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THIS TRUST D

: _ EED, made this ...
Michael W.

Young and Kathryn

P

" TRUST DEED

“Volom4a ! Page3010 &

...day of ......Febrn

91, between
wife

ALY................ reorrenees , 19.

=

Trustee, and

as Beneficiary,

bargains, sells an

Gféntor irrevocahl ranis
in ) KT amepyy érants,

Lot 38 in Block 1 of FIRST ADD
thereof on file in the office

ITION TO

5

together with all and singular the ter
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING P
sum of TWENTYSEVENTH

£$27,799.62)~-

heredit
issues and profi

WITNESSETH:

County, Oregon, described as:

of the County Clerk of K1

and appurtenances an

ERFORMANGE of e
OUSAND. SEVEN_HUNDRED NI

d conveys to trustee in trust, with power of sale, the property

KELENE GARDENS, according to the official plat-

amath County, Oregon

d all other rights thereunto belonging or in anywise

ts thereof and all lixtures now or hereafter attached to or used in connec-

ach agreement of grantor herein contained

NETY. NINE._AND. 62/100

and payment of the

note of even date herewith

, payéi:llgﬂtg-B.e‘;leiiciar}-'";;"érdet and made
not sooner paid, to be due and payable . PEL the terms of t

Dollars, with interest ther
by grantor, the final p,
he note 19

eon according to the terms of a Promissory
ayment of principal and interest hereof, it

The date of maturity of the debt secured by
becomes due and payable, In the event the within
sold, conveyed, assigned or alienated by the gr
then, at the beneliciary's option,

herein, shall become immediately

this instru.
described

due and payable.

To protect the security of this trust deed,

1. To protect, preserve and maintain said propert:
and repair; not to remove or demolish any building or imp.
not to commit or permit any waste of said property,

2. To complete or restore promptly and in good and workm.
manner any building or improvement which may
destroyed thereon, and pay when due all costs incur:
To comply with all laws, ordi
tions and restrictions alecting said property;
Jjoin in executing such financing statements Pt
cial Code as the beneficiary may require an
proper public olfice or offices, as well as th
by filing olticers or searching agdencie
beneficiary.

4. To provide and
now or herealler erected on the said premises ‘against Joss o
and such other hazards as the benplici;
an amount not less than §. fui

H ble to the b fici.

grantor agre

rovement th

red therelor,
dulats

it the beneliciary so reque:

e cost of all lien searches

Iy maintai;

ary may time 1p time requ
nsg’{:alﬁofe..vaiue,.. writ
Y, wi

;o the beneficiary as soon as in

J: e
policies of insurance shall be delivered
it the grantor shall fail lor any reason to proc;
deliver said policies to the beneliciary
tion of any policy ol insurance now
the beneficiary may procure the sa
collected under any fire or other insurance
ciary upon any indebtedness secured hereby and in such order as bene;
may determine, or at option of beneliciary the entire amount so collec
any part thereof, may be released to grantor. Such
not cure or waive any default
act done pursuant to such notice,
o keep said premises Iree from construction
taxes, assessments and other charges that may be levied or
against said property before any part of such taxes,
charges become past due or delinquent and promptly
to beneliciary; should the grantor fail to make payme
ments, insurance premiums, liens or other charges’ payable by grantor,
by direct payment or by providing beneliciary with lunds with whi
make such payment, beneliciary may, at its option, make paymen
and the amount so_paid, with interest at the rate set forth in
hereby, together with the obligations described in paragraphs
trust deed, shall be added to and became a part ol the debt
trust deed, without waiver of any rights arising Irom breach
covenants hereof and for such payments, with interest as aforesaid, the
erty hereinbelore described, as well as the drantor, shall be bound ¢
same extent that they are bound for the payment ol the obligation
described, and all such payments shall be immediately due and payable
out notice, and the nonpayment thereof shall, at the op.
render all surms secured by this trust deed immediately
constitute a breach of this trust deed.
To pay all costs, fees and expenses of this trust including th
ol title search as well as the other costs and ex
in connection with or in enforcing this obligatios
fees actually incurred. )
To appear in and delend any action or proceeding purporti
allect the security right; or powers of beneliciary or tru
action or proceeding in which the beneticiary or “truste
any suit for the loreclosure ol this deed, to pay
cluding evidence ol title and the beneficiary’s or trusteo's
amount ol attorney's Ices mentioned in thiy paragraph 7 i
fixed by the trial court and in the event ol an
decree of the trinl court, grantor burther a
pellate court shall adjudge reasonable as t
ney’s lees on such appeal,

It is mutually ageeed that:

