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... THIS.TR

'mpanx..gi._lil.amath.

as Beneficiary,

Grantor irrevocably grants,
lamath County, Oregon,

TRACT 1029,
in thequfice

Lot 32, Block 1,
thereof’qn file

SPRAGUE RIVER

todether. with all' and singular the

now or hereafter appertaining,

tion with said real estate,
FOR THE PURPOSE OF

s, heredit,
and the rents, issues and

of the County Clerk

its and appurtenances an
prolits thereof and all fixtures now or hereatter attached to or used in connec.

“TRUST DEED -

.day of

ounky

WITNESSETH:
bargains, sells and conveys to trustee
described as:

in frust; with power of sale, the 'property

PINES, official plat

+ Oregon.

according to tha
of Klamath ‘County

all other rights thereunto belonging or in anywise

sum of TWENTY-THREE THOUSAND

note of even date herewith, payable to ben_elxcm
not sooner paid, to be due and payable ...
The date of maturity of the debt
becomes dye and payable, In the event
sold, conveyed, assigned or alienated b
then, at the beneticiary's option, all obl,
herein, shall become immediately due and payable,

To protect the security of this trus¢ deed, grantor agrees:

-, 1o protect, preserve ang maintain said Property in good condition

and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste of said property. .

. . To complete or” restore promptly and .in

manner any building or improvement which may be

destroyed thereon, and pay when due all
. To comply with all laws,

tions and restrictions i

join in executing such

cial Code ay the beneficiary may  re

proper “public ollice or oflices, as well as the cost of aj

by filing “officers or searching agencies as may be deemed

beneticiary, B
4. To provide and continuously maintain insurance

now or herealter erected on the sai.

and suck other hazards n:s tl:ei

‘good and workmanlike
canstructed, damaged or
theretor,

regulatioq

COSts incurred
ordinances,

on the buildings
said premises aplzainst loss or damage by fire
beneticiar; Ay drom time to time require, in
nsurablé” ¢87 4z ;

e

ciary upon any in
may determine,

act done pursuant to such notice,

To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore a Assessments and other
charges becom, i
to beneliciary;
ments, i
by dire

deliver rec

trust deed, shall be added to and b
trust deed, without w,

same extent that they are hound for th
described, and all such payments shall be |
out notice, and the nong
render all sums secure
constitute a_breach of this trust deed.
pay all costs, lees and expenses of this trust including the cost
as well as the other costs and expenses of the frustee ‘incurred
in ion with or in ing this obligation and trustee's and attorney's
fees actually incurred, .

O appear in and delend any action or’ proceedin,

urity rights or powers of lgg:neliciary or trustee;

. To
of title search

es shall be
judgdment or

sum as the ap-
V'S or trustee’s attor-

court and in the e
decree of the trial court, Lrantor fur,
pellate court shall adjudge
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of H d in or ] ion, benelici, y shall have the
right, it it so elects, to require that all or any portion of the
as compensation for such taking, which

ble costs,

y it first upon any reasonable costs and expenses and
both in the trial and appell, courts, y paid or in
ticiary in such proceedinds, and the balance applied upon the

on according to the terms of a promissory
the final payment of principal and interest hereof, it

any interest therein js sold, agreed to be
tained the written consent or approval of the beneficiary,
, irrespective of the maturity dates expressed therein, or

eating any restriction thereon;
alfecting this deed or the lien or charge
( ] without warranty, he property, The
Arantee in " any feconveyance may be described as the “‘person or persons
ledally enfitled thereto,” and the recitals therein of ANy matters or facts shajll
¢ conclusive proof of the fruthfulness thereof, Trustee's fees for any of the
services mentioned in thi be not less than §5.
10. n any delault by granto,
time without notice, either in person,
poin{ed by a court,

(¢) join in any

at any
be ap-

AL The entering upon and taking possession of
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or €ompensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice,

12, Upon detault by grantor in payment of any indebttdne_ss secured

i i of any agreement hereunder, time being of the
ance, the beneliciary may
In such an

said property, the

and sale,
remedy, either at law os he
the beneliciary elects to foreclose ment and sale, the benehcmry or
the trustee shall execute and cause to be recorded his written notice of detault
his election to selt the said described real property to satisly the oblignn:an
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.
- Alter the trustee has commenced foreclosure b
i before the date the

Otherwise, the sale shall be held on the date and at the time and
nated in the notice of sate or the time to which said sale may
be postponed as ded by law, The trustee may soll said property either
i and shall sell the parcel or parcels at
payable at the tinie of sale, Trustee

i by law cony

the grantor and beneficia ¢ at the sale,
When trustee sells pursuant to the powers rovided herein, frustee
e proceeds of sale to payment of (1) the expenses of sale, jn-
Mmpensation of the trustee and a feasonable charge by trustee's
v (2} to the obligation secured by the trust deed, (3) to all Persons
having " recorded liens subsequent to the interest of the frustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surpllus. it any, to the Rrantor or to hiy successor in inferest entitled to” such

surplus.

