HIS TRUST, DEED, mads th
- . S by rel

as Beneficiary,

trust, with power of _sale, ‘the proper 'y

S ! WITNESSETH:
“Gtanto‘z‘-'irtevo‘cebly grants, bargains, sells and conveys to trustee in
...._.l..KJ,._a_ma.t;h.....; .................. County, Oregon, described as: :

A tract of land situated in the E} of E} of Sec

9 East of the Willamette Meridian, described as foll
Beginping-atza;fencexcorner located West 30.0
the Nortﬁeést3dorner'bf”said’Section 13;
boundary of the Klamath Falls Merrill’ (1960); thence Westerly
along a fence line a distance of 235 feet; thence Southerly along a fence line a
distance~of- 280 feet;“thence%Easterly along“affehce?fine*a“distance of 235 feet'to -

_ Falls-Merrill Highway; thence Northerly
along the Westerly boundary of said highway a distancé’ of 280 feet'more or less to the

toget.her;with all and singular the ¢ s, heredi,

now or hereafter appertaining, and the rents,

tion with said real estate, .
.. FOR THE PURPOSE OF SECURING PERFORMANCE of each_agres
: Nineteen thousand forty eight and 69/100°

1 s and appurtenances arid all other rights thereunto belonging or in anywise
issues and profits thereof and all tixtures now or herealter attached to or used in connec-

nt of grantor herein contained and payment of the

. L TV S s.....Dollars, with
1: e of even date herewith, payable to beneficiary or.order. and made .

Rty

-interest. fhefeon, according to the terms of a

promissory
made, bx.grjan‘tg;r,,.;ihq tinal payment of principal and _interest hereof, if
< not sooner paid, to be due and payable ......, ebruary 15, ' R LT OIS :

e The date of maturity of the debt securet'i v this instrumont is the date, statod above, on which the tinal installment ot said note
becornes due and payable. In the event the within described property, or any paré;thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all ob] gations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable; -« Lo oL sk e

To protect the security of this trust deed, grantor:agrees: - .. N L L.
: i 1. To_protect, preserve’ and maintain said propetty in good condition ng any’ easement or Creating any restriction thereon; () join in any
: and repair; not. to. remove or demolish’ any building or improvement thereon; subordination -or: other alreement allecting this deed or the lien or charge
= not to commit or permit any waste of said property, .. o T ... thereol; (d) reconvey, without warranty, all or any part of the property, The
'y . - To: completo-or restore promptly and in good and workmanlike  frantee in an econveyance may be dcscnb_ed as the “person or persons
.. Aaanner any building. or improvement which may be constructed, damaged. or - leﬂnlly;enn.ll thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred theretor, . ¢ conclusive proof ol the truthfulness thereol. Trustee’s lees for any ol the
P o comply with all laws, ordinances, regulations, covenants, condi. . dervices mentione! in this paragraph shall be nof less than $5, -
tions and restrictions allecting said property; it the ‘beneficiary so requests, to - $.1010: Upo y delault by grantor hereunder, beneh'ciary may at any
join in executing such linancing statements pursuant to the Uniform Commer- fime without notice, ' either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or ollices, as well as the cost of all lien searches made the indebtednesq ‘hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching agencies as may be deemed desirable by the erty or. any part:thereol, in jts own name sue or otherwise collect the rents,
: beneliciary, . . B B il issues and profits,- including those past due and unpaid, and apply the same,
o 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
RS now or herealter erected on the said premises against loss or damage by fire ney's. fees upon ‘any indebtedness secured hereby, and in such order as bene-
i g and such other hazards as the, benel'ciazg Inay hoT time to time Tequire, in  liciary may determine. .
an amount not less than §.... urable . value. =~ "m° » written in 11. Tho entering upon and taking possession of said property, the
i p _to -the b £ ¥, with loss payable to the latter; all collection of such ‘rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to- the beneliciary as soon as insured; insui '7poh'clel‘§)r' or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver sald policies to the beneticiary at least litteen days prior to the expira- ‘. ‘wajye ‘any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealfer placed ‘on saig buildings, " pursuant to such:notice. .
| e eoneliciary may procure the same at Arantor's  cxpense. The amount . . pon;idelauit by grantor in payment of any indebtedness secured
collected ‘under any - lire or other nsurance policy may be applied by benefi-’ . * “or 2 ent hereunder, time being of the
: y s . 4 hereby or in"his perlormance of any agreement herew A ing
: ciary upon any mdebledn_ess secured hereby and in such order as beneticiary essence with respect to such payment and/or perlormance, the beneficiary may
5 may determine, or at option of beneliciary the entire amount so collected, or declara all sumsasecured ,,mg', immediately due and payable. In such an
any part thereol, may bo released fo drantor. Such application or release shall cvent the beneficiary at his election may proceed fo foreclose this trust deed
not.cure or waive any default .0r notice of default hereunder or invalidate any in equity as a mortdage or direct the frustee fo foreclose this trust deed by
act 'done pursuant to such notice. . . advertisement and.sale, or may direct the trustee to pursue any other tight or
. . To keep said premises free from construction liens and to pay atl remedy, either at.law or in equity, which the beneliciary may have. In the event
: taxes, assessments and other charges that vy be levied or assessed upon o the beneliciary elocts to foreclose by advertisement and sale, the beneliciary or
(o against said property belore any part.ol such. taxes, jaxsessments and other the trustee shall execute and cause to be recorded his written notice of deiault
charges become past due or dghnque.nt and promptly - deliver receipts therelor and his election tosell the said described real property to satisfy the obligation
SE fo beneficiary; shouldthe’ grontor fail to make paymint of any faxes, assess-: SO0 413 hereby whercupon the trustee shall fix the time and place of sale, give
il ments, insurance: premiums, liens .or. other charges ipayable: by grantor, < either :; notice thereol as then required by law and proceed to foreclose this trust deed
: by direct payment or.by . providing beneliciary With. funds. with . which 0. in the manner provided in ORS 86.735 to 86.795.
by make such_payment, beneliciary may, at its option; make’ payment thereof, < 13, After the trustee has commenced loreclosure by advertisement and
: and the amount so paid, with interest at the rate set forth in the note’ secured sale; and .at any time prior to 5 days. belore the date the trustee conducts the
= hereby, " todether. with the obligations described in paradraphs 6 and, 7. of this sale~the krnntor Ora other person so pri ileged by ORS , thay cure
i frust deed, shall be added to and become a part of the debt secured by this the defairlt_or ef. H i when due,
! trust deed, without waiver of any rights arising from breach of any of the sums secured by’ th ist " .~ : i
X covenants hereof and for such payments, with interest as aloresaid, the prop-

