- 15th 'day of . February:i

Trust,. u/d/d January. 29,“3 1990

o MOUNT
S rimothy A. Fri : -

o 2 E : R WITNESSET;! : )
vocably grants, bargains, sells and conveys to trustee’in tru
County, Oregon, described as: -

“Lot.6.1in Block 1 of BRYANT TRACTS NO. 2, according.to. ‘the official
office of the County Clerk of Klamath County, O

plat theteof on'"

3

together with all and ingular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or-hereafter appertaining, and the rents, issues and protits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. ) :

. FOR THE PURPOSE OF SECURING, ‘PER_FOII'\’MVANCE of each agreement ot grantor herein contained and payment of the
sum of ... . ... RHENTY. “THOUSAND NINE HUNDRED_ AN

: 900. 00) st e «...Dollars, wi h. interest -thereon according to the terms of a promissory
note of even date herew th, payable to beneficiar)f or order and ‘made by gr r, the tinal payment of principal and . interest hereof, if

not sconer béiﬂ,,‘t;‘bz}i‘due and payable ... pertermsof_thenot oy 19,0

The date of maturity of the debt secured by this instrument is the dafe, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any- part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the benelficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - el e :

To protect the securify of this trust deed, grantor: agrees: - Ry . . e
1. To protect, preserve and maintain said property in good diti granting " a1 t or creating any restriction thereon; (cj join in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste ol said property. 2‘9"’9’: (d) reconvey, without W"’"-"E'Ynda” oges")’ P"“}': 0! the property. The
2 o “comgplete “or restore” promptly andin. d "and~ workmanlike rantee” in " any ‘recéiiveyante may “be 'descri as the '“person or  persons
manner any buildiﬁﬂ or impmvcmetft wh’:zchy may be cgcr?:lrhctcd, far E'or -~ legally: entitled thereto,”” and ‘the recitals therein of any matters or facts shall
destroyed l’;“elcan. and pn;" when due all costs inculred'lh’erclur. 4 : ?erv'c it rlft:iOl‘ otlh~_fha tnéfhlu;‘ln;'ss"rgutol!. lTru's’t‘ec ss,’s"! for any of the
3. To comply with all laws, ordii red f v condi- service! entioned in this paragraph sha e not less than 95.
tions and restrictions allecting said 'prupt:rly: il the benclicinry so rr.-ql;ulu. to R 10, Upon any default by grantor hereunder, bencliciary  may at any
join in executing auch financing statements pursuant to the Unilorm Commer-. . time without notice, cither -in person, by agent or by a receiver to - be ap-
Lial Code as the bencliciary may require and to pay for liling same in the = pointed by a court, and without regard to the adequacy ol any security for
proper public oflice or ollices, a3 well as the cost of all lien searches made tho indchtedness hereby secured, enter upon and take possession of said prop-
by liling olficers or scarching agencies as may be. deemed -desirable by the  erty or. any p?!l '!-ereocl,-, in its own name sue or otherwise collect the rents,
benehcna‘r.y. " and sty i e :‘«;n ,‘M 3 ;:i:e:d:‘r;daﬁ;o its, mcluomglthoie pl:'s’: duc_.nnd. un,.muli. gnd :'lpply glh'e :::;1;::
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thflti I'Ciigstﬁnfélﬁi‘ehm\; tq time require, in  liciary may. determine.
an -amount not less than §.... aiue written in’" 11 The -entering upon and taking possession of said property, the
i ptabl the iary, with loss payable to th:: latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary- as-soon as insured; - -} - policies or. J; tion or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and to  ‘property, and the application or release thereof as atoresaid, shall not cure o1
deliver said policies to the beneficiary -at least fifteen days prior. fo the.expira- = waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insumnc:;‘ now or heregalte: placed on‘sai;_ih‘buildings. pursuant to such notice.
the beneficiary may procure the same at grantor's .expense, The amount TR ‘default’ b anfor in mment of any indeb
collected under any lire or other insurance -policy may be applied by beneli-  'poropy Io?-' :rlllp}?:: p:rl;mar&eg:ﬂ any agreement hereunﬁer, time being of the
ciary upon any indebtedness secured hereby .and in.such order ‘a3 beneliciary,  egsence with: respect to such payment and/or’ perl ~'the beneficiary may
may determine, or at option of beneliciary the entire amount'so collected, or  feclace all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo grantor. Such application or release shall  yint the beneficiary at his el tion may p d to foreclose this trust deed
not cure or waive any delault or notice ol default hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act d‘"‘; PT'-'_"’“’?"‘ to ’5;‘7" notice. f i truction i d t " advertisement and sale, or may direct the trustee 1o pursue any other right or
o aakl proniss e fram comtrction fom and o oy, ol Fkedy, el S 4 1 sty Gl U, o T B iy
€3, > the b icii elects to loreck advertisement and sale, the beneliciary
against said property belore any part of such tazes, assessments and, other  the trustee shall execute and cnuseylo be recorded his written notice ol default
charges’ become past due ‘o delinquent ‘and promptly :deliver receipla therelor a1t fis clection to sell the said described real property to satisfy the obligation
to beneticiary; should .the grantor Lail ‘;":"’“’:“’ paymentblol :"«V taxes, “’.“h”"' Sreured hereby whereupon the trustee shall fix the time and place ol sale, give
ments, insurance. premiums, liens or. other charges P.‘“y“'l °:dy grantor, either .. potice thereol as then required by law. and proceed to foreclose this trust deed
by et Py o ey g, At ficiary with, furds with which 0. in the menner provided It DR N cmmen L tverti and
3 G 3 3 y . 3. adver
and the amount so_paid, with interest at the. rate set forth inithe note secured - oa10 and at ,,:,e;‘ﬁ,;e ;ﬁo?toE‘S' date the trustee conducts the
hereby.. together with. the.obligations described in paragraphs-6.and. 7 of this.- gale. the ‘grantor or any other person so privileged by ORS 86.753, may cure
trust’ deed, shall be added to and become a part of the debt secured by this  the delault or defaults. li the delault consists of a failure to pay, when due,
e ol Wit St o1 oy b g Fom bica Sy 88 s sy Thy s, s 1 Sy ot S ool % Sondd
venants g ' =