8. In the event that any portion or all of said property shalt be
under the right of inent d i ] i
tight, il it so elects, to require ¢
as compensation for such taking,
to pay all reasonable costs,
incurred by grantor in such
applied by it first upon any re.
both in the trial and it courts,
ficiary in such pr 4s, and the bal.
secured hereby; and grantor agrees,
and execute such instruments as shall ‘be - necessary ' in obtaining such
pensation, promptly upon beneliciary's request.
¢ any time and Irom time to time upo;
ficiary, payment of its fees and presentation of

2

assessments and

the note se

secured b,

due and payabl

n and trustee's and atto
7.
attorney's lee

Arees to pay such sum as th
he beneliciary's or trustee's

r
hat all or any portio
. which are in excess of the amount
expenses and attorne
proceedings,
asonable costs and expenses and attorn

y paid or incurred by

iir Hed

at its own expense, to take such a.

T written request of

H

antor without first ha
all obligations secured by this instru

in good condition
be constructed, damaged or

ursuant to the Uniform Commer-
d to pay for filing same in the

S as may be deemed desirable by the
e on the buildings
r damage by fire
loss payable to the latter; all
ure any such insurance and to
at least lilteen days prior to the expira-
or herealter placed on said buildings,
me at grantor's expense. The amount
policy may be applied by benefi-
liciary

application or release shall
Jor notice of default hereunder or invalidate any

liens and to pay all
assessed upon or

deliver receipts therefor
nt of any taxes, assess-
t thereof,
6 and 7 of this

of any of the

tion of the bencliciary,
penses of ‘the trustee incurred

ustee; and in any suit,
e may appear, including
all costs and expenses, in-

ppeal from any judgment or

beneticiary shall have the
n of the monies payable
required
y's fees necessarily paid or
shall be paid to beneficiary and
ey’s fees,

upon the indebtedness

rhis' deed and the note for

= e
ment is the date, stated above, on which the tinal installment of said note
property, or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

es: .
dranting any ecasement or cre,
subordination or other agree,
thereol; (d) reconvey,

ating any restriction thereon;
ment allecting this deed or th
( without warranty, all or any
grantee 'in any reconveyance may be described as
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive praot of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

) 10. Upon any detault by grantor hereunder, beneficiary may at any
time without notice, either in person, by adent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon
collection of such rents, issues and profits,
insurance policies or compensation or aw.
property, and the application or release
waive. any delault or notice of deia
pursuant fo such notice.
Lo 12, Upon default b
hereby or in his perlorma
essence ‘with respect fo suc:
declare all sums secured
event the beneliciary at h

(¢} join in any
e lien or charge
part of the property. The
the “‘person or persons

ereon;

anlike

condi-
sis, to

made

ire, in
ten in and taking possession of s.

aid property, the
or the proceeds of fire and other
ards for any taking or damage of the
thereot as aloresaid, shall not cure or
ult hereunder or invalidate any acft done

sured; -

y grantor in payment of any indebtedness secured
nce of any agreement hereunder, time being of the
h payment and/or performance, the beneliciary may
hereby immediately due and payable. In such an
is election may proceed to foreclose this trust deed
in_equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place ot sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the mannér provided in ORS §6.735 (o 86.795. )

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delauit or delaults. If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delfault or
delfaults, the person cliecting the cure skall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee's and attorney's fees not d. the ded

by law. .

14, Otherwise, the sale shall be held on the date
place designated in the notice of sale or the time to
be postponed as provided by law. The trustee may
inone parcel or in separate parcels and sh
auction to the highest bidder for cash, pay.
shall deliver to the purchaser its deed in fo

(lm;,:ert)' s0 sold, but without
plied. The recitals in the deed of
of the truthlulness thereol. Any
the grantor and beneliciary,

5. When trustee scll
shall apply the proceeds of
cluding the compensation of
atorney, (2) to the oblig:
having recorded liens sub.
deed as their interests ma:
surplus, if
surplus,

16, Beneticiary may from time to time appoint
sors to any trustee named herein or 1o any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, pawers and duties conferred

ed, or

other
either
ch . to
rcured
y this
prop-
o the
herein

with-

e and

e cost -

and at the time and
which said sale may
sell said property either
all sell the parcel or parcels at
able at the time of sale. Trustee
rm as required by law conveying
ANY COVENant Or warranty, express or jm.
any matters ol lact shall be conclusive proof
person, excluding the trustee, but including
may purchase at the sale.

