property. T
. 2. To complete or. restore promptly and’

a; building of impi ¢ which may be constructed, damaged or
destroyed thereon, and pa when due all costs incurred therefor. :

3. To comply with all laws, or i egulati .
tions and restrictions allecting said property; it the beneliciar,
join in executing such linancing statements pursuant 10 the
cial Code as the beneliciary may require and to pay for
proper public oflice ‘or offices, as well as the cost of -all

ticers or searching agencies as may be deemel

9

of

9] FEB 15

g an t or

s
p .
Fhereon; .. thereot;~{d) reconvey;
grantee_ in any . reconveya
Tedally entitled ‘thereto,” a

i lof the

in_'good -and waorkmanlike -

mentioned::
10. Upon any deia
time without notice,

pointed by & court;

the indebtedness here

erty or. any p

issues and prolits, includi

less costs and oxpenses of

ney's fees upon any. inde

ficiary may determine.

N 1. The enterin,

. collection of . such:

v ts, condi-.:’

50 -requests, (0
niform Commer-

filing same in the

Jien searches made

d desirable by . the

services

by liling o
beneliciary.
4. To provide and continuously maintai
now or hereaiter erected on the said premises a,
and such other hazards as th benelicin:Sinay iro:
an amount not less than 8...‘3.1151.11'& le . value........., written in
H ptable. to the b ticiary, with loss payable.to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail .or any reason to procure any such insurance and_to,
deliver said policies to the beneliciary at least fifteen days prior_to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings.
the " beneliciary may: procure the same at granfor's expense. !
collected under any lire or other insurance policy may b
ciary upon any indebt
may determine, or at
any part thereof, may: be released to grantor.

n _insuram:e' on the buildings
gainst loss or damage by flire
time to time rcquire,‘in

S ;property.
waive any
pur:
. The amaunt (i <
e applied by beneli-
rder as beneliciary
t so collected, or
Such application or release sha

ant to such notice.

hereby or in his
essence with resp
declare all sums secu

'Wi!ﬁ‘iﬁib?gst ihe’;ét}nl'\'a cording to
‘$he* final ‘payment of princip.

the writt
ive

& y

subordination or other agreement affect
~without ‘warranty;
nce may
kel

his paragraph shall be not less th

either in person,
and without regard to the
by secured, enter upon and
art. thereol, in its own name
ng
operation and - collection,
btedness secured hereby,

¢ upon and taking
“rents,: issues an
* insurance policies or compen
and the-application
delault: or notice of

A Vs

< ‘120 Upon Yleiault by gr
‘performance o

ect. to such paymen! ]
red Pcrebyjmmednalely du

the terms of a promissory
al and interest hereof, if

on which the iinal installment of said note

or any interest therein is sold, agreed to be
en consent or approval of the beneficiary,
the maturity dates expressed therein, or

creating any restriction thereon: (c) join in any
ing this deed or the lien or charge
“all'or any part of the property. The
be described as the “‘person or persons
d the recitals therein of any matters or facts shaii
truthiulness thereol. Trustee’s lsees for any of the _
an $5.

or hereunder, beneliciary may at any
by agent or by a receiver to be ap-
adequacy ol any security for®
take possession ol said prop-
sue or otherwise collect the rents,
hose past due and unpaid, and apply the same,
, including reasonable attor-
‘and in such order as bene-

ult by grant

possession of said property, the
d. profita, or the proceeds of fire and other
sation or awards for any taking or damage of the
or release thereol as aloresaid, shall not cure or
delault hercunder or invalidate any act done

s

t of any ind ss secured
hereunder, time being of the

¢ and/or performance, the beneliciary may
e and payable. In such an

cvent the 2
in equity as a mort,
advertisement and. sale, or
remedy, either at:law or in
the beneliciary
the trustee shall &
and his election t

rait . at

not cure or waive any default or notice of de.

act done pursuant to such notice.
5

o keep said premises

lault hereunder or invalidate any

free from con

. struction liens and to pay all
taxes, assessments and other chardes that may be levied or, assessed upon or
against said ‘property belore 'any part ‘of ‘such ‘taxes;: assessments and other
charges become past due or- delinquent. and. -promptly deliver. receipts-therefor..
to beneliciary; shauld the grantor lai . payment, of any, taxes, assext-..; gecured hereby W
ments,  insurance’ premiurms, liens or other chnrges_,paxable by grantor, either ' hotice thereof as:)
by direct payment or by providing * beneliciary “with ' {unds ‘with ~which: t0'" ;5" the manner pro
make’ such payment, beneliciary may,at its option;: make: payment thereof, - 13. After.t
and the amount .so paid, with interest at, the rate set_ lorth .in. the.note.secured - gqfe, “and atany.ti
hereby,‘togelher‘wilh‘the obligations described in' paragraphs 6 and 7 of this salc' the grantorior an
trust deed, shall be added to and become a part of the debt secured by this the ' default or defaults, If
trust deed, without dw?iver o{l any rights ari;ing‘ from bret}ch oldan);‘ of the Sums secured by: the trus
covenants hereof and lor suc payments, with, interest. as: al floresaid,, the prop- -+~ ire’ amo: L fieati
inbelore -described, “shall be bound to*the ™ entire untidtte-at: the
same extent that they are the payment of the obligation herein
described, and all-such payments shall be immediately due’ and-payable with- *
out . notice, and .the nonpayment thereof shall, -at the option of .the bencliciary, :
render all sums secured by this trust deed immediately duc_and payable and .
constitute a breach ol this trust deed. R et . o
6.. To -pay all ‘costs, fees and expenses‘of ‘this trust including’ the cost*
of title search as well a3 the other costs and expenses ol the: trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually, ingurred. - o W . e :
7. o appear,.
allect the securi

