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881_-Oregon Trust Desd Saries—TRUST DEED, - -

STEVENS-NESS LAW PUBLISHING CO PORTLAND, OR 37204

" 26413

THIS TRUST DEED, made this ...

v K=42942" '
TRUST DEED

r’ay of

KLAMATH COUNTY Tf

E COMPANY

it d
, as Trustee, and

as Beneficiary,

Grantor irrevocabl rants,
KLAMATH ve

Lots 5 and 6 in Block 4 Bly,
igrthg: ‘9‘§ficej‘ of 'the County Clerk of Klamath County, Oregon: : -

together with all and singular the ¢

_STEPHEN JONES AND RICHARD JONES

».. 1Ot 'as tenants

sur\}ivoi:"shi’p;__' ;
WITNESSETH:
sells and conveys to trustee

bargains,
........ «w-....County, Oregon, described as:

according to the official plat-.thér

, heredi;

and appurtenances and al}

now “or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFOR

in “frust] with power of sale, the ‘property

other rights thereunto belonging or in anywise

- .y

eof 'dn ‘fiie

atrached to or used in connec-

To protect the security of this

1. To protect, preserve and maintain said
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
complete ar restore “promptly and in

2. To
manner any building or improvement which
destroyed thereon, and pay when due all costs inc
3. To comply with all laws, ordinances,
tions and restrictions atlecting said Pproperty; if
ing such i ing stat
cial Code as the beneliciary may require
proper public oftice or offices, as well as
by liling officers or searching agencies as
beneliciary.

may

e

any

ciary upon any indeblednfss secured hereby and in such order ‘as beneliciary

may determine, or at option ol beneliciary the:

any part thereof, may be released to grantor. Such”application or release shall

not cure or waive any delault or notice of delau,
act done pursuant fo such notice.

To keep said premises frée trom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or

agdainst said property before any
charges ‘become past due -
to beneliciary;

part of such

make such

trust deed, shall be added
trust deed, without waiver

erty hereinbelore described, as well as

out notice, and’ the nonpayment thereof shall, at

render all sums secured by this frust deed immediately due

constitute a breach ol this trust deed.
. To pay all costs,
of title search as well as the other costs and ex

in connection with or in enforcing this obligation and trustee’s and attorney’s

fees actually incurred. 3
0 appear in and defend any action

allect the security rights or powers ol beneliciary or

grantor further agrees

pellate court shall adjudge reasonable as the heneliciary's ar trustee’s artor-

ney’s fees on such appeal,
It is mutually agrecd that:

4. In the event thar any portion or all o
under the right of i I in or 1

=($11,000.00) =20

trust deed, grantor agrees:

pursuant to the Uniform Commer-
and to pay for liling same in the
the cost of all lien searches made

and continuously maintain insurance on the buildings
id premises against Joss or
and such other hazards as t? II eliciary may ﬁ tirmne
an amount not less than $.. LU 1 ~lnsura ?l’.'é...va

it 'ptable to the benelici. ¥, with Ioss payable to the latter; all
i to. the beneliciary as soon i

or delinquent and promptly deliver ‘receipts therelor
should .the grantor fail to make payment of any taxes, assess-
.ments, insurance premiums, li R i .
by ‘direct payment or by providing beneliciary with tunds with which to

payment, beneliciary  may, at its option,
and the amount so.paid, with interest. at the rate set forth in the note secured
hereby, together with. the obligations described in paragraphs 6 and 7 of this
to and become a part of the debt secured by this
ol any rights arising from breach of
covenants hereof and lor such payments, with interest
the grantor,
same extent that they are bound ‘for - the payment ‘of the obligation herein
described, and all such payments shall be immediatcly due and payable with-

fees and expenses of this trust ihcluding the ‘cost

, irrespective of the maturity dates expressed therein, or

granting” any
subordination
thersol; (d) reconvey,
“granteein ‘any reconveyance may

property in 'good condition tasemen? or creating any

urred therefor.

regulations, covenants, condi-
the beneficiary so requests, to . 10,
time without
pointed by

" be. conclusive ‘proot

pon any default by

a court, and without regard

be deemed desirable by the erty or. any part thereof,

damage by fire
time require, in
Ue..., written in

ney's fees upon any indebtedness secured
ficiary ‘may determine,

collection of such rents, issues and profit

as insured;  -insurance pol; r or aw.

