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which'real property is'not currently used:for agricultural, timber or grazing purposes, together with all and singular the tenements,
hereditaments and appurtenances and all other rights-thereunto belonging or in anywise now appertaining; and the rents 1ssues andr;
profits thereof and all fixtures now attached to or used in connection with said real estate i

;.. For the purpose of securing: (1) Payment of the indebtedness and all other lawful charges evidenced by a loan agreement of even date '
herethh, made by grantor, payable to the rder of beneficiary at all times, in the manner as erem set forth, havmg aTotalof Payments :

of $__ HR‘;? .4‘3 - payable in ﬁﬂ_;monthly mstal_ 2
’f°llowed by. 0 t $—0

% rest 18 (check apphcable
— BJ _20__63% per year on unpald pnnclpal balances

? O36% per year on that part of the unpaid principal balance of $500 or less; 30% per year on that part of the unpaxd prmcxpal bala
$500 and not exceedmg $1.000; and 24% per year onvthat part of:the:unpaid principal-balance.which is more than $1,000.::7 ::

To-protect the security ofthxs trust deed grantor agrees - e e e

1. To keep said property in good condltxon and repair; not to remove or demolish any bmldmg thereon to complete or restore
promptly and in good and workman-like manner any building whichmay be constructed, damaged or destroyed thereon and topay when
.due all claims for labor performed and materials furnished therefor; to comply with all laws affecting said property or requiring any -
 glterations or 1mprovements to be made thereon; not to commit or permit waste thereof; not to commit, suffer or permit any act upon said

S property in.violation of law; and do all other acts which from the character or use of said property may be reasonably neoessary; the
spe(nﬁc enumeratlons hereln not excluding the general. ) ]

2.To provide, ! mamtam and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to
the benéficiary. The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness
“gecured thereby and'in such order as beneficiary may determine, or at option of beneﬁcxary the entire amount so collected or any part
thereof may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunderor:
nvahdate any act done pursuant to such notlce

"3.To pay all costs fees and expenses of thls trust 1ncludmg the cost of txtle search as well as other costs and expenses of the triistée’
mcurred in connectxon with or enforcing this obligation, and trustee’s and attomey s fees actually incurred as permltted by law.

4 'Ilo appear in a.nd defend any action or proceeding purporting to affect the secunty hereof orthe nghts or powers of beneﬁcxary or;
trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permltted by law,
in any such action or proceedmg in which beneficiary or trustee may appear.

'5."To pay at least ten (10) days prior to delinquency-all taxes or assessments affecting the property, to-pay-when-due all.
encumbrances, charges and liens with interest on the property or any part thereof that at any time appear to be pricr or superior hereto. :

6. If grantor fails to perform any of the above duties to insure or preserve the subJect matter of this trust deed, then beneficiary may,
but without obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder,
perform or cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security
hereof. Beneficiary may, for the purpose of exercising said powers; enteronto the property; commence, appear in or defend any action or
proceeding purporting to affect the security. hereof or. the rights and powers of beneficiary; pay, purchase, contest or compromise any:
encumbrance, charge or llen, which in the judgment of beneficiary appears to be prior or superior hereto; and in exercising any such '
powers-beneficiary may-incur-any liability, expend-whatever amounts-in:its:abseclute discretion'it. may deem, necessary therefor
including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without
demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at the agreed rate shown above
untxl psxd and the repayment of such sums are secured hereby

It is mutually agreed that

%

‘ 7 Any awsrd of damages in’ oonnectmn thh any condemnatxon for pubhc use of or injury to said property or any part thereof is
hereby assigned and shall be paid.to beneficiary: who may apply or, release such momes tecewed by 1t in the same manner and mth the:
same eﬁ'ect as above provxded for dmposxtxon of proceeds *of fire ‘or other msurance.‘

i
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beneficiary may at any time, without notice, el
indebtedness secured, enter.upon and take possession of the property or any
of the-property shall not cure-or'waive any default-or»notice-of-default~o

of any indebtedness secured or-in his pé\‘forﬁialﬁéé of any agreement, the beneficiary may:
declare all sumsse event beneficiary at itselection may proceed to foreclose thistrustdeedin
equity in'the manner provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and..
gale. In the latter event the beneficiary or the trustee shall execute and cause tobe recorded its written notice of default and its electionto
gell the said described real property to satisfy the obligations: Seéiired hereby and proceed to foveclose this trust'deed in a‘manner#

provided by law.