being. cured. ma

delaults; ithe pérson’ e
and’ expenses :actuall,
Log;ther_w_ith trustee’s, and
aw. RN
4 14. Otherwise, the
place designated in th
oo ibe postponed Va3 rovided
parting 'to . in -one. parcel>

in and delend. any. action.or: proceeding, pur
ty rights or powers of beneliciary or trustce; and. in any suit auction 10 the
action or proceeding in which the beneliciary or trustce may” appear, including” ‘shall deliver tothe purci
any suit for the toreclosure o to pay all costs and cxpenses, In- the propetty .80’ sold,
cluding ev i trustee’s attorney’s lees; the ,,ljeJ., 1‘;\, recitals in
amount ol graph 7 in all cases shall be o
fixed by the trial court and in the event of an appeal lrom any judgment or
decree ol the trial court, drantar {urther adrees to pay such sum as the ap-
pellate court shall adjudgde r hle as the b ficiary's ar trustce’s attor-
ney's leen on such nppeal.

1t is mutually agreed that:

8. In the event that any portion or &
under the right ol inent d in o I ]
right, it it so_elects, to require that all or any portion of the montes payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses an g ily paid or
incurred by grantor in such proceedings, ficiary and
applied by it lirst upon any reasonable cos
both in the trial and app Hate courts,
ficiary in such proceedings, and the balance appi
securedhereby:. andgrantor. agrees,

ory
highest .

. When trustec s
shall apply the proceed
cluding the compensa
artorney, (2) to the oblig:
having _ recorded liens sl
deed as their interests r
surplus, it any,:to the
surplus. oy

all be taken

It ol said property sh,
it beneliciary shall have the

Aea

16, Benuliciary ma
sors to any lristee nant
under. . Upon' such
trustee, the latter s
upon any frustee herein na
and substitution shall b
which,: whenirecorded  in -
which the property is si
of the successor trustee.

17. Trustee accept:
acknowledged’is _made a
obligated
trust or o

ts and ex;

penses and attorney's fees,
]

aid or incurred by bene-
fted upon the indebted: .
at +ifs.own expense;, to: take. such actions |
and execute such instecuments as all be necessary in’' obtaining such com-
pensation, promptly_ upon beneliciary's request.
9. At any time and from time to time
ficiary. payment of its fees and
endorsement (in case of full rec
the liability of any person tor the
(a) consent to the making of any
Nl LAY LRk s RN

upon written request of bene-
presentation ol this' deed and Ltho note for
3 < < P tind

or B

:myment of the indebtedness, trustee m
map or plat of sai property: ( joi
i 1o ity

el S Ty

ay ! any action or
in in

i
gage O

elects to loreclose by a
xecute and cause (

ime-prior to 5 days
y other pe

not then be due had no default occurred.

jobe cured by tendering
obligation ‘or _trust deed. In any case,
Hecting the cure
-incurred in:enfo

¢ natice ol sale or. t

s O
tion of the trustee and
ation sectired by the tr
sequent to the inte
may

ed herein or o any 3uCCessol
appointment, g
hall be vested with
e made by written instrume:

tuated, shall be conclusive pr

10 'notily any party

-1 may pr d to loreclose this trust deed
r direct the trustee to loreclose this trust deed by
may direct the trustee to pursue any other right or
equity, which the beneficiary may have. In the event
dvertisement and sale, the beneliciary or
be recorded his written notice ol delault
isty the obligation

ol sale, give

s trust deed

o

isement and

nducts the

rson so privileged by ORS 86.753, may cure
‘the delault consists ol a failure to pay, when due,
¢ deed, the delault may be cured by paying the
time of the cure other than such portion as would
Any other delault that is capable of
Jormance required under the
in addition to curing the default or

shall pay (o the beneliciary all costs
rcing the obligation of the trust deed
eding the amounts provided

attorney’s fees not exce

sale shall be held on the date and at the time and
he time to which said sale may
“by ‘law.’ il

in .saparate, parcel
bidder. for .ca
haser”its deed in
but without any co
the deed ol any matter
t the truthlulness thercol.
the grnr‘ltsur and beneliciary,

sh, .payable at:the time o

orm as required by law conveying
venant or warranty, express of im-
s of lact shall be conclusive proof
Any person, excluding the trustee, but including
may purchase at the sale.