ATy &4 Dollars, with interest thereon according to the terms of a prozﬁissory
neficiary or order and made by grantor, the tinal payment of principal ‘and interest hereot, if

or other agreement atlecting this deed or the lien or charge
without warranty, all or any part of the property. The
be ‘described as the *'perso;
legally entitled thereto,’”” and the recitals therein of any
of the truthiulness thereof. Trustee's lees for
" services mentioned in this paragraph shall be not less than $5.
#rantor hereunder,
notice, either in person, by agdent or

the indebtedness hereby secured, cnter upon and take passession of said prap-

in its own name sue or othcrwise collect the rents,
issues and “profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, i

11. The entering upon and taking possession of said

or approval of the beneficiary,

restriction thereon; (c) join in any

N Or persons
matters or facts shall
any of tha

beneliciary may at. any -~
by & receiver fo be ap-
fo the adequacy of any security lor

including reasonable attor-
hereby, and in such order as bene-

property, the
s, or the proceeds of fire and other

pursuant to such notice.
12, Upon default by drantor in

entire”amount so collected, or

It hereunder or invalidate any event the beneliciary at his election may

taxes, assessments and other

notice thereol as then required
in the manner provided in ORS 86.735 to

any of the
as aforesaid, the prop-

shall be hound to. the . not then be due had ‘no detault occurred.

being cured may be cured by tendering
obligation or. trust. deed. In any
defaults, “ the “person eflecting the
and ‘expenses actually. incurred in
togdether .with trustee’s and attorney’s fees

by law,

¥ 14 Otherwise,

place designated in the notice ol sale o

or - proceeding. pucporting to in‘one. parcel or in
trustee; and in any suit, i i

appear, including "~ shall deliver

the option ol the beneliciary, -
and pnyablq and

penses of ‘the trustee incurred

of the truthfulness thereof. Any person,
the grantor and beneficiary, may purchas

fo pay such When trustee sells

sum as the ap-

cluding 5
artorney, (1) to the obligarion

secured b,
having

ccorded liens subsequent 1o th
! said property shall be taken § s : ,
. Saic prope

right, if ie s0_elects,

incurred by grantor in such proceedings, shall be paid to
le costs and

applied by it lirst upon any r

ol
to require that all or any portion of the

y shall have the  gurpne if any, to the grantor or to his

monies payable surplus.
which are in excess of the amount required 16. Beneliciary may from time to time appoint a wxcessor or succes-
costs, expenses and attorney's lees necessarily paid or 3013 to any trustee named herein or to any trustee appninted here-
beneliciary and under. Upon such i i ! conveyance to the successor

o
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

. payment of any indebtedness secured
hereby or in his performance of any agreement hereunder,

essence with respect fo such payment and/or £ [?
declare - all - sums_secured hereby immediately

advertisement and sale, or. may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obhgah.on
secured hereby whereupon the trustee shall tix the time and place of sale, give
w and proceed to foreclose this trust deed

- 13. Alter the trustee has commenced foreclosure by advertisement and
sale,.and ‘at any time prior to § days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the delault consists of a iailure to pay,
sums sccured by the trust deed, the default may be cured b){
entire amount due at the time of the cure other than such portion as would

case, in addition to curing the default or
cure shall
enforcing

.to_the purchaser its deed in
‘lhe"pr;perty so' sold,' but ‘without any covenant or warranty, 3
i he recitals in the deed of any matters of fact shall be conclusive proof

15, ursuant to the powers
shall apply the proceeds of sale o payment of (1) the
the compensation of the trustee and a rewonable charge by trustec's

deed as their interests may appear in the order of their priotity and (4) the

for any taking or damage of the

time being of the
» the beneticiary may
due and payable. In such an
proceed to foreclose this trust deed
to foreclose this trust deed by

86.795.

when due,
paying the
Any other detault that is capable of
the perlormance required under the

pay ta the beneficiary all costs
the obligation of the trust deed
not exceeding the amounts provided

form as required by law conveying
express or im-

excluding the tri=tee,

but including
e at the sale.

rovided herein, (rustee
expenses of sale, in-

¥ the truse deed, (3) o all persons
interest of the trustee in the trust

successor in interest entitled to such

both in the trinl and appellate courts,
ticiary in such proceedingds, and the

secured hereby; and grantor agrees, at its own

and execute such instruments as_shall be necessary in obtaining such com-

necessari;
balance applied upon the indebtedness

and attorney’s fees,

Iy paid or incurred by bene- upan any frustee herein named or appaint

and substitution shall be made by

which

pensation, promptly upon beneliciary's request. of the successor trustee,

. At any time and trom time to time upon written request of bene- 7. TiGzee accepts this rust w
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notity any party hereto of

the liability
(a) consent to the making of any map or plat

of any person for the payment of the indebtedness,

trustee may

K trust or of any
(b) join in

1 action or proceeding in
ol said property;

» and h
trustee. the latter sholl be vested with all title,
written instrument executed by brnoﬁ«riaq’.