o 16. Beneliciary may Ifrom time to time appoint
30rs fo any trustee named herein or to any
under. Upon such appointment, and without conveyance 23 the ssceessar
trustee, the latter shall be vested with all title, poweérs and S ITRferred

i d or appointed hereunder. Each s Tpnnstoner

@ successor or Succes-
"CESSOr trustee appomited here-

secured hereby; and grantor agrees, at its own expense, (o take such actions

a execute such instruments as shall be necessary in obtaining such com.
it upon beneticiary's request.

ime o time upon written request of bene.

sentation of this deed and the note lor

for cancellation), without alfecting

t of the indebtedness, trustee may

plat of said property; (b) join in

written instrument executed by .‘)c-ne-:“:'a'ry,
which, when _recorded in the mortgage records of the county or counties m
which the property is sit d, shall be lusive proof of Proper appointment
of the successor trustee.,
+ Trustee accepts this trin: when this Jeed, duly
dded is made a public record X v

a5 provided by 4, rustee is not
obligated to notify any party hereto of pending sale under any other deed of
frust or ol any action or proceeding in

which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

executed and

NOTE: The Tjust Deed Act provides thar the trustee heréundor must be either an ot
or savings and loon o iation hori. to “busi under the laws .of Oreg
property of this state, s subsidiaries, affiliates, agents or branches, the United Stat,

torney, who is an active member. of the Oregon Siate Bar, a bank, tryst company
on or the United States, a title insurance company authorized 10 insure title 1o reaf
€s of any agency thereof, or an e3crow agent licensed under ORS 694.505 to 696.588,




"The grantor covei‘zan'tbs‘ar’zld;'a{gifee{t‘b“ and Wzth thebenefx u}ary,’éndé" throsé‘r élaimihg ﬁixde.r. hfm, that he is law- -
fully . seized. in fee_simple of said.described real. property.and.has-a.valid,- unencumbered. title-thereto - - - -« .. ..

except nomne

and that he will warrant and forever defend the same againsif j»éli ) p_e'rsé‘qs whomsoever.

‘

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household pirposes (see Important Notice below),

6b2xk’xxxnmxixximxmxmxmmm{«x«mkmmxxmcbakaﬁnmxmmocm:ammxx

This deed applies to,
Ppersonal representatives,
secured hereby, whether
A, A 3 1, 1, th e £, 7

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine
plural.

IN WITNESS WHEREOF, said grantor has 'héreunto set his ha

ear first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty {a) or b} is
not licable; if y (a} is applicable and the beneficlary is a creditor
as such, word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST..comply with the Act and Reculs king ‘required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

California L :
STATE OF QBEGXXY, County of ......_.( RS £
This instrument was acknowledged before me on
by Alan C. Lee "' N
This instrument was acknowledged b_eiore me on

. :by
as

POV POPIN- PPN

OFFICIAL NOTARY SEAL . RV = / LH“ éé#]?’
NELG.ROTHFEWLD - b - - PR s

Notary Public — California P . ) . : . V‘v]otary Public for.
ORANGE COUNTY - . My commission expires California

LB My Comm, Exoires NOV 04, 1994 -

REQUEST FOR FULL RECON\)EYANCE

To be used only when obligations have been poid.

rolountain Title Company Of, Klamath Coupty.. -

The undersiéﬁcd is the légal,;vﬁt;er and ixu)&qr ‘:ol‘a'lvl iqdéb(té}ing\i»s, gg.éd}ed by;tbeﬂoragoing trust deed. All sums secured by said

trust deed have been fully paid and satistied, You hereby are directed, on. payment to you.of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evide "ot _indebted secured . by . said - trust deed (which are delivered: to you

herewith together with said trust deed) and {o reconvey, without wérrént}', to the parties designated by the terms of said trust deed the

estate now held by you ‘under the same. Mail Feconveyance and d scuments to ...

DATED: ., ... . . ..~ .

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which 1t secures. Both must be delivered to the trustee for ion before e will be made.

'TRUST DEED

" (FORM No. Bm)
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE, B

~I certify that the within instrument
was received for record on the. 19thday
Alan C. Lee

..................... R | . of Feh. ,19.91,
2343 Coventry'Circle IR B S recorded

Ch---92633 - P SPACE RESERVED in book/reel/volume No. .M91. on
01

. FOR : page ... or as fee/file/instru-
: RECORDER'S USE ment /microfilm/reception No....26039,,
c ) T R Record of Mortgdages of said County.
Chiloquin, OR...07624 " Bemetici B s e Witness my hand and seal of
eneficiary . )
County affixed.

+ AFTER RECORDING RETURN TO

Mouﬁtain.-Tit;le Company . :Evelyn Biehn, County Clerk
222 s. Sixth St. NAME. < TITLE ..

Klamath:Falls, OR 97601 ; BYR oot I it lomset A Depity