y “paying the

described, and. all such -payments shall be immediat k
out notice, and the nonpayment thereof shall, at th. X
render all sums secured- by this trust deed immediately dué and
constitute a breach of this trust deed. . i o o 1<
. To pay all costs, fees and. expenses of this trust including. the cost K
of title search” as well as the other costs and gxpenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred, . ) .

- -To appear in"and delend any ‘action
alfect the security - rights or. powers of lge_neh'c:ary

trusfie’s 'and attorney’s lees not exceeding the amounts

i [N L R 5L
the sale shall be held on the date and at the time and
V. the notice of sale or the time to which said sale may
. " T be pc .83, provided. by law. .The trustee may sell said property either
or proceeding purporting 'to i : parcel “orin sep parcels ‘and “shall sell the parcel or parcels at
or:trustee; and in ‘any’ auit, 'au’clianﬁ(a”the'higlie:hbidder for cash, payable at the time of sale. Trustee
b ustee. may. Blg’wn including . . ghan deliver. to: the: urchaser . its: deed. in form as required by law conveying
any suit for the foreclosure of this deed, to pay 0 expenses, in- ° “the pro erty 20° sold, but without any covenant or warranty, express or im-
: cluding evidence of title and the ben_ehcm::y's Or trustee’s attorney’s tees; the pligJ,) 7’;., recitals’n the deed of any matters of fact shall be conclusive proof
o i this paragraph 7 in all cases shall be  of (he teuthlulness; thereol, Any person, excluding the truste
lixed by the trial court and in the event of an appeal from any judgment or

¢, but including
the grantor and b eliciary, may purchase at the sale, .
decrec of the trial court, Arantor further agrees to pay such sum as the ap- 15. When. trustee solls ursuant o the rowgu rovided herein, trustee
pellate court shall adjudgs r ble as the beneliciary's ar trustes's AMor-  shall apply the proceeds ol sale to payment o (1) the expenses of sale, in.
ney's fees on such appeal, cluding the comperisation ol . the trustee and a reasonable charge by trustee's
1t is mutually agreed that: orney, (2) to' thy obligation

secured by the trust deed, (3) to all persons
N . having recorded lians su Sequent to the “interest ol the trusiee in the trust
8. In the event that any portion or all of said property shall be taken — good as their interests may appear in the order ol their priority and (4) the
under the right of do or d b ¥ shall Rave the surplus, it any, t e grantor or (o his successor in interest entitled to' such
right, it it so elects, to require that all or any portion of the monies payable surplus.
R as compensation for such taking, which i

16, Beneticiiry nmay f{rom time to time a
to pay all reasonable costs, expenses and attorney’s fees necessaril: i ¢

Ppoint a successor or succes-
e N 30rs to any trustesnamed herein or o any successor frustee appointed here-
incurred by, drantor in such proceedings, shall be paid to' beneliciary and under. Upon such’ appointment, and without conveyance to the successor
applied by'it lirst upon any, reasonable costs and expenses and attorney’s fees, trustee, the latter.shall be vested with all title, powers and duties conferred
th in the trial and ppellate courts, ily paid or incurced by bene. upan any trustee herein named or appointed b under. Each such appointment
Fan liciary in such proceedings, and the balance applied upon the indebted; ! bstitution shall be made by written instrument
£ secured hereby; and grantor agrees, at its ow:

ai executed by beneficiary,

N expense, (o take such actions ., -which, when_ recorded in the mortdage records of the county or counties in

and _execute such instruments as shall be necessary . in’ obfaining such com-- - which":hrproperry"i:‘" 1, shall be lusive proot of proper appointment
pensation, promptly upon beneliciary's request, ol the successor trustee. .

