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g

as Beneficiary,

* 263143

THIS TRUST DEED, made ihis .. 20th day of Fehruary

T o o K-42853
i " “TRUST DEED

“Volnal Paged223 &

, 1991, between

KIRBY i e .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. Klamath

WITNESSETH:

A portion of the NW} SW} Section 7, Township 37 South,
Meridian, in the‘Countykof Klamath, State of Oregon,

Beginning at the brass
thence South 00°41'19"

to a 5/8" iron pin;  thence.North 89°37'04" East 1354.26 feet to a poi

00°04'44" West 658.35 ¢
of beginning, with bear

County, Oregon, described as:

Range 15 East of the Willamette
more_particularlykdescribed as follo

cap monument marking the West quarter corner of said Section 73
West along the West section line of said Section 7 658.21 feet

s .
nt; thence North
eet to a 5/8" iron pin; thence West 1345.45 feet to the point
ings based on Survey #2401.

together with all and singular the ¢

now or hereafter appertaining, and the rents, issues and profits thereot and all {ixtures now or

tion with said real estate.

néte-'ofné;/e»r-lga}emheréu;lth, payable ¢

not socner paid, fo be due and payable ..,.«.“Eebrua.ryu.?.o ....... ity 19,96,
The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due

To protect the security of this trust deed, grantor égrees: o . .
I. To protect, preserve and maintain said property in good condition  éranting any ecasement or Crealing any restriction thereon;

and repair; not to remove or demolish any

not to commit or permit any waste of said property. . ) o "’"‘-“"»".(d) ‘reconvey, without warranty, 0
To complete or restore promptly and in gdood and workmanlike = &rantee in any reconveyance may be described as the
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed theceon, and pay when due all costs incurred therefor. be ‘EO"CIU"VC, proof of the truthiulness thereol. Trustec’
J. To comply with all -laws, ordinances, regulations, covenan!s, condi- - Services mentioned in this paragraph shall be not less than §5.
tions and” resl(ictiog‘shq{{ecting “said property; if the beneliciary so requests, to 3 10. Upon any default by grantor hereunder, benefici
suc

s

cial Code as the b‘enelicia‘ry may require and to pay for liling same in the t
proper. publ'ic oflice or oflices, as well as the cost of all lien searches made the indebledness hereby secured, enter upon
by tilin $i “or 7§ i g

s or hing ies as

i
beneticiary.

4. To provide and ‘continuously maintain insurance on the buildings  less costs and expenses o

now or herealter erected on the said premi:

and such other hazards as the bevli jary may from time to time require, in ficiary may determine,
R '/ ;

an amount not less than $...........)
i ble to the benet ¥, w

P )
policies of insurance shall be delivered to the beneticiary as soon as insured; nce or ion or awards for any taking or damage of the
it the gra!!tor l!lg" fail .or any reason to procure any such _insumnce and_ to

? f e H essence with respect to such payment and/or perlormance, the beneliciary may
may d’:";’:’"“,‘” at czpl:or; of 5’;”"3"""{ ”’g "}"'"’ 'l'."":’."‘ so c°'"°c“d;l 017 declare all sums secured hereby immediately due and payable. In such an
any par: ereol, may be released to grantor, Such application or release sha eiar ; ; a oceed to foreclose this trust deed
not cure or waive any delault .0r notice of delault hereunder or invalidate any §vent the beneliciary at his election m Y Drocee i 6

act done pursuant to such notice,
5. To keep said premises free from

. remedy, either at law or in equity, which the beneliciary may have. In the event
faxes. Dilcsments and other charges that may be levied or assessed upon or  pd b-:’r’xelicinry elects to foreclose by advertisement amd sale, the beneficiary or
against said property before any part of such taxes, assessments and other

chardes become past due or delinquent and
to beneliciary; should the grantor fail to m.