ells pursuant fo the powers provided herein, trustee
{ sale to payment of (1) the expenses ol sale, in-
a reasonable charge by trustee’s
ust deed, (3) to all persons
rest of the frustee in the trust
appear in the vrder of their ptavity and (4) the
ntor or o Nis successor in interest entitled to such
y {rom time to tinte 3ppoint a SUCCESsOr Or SUCCes-
r trustee appointed here-
and without conveyance 1o the successor
all title, powers and duties conferred
ted hereunder. Each such appointment
nt executed by beneliciary,
the county or counties in
ool of proper appointment

med or appoin

the mortgage records of

s this trust w
pu

hen this deed, duly executed and
blic record as provided by law, Trustee is not
hereto of pending sale under any other deed of
rocceding in which grantor, beneliciary or trustee
action proceeding is brought by trustee.

- : e

NOTE: The_frmu-Dud Act provides ‘that,
or sovings and loan iath hori:

property of this stat

tho trustce “hereun

der:mustbetaither an‘altornay;twhoil
under the lows of Oregaon of the Unite
agents or branches, the United States or any. agenc:

e, its subsidiaries, affiliates,

shall be a party unless suc
L33 pt..’a{‘:-.r PRI
-

‘0 bank, trust: conspany
P ized to Insure title to real
¢ licensed under ORS 696.505 te $96.585.




The grantor covenants and agrees: with' the beneficiary- and
ﬁ.llly setzed' in “fee smpre of sard descnbed réal prop and has 4 valid

The grantor warrants that the proceeds of fhe loan represcnted by the above descnbed note and this trust deed are:
‘(' 23* primarily for grantor’s personal, family or. household purposes (i seo Important Nom:e below), :
Ioﬂ-an-ofga:uzgt on, ar (even it grantor isa ng(ugal

1
‘e -v. -1 ‘of purp

This deed applies to, inures to the bencht ol and bmds all parties: herelo, the:r heirs, legat devisees, administrators, executors,
personal repr tatives, ; 3 and 5ig The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secu:ed hereby, h “‘ or not d as a beneficiary herein. In construmg this deed- ant henever the context so requ'res, the maseulmc

& the and the neuler, and the ingul. thu plur

IN WI TNESS WHEREOF saxd grantor has hereunto‘ 3

* IMPORTANT NOTICE Dololo, by lining out, whu:hovcr wummty (a) or (b) is
not epplicabl y (o) is-applicable and the'b ficlary is a creditor .
*as ‘such word is fined in the Truth-in-lLendi A:! ‘and chulu"on"l,‘ !hn B
‘beneficiary MUST, tomply with the, Act and Regila b .
. disclosures; for-this purpose use: ‘Stavens-Ness Form No. 1319, or oqulvulnn’. A
It :ampllunu wlth lhe Act is no| uquind, dlsngard this notice,

’(I' lho signer of th uhc\n ls a corporation,
vie the fonn oi c:knewhdgcmonv oppeallo )
STATEOFOREGON L
" County of . /( /77/’“( s
This instrument was acknowledged pefore ms on .| . This instrument
/.r e SRR St £ A -~

as.

‘ Notary Public for Ordg .
e (SEAL)

COVMISSION NO. 00001997« G+ e o e
COMMKSSION EXPIRES NOV 23 1994 e 'j " 'REQUEST FOR FULL RECONVEYANCE

Yo be und only when, ohlluo'luu have baen,

. et R Trusteo

‘The undersigned is the legal owner and holder ol all’ mdebtedness ucured by ,loregomg trust deed. All sums secured by said
trust deed 'have been fully paid and satistied. You hereby are’' dlrected on's payment you: ol any sums owing to you under the terms of
said trust-deed-or pursuant-to tute, to I all evid of indebtedne by ‘said” trust 'deed (which™ are ‘delivered to ‘you
- herewith totetber with said trust deed) and to reconvey:; without warranty,:. :to_the.: fos: deugmted by the terms ol saxd trust deed. the

earate -nIow. held by you under the same. Mail.reconveyance and. documents:to’:

Beneficiary

ion before

(FORM WMol 88Y) 1 S v i'County of ;~Klamath _
SY!VIN‘-N[SS LAW PUB, CO.. PORTLAND. ORS&. R o ., " . I cerhfy that the Wlthjn 1nstwrnent ]
, _ £

was received for record ont the 15thg.
) February

TRUST" DEED ol o me STATE OF OREGON }ss

J. Schweiger and -

in book/reel/volume No. M
: L2909 or as fee/file/instru-
_ment/microfilm/reception No.... 25374,
: ‘Reoord of Mortgages of said County._ .
: W:tness my: hand | ancl “seal of

Sin Baanxcinry iy

“AFTER RECORDING RETURN TO™
Motor:iInvestment::Companyis
Pq _Box 309

Thmaeh ‘Fdlls, OR 97601