. At any time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly executed and

ticiary, payment of its fees and presentation ol this deed and the note for acknowledged is mide a public record as provided by law. Trustee is not

endorsement (in case of full reconveyances, for ion), without affecti 4 bli 1 to notily any parly hereto o! pending sale under any other deed of

B the liability of any person lfor the payment of the lndebledness, trustee may trust or of any- action or proceeding in which grantor, beneliciary or trustee

A Yy map or plat of said property; (b) join in shall be a party unfoss such action or proceeding is brought by trustee.

NOTE: The Trust Deed. Act provides that the, jtus}ee:be(&und’er must, be either, an a!lor;na;',_w 0 i3 ur:k,o":ﬂ mombe
or savings and loan “osseciation authorized .

c is ‘an g o r,of',‘ihe, Oregon S'ufe‘qu, a_bank, trust company
‘10" 'do "business unde:* the ‘Jaws, ‘of- Oregoh “or ‘the’. United ‘Siate: 10 title ™| 3 Y auth d 1o ‘insure ‘title to reql
property of this state, irs subsidiaries, offiliates, agents or branches, the Unlted States or any agency thereof,ior an escrow ogent tcensed under ORS 494.505 10 696,585,
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e claiming under him, that he is fay
~unencumbered title thereto... .. S

escribed note and this trust deed are:
A

r an

This deed applies to, inures to the benefit of and binds all parties heret
& benefici,

Secured hereby, whether or not named gy
gender incl, inine and the 2 s.and the s

des the 1

* IMPORTANTF NOTICE; Delete, by lining out, whichever Wwarranty {a} or (b) is -
not applicable; if ity () i licable and the beneficiary s’ a.craditos.a
as s,uchAwo‘rd:is'vdoﬂnc‘d,ln.ohe_'r. th-in-Lending ¢t and. Regula n Z, the
beneficiary MUsST. comply with the Act.and Recul -by making ired

personal representatives, successors and assigns. The term beneficiary shall mean-the holder a
ary hereiq. In construing. this deed and whenever the context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his

cial pisrposes.

tant ‘Notice below ),

ir heirs, legatees, devisees,.administrators,‘ executors,

ind owner, including Pledgee, of the contract

disclosures; for this purpose use Stevens-Ness Form No. 1319, oduiv;:
¥ :omplia'r!:o with the Act is not required, dis'r'o’g’ui‘c!'fhk,irioﬁée.’ R

{1 the signer. of the assvn,ll o corporation,
vse the form of nclmuwhdgomoni oppotite.)

FISHAS A T OORE

NOTARY Pyt jo.o REGON

o COMMISSION NO. 00001597 ..
" MYCOMM[SS!ON EXPIRES oV, 23 1

SeSSSassesses SSSSSSSYS

Ti;e ﬁﬂciie}‘a‘lgnad is ‘ch

¢ trust deed have been full,
said_trust deed or pursu

n g 1 ) _‘ e e ae_curnd:b
ditected, on, payment
_of indebted,

foregoing trust deed, Al sums secured by said
'q‘u:‘ of any sums owing to. you under the terms of

by.said.trust.deed’ (which ase, delivered to you

» fo cancel all avidences . indeb, 5 secured
ty herowith togethor with aaid tiusi deed) and f onvey, without warcanty, . to'the partjos designated by the terms of said trust deed the
R . e Bl e 2 S A AR STy AR PR, e S L

% estato now. held by ou under the same. Mji chrz‘_ﬁeﬁaqé@i_&hdﬁ:’ oc

*SPACE RESERVED '
FOR -

Motor Investment Company

e aateenb s abanias hittad A LI IITCTEYPTPPVUN 1

o - DBeneticiary || "1 0

MOtor‘f IHVQS tment ‘ COmPany;;v;, i
PO Box 309 ‘
Klamath. Falls, oR 97601

aaxeo i)

7 | RECORDER'S Vg

STATEOF OREGON, w

County of .......Klamath ’

' rtity that the within instrument

was received for record on'the .15tk day

February »19..91.,

333 o'clock . P.M., and recorded

n book/reel/volume No. ..M. . on

o RS or as fee/file/instru-

ment/miicrofilm/réception No. 23915,
ecord of Mortgages of said County, -

. Witness ‘my hand and-‘seal“of

ounly affixed, =~ -

-EVELYN.RIEMN, . co »