.79, Upon'default by grantor in-payment
cured immediately due and payable. Insuch

the grantor or other person pays the entire
tor or other person making such payment

time and date set by tx;qst_ggjfor{the{trustee’s sale,
f @hepvlgljg_a,ti,ons as permitted by law.

10. If after default and prior to the rustee for the.!
amount then due under the terms of the trust deed and the obligationse ared thereby, the gran
: Shﬂ“8‘8°Paymtheben%ﬁciary@“th%smﬁt-?ar}és&nsm%%asma,l}xincqrred.inﬁnfer,.c,iagthe rmso
e 11. Upon any default by grantor hereunder, grantor shall pay beneficiary for.any r¢ason
consequent to grantor’s default. Grantor will pay these fees upon demand. R

able attorney fees incurred by bencficiary.

12. After a lawful lapse of time following the recordation of the notice of defauit and the giving of notice of sale the trustee shall sell
the property as provided by law at publicauction to the highest bidder for cash payableat the timme of sale. Trustee shall deliver to the
purchaser a deed.without express or implied covenants or warranty.  Any persomn excluding the trustee may purchase at the sale. .

provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of
onable fees of the trustee’s attorney, (2) the obligations secured by this trust
d the trust deed as their interest may appear

13. When the trustee sells pursuant to the powers

sale, including the lawful fees of the trustee and the reas
P deed, (3) to all persons having recorded liens subsequent to the interest of the beneficiary an
RN in the order of their priority, and (4) the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.
& 14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named
ment, and without conveyance to the successor trustee, the

trustee appointed hereunder. Upon such appoint:
d or appointed hereunder.

powers and duties conferred upon any trustee herein name
es toand with the beneficiary and those cldiming underhim; that he is lawfully seized in fee simple.-
cuu{bered title thereto and thathe ‘will'wartant and forever defendrthe same against

herein or to any successor
latter shall be vested with all title,

L .. The grantor covenants and agre
i of said described real property and has a valid, unen

all persons whomsoever.
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Thé beneficiary has'the optiori to'demand that'the balance due on the 1oai ¥, this trust deed bé paid in fall on'the third
ahniversary date'of the loan date of the loan and ‘annually on each subsequent Siinivérsary date! If this option is exercised; thie grantor ;
will be given written notice of the election at least 90 days before payment in full is due. If payment is not made when due, the beneficiary
has the right to ekercise any remedies permitted under this trust deed: 7 & AT oo Maakite 27T e e = i

~ THIS 'INSTRUME'NT‘DOES'NOT:GUARANTEEf‘mAT»ANY»PARTiCULAR
DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD C
DEPARTMENT TO VERIFY APPROVED USES: | T

P

PIREIS

USE MAY BE MADE OF ‘THE PROPERTY-*
HECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING |

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, €
guccessors and assigns. The term beneficiary shall mean the holder and owner; including pledgee, of the note secured hereby, whetheror-. =
not named as a beneficiary herein. In construing this deed and whenever the coritext €0 requires, the ’masc”uliﬁe‘gendé ncludesthe "
feminine and the neuter, and the singular number includes the plural. : : AREIERFET: s i

'[N WITNESS WHEREOF, the grantor hs hereunto set his hand and seal

Witness

___ voluntary act and

4808 o
Notary Public
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- Filed for record at request of R ST »
of . Feb. .. - AD,19 9Lk " AM., and duly recorded in Vol. ML 5
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