s pursuant to the powers provided herein, trustee
sale to payment of (1) the expenses of sale, in-
the trustee and a reasonable charge by trastee’s
ation secured by the trust deed, (3) 1o all persons
Jequent 10 the interest of the 1ee in the trust
V. appetr in the order of their po ity amd (4) the
any, to the pdrantar or (o his successor in intecest entitled to such

rney’s

ng to

s; the

e ap-
attor-

tiaken

@ MUCCESSOr Or succes-

bene-

ctions
coms-
bene- 7.  Trustee accepts this trust when this

deed, duly executed and
acknowledged is made a public record as rovided by law. Trustee is not

endorsement (in, case of full reconveyances, for
the liability ‘of any person for the payment of the indeb
(a) consent fo:the making of any map or plat

) . without

trustc; ma—;
of said property; (b) -join in

. obligated to notity any party hereto of pending sale under any other deed of
. trust or ol any action or_proceeding in which grantor, beneficiary or trustee
shall be a’parfy unless such action or proceeding is brought by trustee,

NOTE: The Trust becd Act provides that the trusfee heréunder must be eith
or savings and loan” ossociation cuthorized to do -business under tha lows
property of this state, its subsidiaries, affiliares, agents or branches, the Uni

er on attorney, who is an «

ctive member of the drcgon State Bar, o bank, trust company
of - Oregon. or -the United States; @ title insurance company outhorized to insure title to real
ted States or eny agency thereof, or an escrow agent licensed under ORS 696.505 1o £96.585,




The grantor covenants and agrees to and Wxth the be Lehczary and those cIaxmmg under Ium, that he is Iaw-
fully seized in fee simple. of said described real. property and.has a. vade unencumbered  title thereto -Trust. Deed,
including the terms and provisions thereof, dated -Dec.>12,1969 and recorded
Dec. 17, 1969in volumeM69 , page 10477 ‘microfilm records of Klamath County,
Oregon, The above Grantor has agreed to assume this Trust Deed in full.
and that he will warrant and forever defend the same agamst aII persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pnmanly Ior granlor s personal famtly or household purposes ( see Important Notice below),

(b) KX

This deed appIies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, s and igns. The term beneliciary shall mean-the holder and owner, including pledgee, of the coniract
secured hereby, \vhether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
8 the ine and the , and the singular number includes the plural.

IN WITNESS WHEREOF said grantor has hereunto set his hand thg day~and year first above written.

* JMPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or (b} is
not upplkcblo, if warranty {a) is appli and the beneficiary is a creditor
as such word is defined in the Truthiin-lending’ An und Reguluhon Z, Qhe
benof‘cmry MUsT comply with the Act and R

for this purp use Ste Ness Form No. 1319, or equlvulent
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .Klanath ) ? S/ q /
This instrument was acknowledged before me on - 19
by.... Michael.W..Young & Kathryn L. Young
This instrument was acknowledged before me on , 19 ,
BY i

Al M,

, Jm\m
DANA M. NIELSEN

! NoTar 3 :
{ ' ARY P.UBLIC GON Notary Public for Oregon
My Commission Expires o, mission expires

L

IEQUES‘T FOR FULL RECONVEYANCE
To be vsed only when nbllgallom have besn paid.

TO: e - Truslee

The undersigned is the legal owner and holder of all mdebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied, ‘You heroby are duectad on paymem‘ to you of any sums owing to you under the terms of
said trust, deed or pursuant to statute, to ! all evidi of indebted secured by said trust deed (which are delivered fo you
he(ethh togetber thh aa:d ‘trust deed) and to recon ej', wlthout watranty, to the parhes des:gnated by the terms oi sard trust deed the
estate now held by you under the same ' Mall reconveyance and documents to

DATED :

Beneficiary

Do not lose or desiroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for {lation before Y will be made.

C(FORMNo. 881) 70 County of ... Xlamath..........

TRUST DEED ~ STATEOFOREGON, }ss

... STEVENS-NESS LAW _PUH,. CO,. PORTLAND, ORE. I'certify that the W"th"n'instmment
Michael W. Young & Kathryn L Young e, :;as received for 'm;fig" the.l?.t;l;..d;;i
1834 Lorrayne. - S g TRR03 T Sctock B, and recorded
"Klamath Falls’ OR... 97603;,“‘0’ ‘SPACE RESERVED in book/reel/volume No. .. ...on
’ FOR page....3010 or as fee/file/instru-
..Eleanor M. Smith. .o i ESAWAR) et AtcoroER-sUSE. " 1 'ment/microfilm/reception No. ....2603]
400 Circle Drive ) Record of Mortgages of said County. .
fiBakersfield, GA 93303"““&8” ST I A TN A Witness my hand and seal of

County affixed.
+ AFTER;RECORDING RETURN 7O

Mounta:ln Title gompany

h . Fe Fwyelyn.Biehn,.Gounty. . Clerk ...
(Collection Dept.) ‘ ‘ NAME e
AR SR s vei B dene Vst licnolisa Deputy

Fed $13.00

]
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