cxpenae, to take such actians which, when recorded in the mortdage revords of the county or counties in
the property - is situated, shall be conchedive Ao of peoper appointment

pending sale under any

shall be a party unless such action or proceeding is brought by trustee.

powers and duties conferred
ed hereunder. Each such appointment

hen this deed, duly executed and
as provided by law. Trustee is not
other deed of

which grantor, beneticiary or trustee

NOTE: The Trust Deed Act provides that the frustee hereunder must

or savings and loan

property of this state, its subsidiaries, affiliates,” og

association authorized ‘16 do business under:the laws: of. Oregon. .or ‘the. United :States, : a “ fitle

be either ‘an attorney, who Is an aclive member of the

0re§on Sla'eL qu, o bank, trust company

ents or branches,

. e P
the United” Stafes or any agency vheuof,‘ or an escrow ogent licensed under ORS 496.505 10 696.585,

fo Insure -title 1o real




L The drantor. g:b}}‘ehant‘s."ax‘ﬁi;;gr:eé.é to é_nd w:ththeb : f:cxaryar;d [h%)se éléin;ihg under him, that he is Iaw-
fully seized.in fee simple of said described real property. and. has.a valid, unencumbered title thereto

and that he will warrant and forever defend the same agaixfnslt"alli- beiso’né whomsoever.

The gran}or warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, {amily or housekold purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto,
personal representatives, successors and assigns. The term beneficiary shall mean
secured hereby, whether or not named as a beneticiary herein, In construing this
gender includes the leminine and the neuter, and the singul, ber includ

their heirs, legatees, devisees, administrators, execufors,
the holder and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine
the plural. '

IN WITNESS WHEREOF, said grantor has hereunto setf his hand. the day and year tirst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (b) I:)L //Z%eé/(.?/}é’ ,,,,,,,
not applicable; If y (a} is applicable and the-beneficiary Is a credito ‘CLARA MAY BURN’§/
as such word is defined in the ‘Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by, maki g fred :
- discl ; for this purp use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. -

GENERAL ACKNOWLEDGMENT |
A

ol o A RO DDDD

State of QRL’\ FORN\’\ N On this (He \q vday of F&%QA\{\{ 1921. before me,
County o CORPNINGTS }SS' ey . QawveNy,

the undersigned Notary Public, personally appeared
AUARN MAY  BoRN S,

OFFICIAL SEAL O personally known to me
GLENN D. CHIVENS ‘Q/proved to me on the basis of salisfactory evidence )

N°’g;&;‘2’g"g:;;’g{'"ia to be the personfsYwhose namefef”_ \“> _ subscribedto the
My Comm. Exp. 11/20/84 within instrument, and acknowledged that S\‘\L executed it.

WITNESS my hand and official seal.
Notary's Signature

ATTENTION NOTARY: Although the information requested below is OPTIONAL, it could prevent fraudulent a{lachmegﬂ his certificate to another document.
Title or Type of Document \36?

THIS CERTIACATE

MUST BE ATTACHED Date of Document 2=/ 1% / 2\

TO THE DOCUMENT '

DESCRIBED AT RIGHT: - Signer(s) Other Than Named Above . TNCINE

wx/'#”xf”ﬁ”/yﬂ‘#ﬁ'xfﬂ”ﬂxf#J.‘/‘./:/‘.A‘/‘./.‘/‘./.V:/.‘/:/:/‘./-‘/‘
7120019 " 8 : R Lo

Number of Pages

- NATIONAL NOTARY ASSOCIATION « 8236 Remmet Ave.  P.O. Box 7184 » Canoga Park, CA 913047184

a1

Benetficiary

De not lose er destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for il before

will be mode.

SS.

TRUST DEED -
TR > (FORM Ne. 881} il o

STEVENS-NESS LAW PUB. CO.. PFORTLAND. OAK,

e o STATE OF OREGON,

I certify that the within instrument
was received for record on the 21st...day

of Feb.. ,19..93,

‘8t 1Q:.17.... o'clock A..M., and recorded

SPACE RESERVED in book/reel/volume No. .M91......... on
FOR page .3 33 or as fee/file /instru-

“ | RECORDER'S USE _ ment/microfilm/reception No.26113..,

= "Record of Mortgages of said C{iug:ity.‘ ‘
- Witness my hand and ‘seal of
County affixed.

- “"‘Baneficiary’

AFTER RECORDING RETURN TO

SRR AN T R CencEvelyn.Biehn,. County
QK,C,\lc-v ! ugu:y ) - . LK .
LN Ty

op Fee $13.00 0 UiE By linies TViitlor 5 Dty

T

Clexk..