5 3 trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes” payable by grantor, either secured hecchy whereupon the trustee sha L &

by direct payment or by providing benol
make such payment, beneliciary may, at i

h frread & .\ L d foreclosure by advertisement and
and the amount so paid, with interest’ at the La!e set lorth ;‘n :’hc ngh; selcu';d 13, Alter the trustee has commence e e, »
heredby, together with the obligations described in paragraphs an ot this h o ivileged by ORS 86.753, may cute
trust {ieed. shall be added to and become a part of the debt secured by this tptes fhe grantor or any other person so privilege 5 4

trust deed, without waiver of any rights a

ts hereot and for such payments, with interest as alaresaid, the prop. Sute, Jccured by the trust deed, the dclaul{hma);l be cu}rled o paying xl;;
covenants here 9 & 4 & - i ti the ¢ ¢ than suc. rtion as woul
erty hereinbelore described, as well as the Arantor, -shall be bou.'md to the s amount due at. the time of the cure other tha a

same exfent that they are bound for the

by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- being cured may be curcd v fendering o °q
out notice, and the nonpayment thereof shall, at the aption of the beneficiary,

render all sums secured by this trust deed
constitute a_breach of this trust deed.

. - . ith trustee’s and atforney's fces not

6. To pay all costs, fees and expenses ol this trust including the cost fodether with trustee 4
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's

{ees actually incurred.

7. To appear in and delend any action or proceeding purporting to in one
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mcludn_ng

lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, &rantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee's attor-

, heredi and appurtenances and all other rights thereunto belonging or in anywise
herealter attached to or used in connec-

ERRRAAKFEI AR KA Kk *%

W

e e Dollars, with interest thereon according to the terms of a promissory
o beneficiary or order and made by grantor, the tinal payment of principal and inferest hereof, if

stated above, on which the final installment of said note
the within described property, or any part thereof, or any interest therein is sold, agreed to be

approval of the beneliciary,

dates expressed therein, or
and payable.

building or improvement thereon;  Subordination or other agreement allecting this deed or the lien or charge
“person or persons
s lees for any of the

. ary may at any
pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and withour redard (o the adequacy of any security for

and take possession of said prop-
may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,

issues and prolits, including those past due and unpaid, and apply the same,
! operation and collection, including reasonable attor.
ses against loss or damage by lice ney's fees upon any indebtedness secured hereby, and in such order as bene-

.., written in 11. The entering upon and taking possession of said property, the

ith loss payabl he latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
¢ o

. property, and the application or-release thereol as aloresaid, shall not cure or
0 exp waive any default or notice of delault hereunder or invalidate any act done
ereafter placed on said buildings, pursuant to such notice,

o N Hy : 12. Upon detault by grantor in payment of any indebtedness secured
policy may be applied by benefi- hereby or in pf?is performance of any agreement hereunder, time being ol the

in equity as a mortdage or direct the frustee to foreclose this trust decd by
construction liens and to pay all advertisement and sale, or may direct the trustec to pursue any other right or

1y deli : hered the trustee shall execute and cause to be recorded his written notice of default
n‘l’(’em;':;lt;enle 'ovlerar:;cifx’:s‘ a";’;;:’ and his election to sell the said described real property to satisfy the obligation

Pl A fund. H i notice thereof as then required by law and proceed to foreclose this trust deed
;j"";"’;ﬁ‘;‘;;”‘ma‘;(’; ;a‘;,';:";m‘” "'fe’:t;;’ in the manner provided in ORS 86.735 to §6.795.

sale, and at any time prior to 5 days before the date the trustee conducts the

ists of a fail 1 v, wh iue,
rising from breach of any of the the default or defaults. If the delault consists of a fai ure to pay, when due,

Ot H not then be due had no delault occurred, Any other default that is capabic of

payment of the obligation herein s

obligation or trust deed. In any case, in addition to curing the delault or

delaults, the person ellecting the cure shall pay !o.lhe_ beneficiary all costs

and expenses actually incurred in enforcing the obligation of the trust deed
ding the provided

immediately due and payable and

by law.
y 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be: postponed as provided by law. The trustee may sell said property either
i parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of ‘sale. Trustee
shall ‘deliver to the purchaser its deed in form as required by law conveying
o pay all costs and cxpenses, in- the property so sold, but without any covenant or warranty, express or im.
plietf TIin recitals in the deed of any matters of lact shall be conclusive proot
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee

ney's lees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
H » X 4 i Sae prope

shall apply the proceeds of sale to payment of (I) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the trust
deed as their interests may appear in the order of their priority and (4} the