¥ ntire_amount due at the time of the cure other than such portion as would
erty hereinbelore described,. as well. as the grantor, shall be..l?out:ld ta. the ;0‘ then be due find no-delault ccurred, Any other default that is capable of
same_extent that ‘they.are bound lor the pay t- of the obligat herein’  paing cured may be cured by tendering the perlormance required under the
described, and all such pay shall be y due and payable with-  opjigation or- trust. deed. y case, in addition to curing the delault or
out - notice, and the nonpayment thereof shall, at the option of the beneficiary, p i ey

: H defaults, the perso e <
render -all sums secured by.this trust deed immediately due and payable and "'n:;uelxl;éns:s:’:lclunlly.incurred in en Bligation ol the trust decd
constitute a breach of this trust deed. :

5 . . - - her -with: trustee’s and - attorney’s foces not. exceeding the amounts provided
6. -To pay all costs, fees and expenses of this trust including the cost ;:;g;:‘twe-r with:trus 4
of title search as well as the other' costs and ‘expenses.of the trustee incurred : .

id

. ariar g

d d

f ¢ 0 nd - A 5 14 Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s  place designated in the notice of sale or the time to which said sale may
fees actually incurred.. ... i el T W LTRSS EY - | postponed . as - provided . by law. The trustee may sell said property either

. To appea cand delend any action’ or: proceeding : purporting “10 . in ‘one’ parcel” or in ‘separate” parcels and “shall sell the parcel or parcels at
allect the security rights or pawers ol beneficiary or.trustee; and, in-any-suit, . - auction 10 the »highest :bidder for cash, payable at the time of sale. Trustee
action or .proceeding in'which, the beneliciary or trustee may an;ur. incliding .. shall deliver to the purchaser its deed .in {orm as required by law conveying
any suit "for the foreclosure ‘of this deed, to pay all' costs”and expenses,” In- the property 50 sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the plicJ,, ‘he recitals in the deed ol any matters of lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be &F the truthtulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. K ]
decree of the trial court, grantor Iurther agrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde s ble as the beneliciary's or trustee’s atlor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's feos on such appeal. cluding lil:zfompegsaﬁg? °ll the trust:'e l;mdhn n-nwn;bels ch;;gc by"lrus!ee'n

{ . attorney, to.the obligation securc y the trust deed, ( fo a ersons
1t is mutually agroed ”mt', . hn\'im}}remrdrd lions subscquent to the interczt ol the trustee in th’e) frust

