o __FORM No: 785AMORTGAGE, - -
~, yTHIS MORTGAGE, Made this...........3 ... .0
e RANDX. L. SHAW._ AND..CAROLYN..

to SQUTH. VALLEY. STATE BANK

o Vo
day of . IANUARY...
.. SHAW 5 -AS. 'TENANTS-BY JHE_ENTIRETY

: . el hereinafter. called Mortgagor,

by

. . hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of TWENTY. THOUSAND FIVE HUNDRED. TWENTY-
THO ANQV 167 1Q0( $2’0 -‘52_2 g bt ": Dollats;to'mortgagor paid by said mortgagee; does hereby. grant,
2 bargain, sell and ¢onvey unto said'm 8 s heirs,“éxedistors; admifiistrators and’ dssigns,’ that:certain
real property situated in . KLAMATH. ty, Staté of Oregon; bounded - and described. as follows, to-wit:
TION : o

SEE REVERSE SIDE FOR LEGAL DESCRIP

Ei

P . ; ONTINUE DESCRIPTION ON REVERSE SIDE} .

Together with all and singular the ¢ erédi 1 urtenances - thereunto’ belongding ‘or 'in‘anywise . appertaining,

and which may’ hereafter thereto belong or appertain,”and’ theirénts, issuesiand. profits-therefrom, and ‘any and all fixtures upon said

premises at the time of the execution of.this:mortgage. or at.any time during.the term of this mortdage. ST
To Have and-to Hold the said premises with the appurfenances uinto the said morégagee, mortgagee's heirs, tors, administrators

and assigns forever. * o S : AT AT b o e pwm i

This mortgage is im‘randedfo' Scéure the.’pa‘)'mént ofa cérfain:pro@isgqry-not;, described

IN THE AMOUNT OF $20,522.16 DATED JANUARY 31, 1991

FE IR YP ey

LOAN, NUMBER  301288. TO ROBERT A KENT
AND MATURING. JANUARY 25, 1994.

JZ

o e s

of ‘the debt ‘secured b ‘this morfdage is the "date: an whh;hv t‘he‘ I’a’:sl :sch;duleé ‘ principal éymergt becomes ;;e, to-wit:
TH RYGHTS. 0 RENEWALS, AND "FUTURE ADVARCES™ ~ = *om =

The 'mortglior ‘warrants_that the proceeds 'of the loan represented. by. the above ,d‘elcvn'beé‘. nole_;n& {Ehis ‘m&rignge are: ;

(a)* primarily for mortgagor's personal, lamily or household purposes-(sec Important Notice below), *.\. o 2

fdi—t

(b) lor an’organization or’ (even if mortdagor, is a natural person).are for business or commercial pur, . o o o
And said.mortgagor covenants to and with the moartdagdee, mortgagee’s heirs, executors, administrators and ‘assigns, that mortgagor is lawiully seized in fee

[ simple of said premises and has a valid, unencumbered title thereto o
dhi ) T et Al ¢ :
414 and will warrant and lorever delend the same against all persons; that mortgagor will pay said note, principal and interest according to the terms thereol; that while
W.. any part of said note remains unpaid mortdagor will pay all taxes; assessments and other charges of every: nature ‘which.may be levied or assossed, against said

property, or’this mortgage or the note above described, when due and payable and belore the same may become delinquent; that mortgagor will promptly pay and
satisfy any and all liens or encumbrances that are or may become’ liens on the premises 'or-any: part. thereol. superior. to the lien of this mortgage; that motigagor
: » will keep the buildings now on or which may be herealter erected on:the premises insured in lavor ol the mortdagee against loss or damage by lire; with extended
= coverade, .in _the sum ol § -FULLAMOUNT . : et ina or H table to the mortgagee, and will
H have all policies of insurance on said property ‘made payable to the mortgagee as mortdagdee’s.interest may _appear and will deliver all policies of insurance on said
premises to the mortdagee as soon as insured; that mortdagor. will keep the building and improvements on said premises in good repair and will not commit or suffer
any waste ol said premises. Now, therelore, il said’ mortgagor shall keep:-and perlorm-the covenants:hercin-contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in {ull force as a mortgage to secure the performance of all of said covenants and the payment
of said note; it being agreed that a lailure to perlorm any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid .on said note and on this mortgage at once due and payable, time being
of the essence with respect to such pay and/for perl , and this mortgade may’ be' foreclosed ‘at any time'therealter. And if ‘the mortgagor shall fail to
pay any taxes or charges of any lien, encumbrances or insurance premium as above provided lor, the mortgagee may at mortgagee’s option do so, and any pay-
ment so made shall be added to and become a part of the debt secured by this mortgade, and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortgagee lor breack of covenant. And this mortgade may be loreclosed lor principal, interest and all sums paid by the mortgagee
at any time while the mortgagor neglects to repay any sums so paid by the mortdagee.