under the right ol

right, it it so elects, to require that all or any portion of the monies payable

as compensation for such taking, whick are

o pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and

applied by it lirst upon any reasonable costs and expenses and atforney’s fees,

vy shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.,

in excess of the amount required 16. Beneliciary may trom time to tine appoint a successsr or succes-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred

both in_ the trial and p ourts,
ficiary in such proceedings, and th

and execute such instruments as shall be

pensation, promptly upon beneliciary’s request,

At any time and Irom time to time upon written request of bene-
liciary, payment of its lees and presentation ol this deed and the note for acknowledged is made
endorsement (in case of full reconveyances, lor HHati Hecti blig

o Y
e balance applied upon the
secured hereby; and grantor agrees, at its own expense, to take such. actions

paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment

indebted; an bstitution shall be made by written instrument executed by beneliciary-.

ke which, -when recorded in the martgage records of the county or counties mn

necessary in obtaining such com- which the property is situated, shall be conclusive preof of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly execufed and

a public record as provided by law. Trustee is not

rsen ), without ' d to notity any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebied: trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the. t
or savings and loan associction authorized to

property of this state, its subsidiaries, offiliates, agents or branches, the United Sigles or any agency thereof, or an escrow ogent licensed under ORS 496.505 1o 696.585,

rustee hereunder must. be either an altomey,'-who s an:active member ®of. the Oregon State Bor, o bank,. trust company
do business under the laws of Qregon or the United States, g fitle insurance company authorized 1o insure title to real




QoA

" The ‘grantor covenants and -agrees fo and with the blen-eficiar}'land ‘those claiming under him, that e is law-"
fully seized in fee simplé of said ‘He%?iibed ‘réal property” and "I"l}'ays%&'l ii}éilid,’: ﬁﬁéﬂt@ﬁibefed “title thereto c

and that he will .Wafrant and forever dgéfend the same again'sv'tiéll' persons ‘whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legateces, devisees, administrators, execufors,
personal repr tatives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing. this deed and whenever the context so requires, the masculine
gender includes the feminine and-the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

P T : .
* JJAPORTANT NOTICE: Delete, by lining out, whlchever‘wurra_nlf {o) ortb).is - ‘M /@ ! M\/

not-applicable; if warranty {a) is applicable and the b ticlary is a creditor - "Shi‘r'ley. D()(irby ‘ Q

as such word is defined in the Truth-in:Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by maki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. -

{1€ the slgner of the above is a corporation,
vse the form of nckpu_whdggmenv opposite.) -

STATE OF OREGON, S STATE OF OREGON,

County of: Klamath County of

S ﬁzs{i&r}zéhﬂlwé’s.,.acknawledged before me on. |. This instrument was acknbwledged before me on
W o /., 199\, by.. 19.5.,by ”

! 1 s B

of

) L 5‘,":.. ) ] - Notary ‘}’&blic- for 6(eg¢;}; ;Votary Public for Oregon

7 - . (SEAL)
~i., > KjeofnmniSsion expires: : T . My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have been paid.

N Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have-been lully paid and satistied. You hereby are directed, on payment to you of any sums.owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed).and to reconvey, without warranty,:- to the: parties: designated by the terms of said-trust deed the
estate now held. by you under the same. Mail reconveyance ‘and .di 8 0 ... e e : Lo

DATED: .0 i i : i, 19

Benelicx;a'ry

HE

. Do not louﬂu destroy this Tyuh D‘ud OR_THE NOTE. which ,ll.uwul. Both-muit be dalivered to the-trustee for Ilation before reconvey will be made.

TRUST DEED STATE OF OREGON, }Ss 7
ST rommme wmy SO T Cointy of e KIARALRL L T

. STEVENSINESS LAW PUB.'CO.. PORTLAND. ORE. - o TeT A TR R R o Icertify that the within instrumeht
was received for record on the 22nd..day
Feb. 1991,

$PACE RESERVED in book/reel/volume No. ... ...on
FOR . . page 3 or as fee/file/instru-
RECORDER'S_USE ment/microfilm/reception No
3 Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

... . Beneliciary

AFTER RECORDING RETURN TO

TOWN & COUNTRY ‘MORTGAGE, INC/ o Lo Eyelyn.Biehn..County. Clerk

NAME ~ TITLE

i~ KCTC, *3 Fee $13.00 . BYQ arclioni AW anedsaeliri Peputy

LA P