8. In the event that any portion or all ol said property shall be taken  Jeed as their intercsta may appear.in the order of their priority and (4) the
under the right of t do or d b y shall have the  surplus, il any, to the grantor or (o his in interest itled 1o such
right, il it so_clects, to require that all or any portion ol the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneticiary may from time to time appoint A CTessOr Of succes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to ‘the successor
applied by it tirst upen any reasonable costs and expenses and attorney's lees, trustes, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, {o take such actions which, when recorded in the mortdage records of the county or counties in
and execute such . instruments- as:shall. be necessary "in_obtaining . such: com-" which ‘the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request, - of the successor frustee. . .

. At any time and Irom time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
ticiary, payment ol its lees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor lation), with tecting obligated 1o notily any party. hereto of pending sale under any other deed of
the linbility ‘ol ‘any - person for the payment of the indebtedness, trustee may trust or ol any. action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in sha!l be a party unless such action or proceeding is brought by trustee.

NOTE: The' T}\.fs't,D‘e)ed';\ct pré\‘/lées. that |ho“t‘rus‘l'e‘ul here ndermusr b; ui!hé;.‘é‘r; nn.é;rb\e;,» v;rﬁo" s‘ 'un!'u\cﬂv:c .mar.r;bér of the VO'reg‘Sn‘SluN': 8or, .o bank, trust company
or savings:iond loan! iatl horized to : under:the laws "ot Oregen-or:the \United: States i 'a- title 1 Icompany horized to insure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stafes or.any agency lhqreu ,“or an escrow ogent licensed under ORS 496.505 to 696.585,




The grantor warrants thet the proceeds of the loan’ represented by the above descnbed note and this trust ‘deed- are:
(: 33* ;;rmmnly lor grantor s personel Iamlly or hcusehold purposes ( see: Important Notice below),

(b AABSE AR iR kar e Rriddta

This deed applres to, inures to the- beneht of and bmds all perhes hereto, fhetr betrs Iegatees,

dewsees administrators, executors,
personal repr tatives, s and igns. The term beneficiary shall mean:the .holder. and owner, mcludmg pledgee, of the contract
secured hereby, wherher or not named as a benehcrary herem. In construing this deed and whenever the conlext so requires, the masculine

and the ne ¢ 3 end the ng cludes the plural

Delste, by linlng ou!, whi:hever wummly (a) or (b] is
not applicable; I y.{a) is appli und the bonoﬁclury isa credller
as ‘such’ word 'ts-defined ‘in the Truth-in-L ~Im ‘dnd 'Regulation Z, Iho
beneficiary MUST. comply. wulh the Act and R by. making”
disclosures; -for this purpose use Stevens-Ness Form-No., 13l9 or equlvolcm.
If‘:omplleneel'wllh“lhe"l\:l is not required, disregard this’ nome.

* IMPOIlTANT NOTlC

STATE OF OREGON o nty of ... o
; This instrument was acknowledged before me on

19..91,
by Ruby. Ry Parsons:.. : _
) Thts mstrument was acknowledged before me on ; 19

Notary Public for Oregon

ission expires .

red by} _the foregomg trust deed All sums secured by saxd
p menf ro you, of eny sums owing to you under the terms of

e

herethh tagelher‘wxih said trust déed) and f recony ¥,

Beneliciary

Do not lose or dnlrny this Truat Desd OR 'I;HE‘N‘OTE;M(I\ Ilb socures. Both must be d-’llu-r‘o"d thllho" lrvllu for llation before Y wvlll be mode. )
TRUST DEED STATE OF OREGON,

LE7% TH TiirorM INel 88y T

IO STRVENSINESS/LAW :PUB. CO.. PGRTUAND, ORK.}

Lif Ll certify that'the within mstrument )

was received for.record on the...15thday
February 991...,
at’.4339.. o'clock .P..M., and recorded
in book/reel/volume No...M3L. ... on
page ...2922 ... or as fee/file/instru-
o ment/mxcrofxlm/recept:on No...23982,
- Reoord of Mortgages of said County
. Witness my ‘hand and seal of
: County afhxed

‘Beneficiary

Tra  AFTER RFCORDING RETURN TO

Mountain Title Company
(coll. 3scrow dept.)
x;: € ,'1,