In the event of any suit or action being instituted to foreclose this mortgade, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party thecein lfor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
djud, ble' as the pr iling party’s’ attorney’s fees in such suit or action, arid if an appeal is taken from any judgment or decree entered therein the
losing party further promises to pay such sum as the appellate court shall adjudgde reasonable as the prevailing party’'s attorney's lees on such appeal, all such
sums to be included in the court's decree. Each and all of the ts and agr. Rherein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgdagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the martgagee, appoint a receiver to collect the rents and prolits arising out of said premises during the pendency of such loreclosure, and apply the same,
lirst deducting all proper chargdes and at ding the ion of said trust, as the court may direct in its judgment or decree.
g In construing this mortgage, it is understood that the morigagor or_mortgagee may be more than one person; that if thz.coqlgft s0 requires, the singular
il includes the plural, and all grammatical changes shall be made so that this mortgagde shall apply equally to corp: and to ind .

IN WITNESS WHEREOF, said mortgagor has hereunto Sgat his hand_the day ,and year first above written.

is not app ; {a) is applicable, the mortg UST comply y 'y \ / D
with the Truth-In-lending Act and Regulation Z by making required dis- RAN-DY L. S M Q: W
closures; for this purpose use S-N Ferm No. 1319, or equivalent, - X y

STATE OF OREGON, Ly ~ CAROLYN J. SHAW 7

® * IMPORTANT NOTICE: Delete, by lining out, whichever. warranty (o) or {b) D SR
. ble; if MUST I

. ) ) ss:
f _“.\ngﬂ‘ty of KJQ'\J)
i$jrstrument was acknowledged before me on ............... [ & . 9.9
A , 4

. MORTGAGE

............ RANDY...L... SHAW
CAROLYN J SHAW

STATE OF OREGON,
. County of Ss.
\_ I certify that the within instru-
as received for record on the

ment

19......,
(DON'T use THIS . . - @bl RClock.... M., and recorded
T0 SPACE: RESERVED on
. : ron REcoRniNg o/file/instrument/
i |l ..SOUTH_VALLEY STATE BANK. .- s e

i e o . usep,) . g
: County.

8

Z

AWitness my hand an
- County affixed.

AFTER RECORDING RETURN TO
SOUTH -VALLEY STATE BAN
. 801 MAIN ST o
"KLAMATH FALLS OR 97601

L NAME N TITLE

By ; Deputy




NA tract of land situated in the NEl/4 Nw1/4 and the Nw1/4 N21/4 of;
--8ection: 27, . Township..39 Bouth,tRange 10 . Bast of. the Willamette

- Meridian, : Klamath: county, Oregon, more partlcularly descr:bed as
follows: . L )

Beginning at the North 1/4 corner of said Section 27, thence SOuth
89 degrees 17' 32" East, along the North line of said Section 27,
921.32 feet; thence South 969.11 feet; thence West 1228.80 feet to
the Easterly r;ght-of-way line of the U.S.B.R. F~1 Lateral; thence
following along said lateral right-of-way line on the arc of a
curve to the left (radius’ point bears South 72 degrees 32' 00" West
163.24 feet and central ‘angle = 23 degrees 00' 00") 65.53 feet,
north 40 degrees 28' 00" West 286.30 feet, on the arc of a curve to
the right (radius = 266.48 feet and central angle = 25 degrees 00"
00") 116.27 feet, North 15 degrees 28' 00" West 95.29 feet, on the
arc of a curve to the right (radius = 75.49 feet and central angle
= 52 degrees 54' 00") 69.70 feet, North 37 degrees 26' 00" East
413.72 feet, on the arc of a curve to the right (radius = 266.48
feet and central angle = 14 degrees 18' 00") 66.51 feet and North
51 degrees 44' 00" East 98.90 feet to the Southerly right-of-way
line of Crystal Springs Road; thence along said Crystal Springs
Road right-of-way line South 89 degrees 43' 32" East 22.84 feet and
on the arc of a curve to the left (radius =210.00 feet and central

- angle = 18 degrees 35' 22") 68.13 feet to a point on the North line
of said Section 27; thence South 89 ‘degrees 17' 32" East 126.05
feet to the point of beginning, with. bearings based on Survey No.
1124 as filed- in the office of the.Klamath;County Surveyor.

‘73Tax;hccount“no.v

STATE OF OREGON: COUNTY OF KL'AN‘IATH'F s,

Filed for record at request of S, Vallev State Bank . the 25th
of ~Feb: AD, 1991 a. 11:52 : oclock A M., and duly recorded in Vol. __M91
SR of — Mortgages  onPage__ 3345 |
’ R T CHEER Evelyn Biehn .. County Clerk
TFEE; $l3'_,00 . . s";‘ L R “ By @/‘l 7 FSoS “SVViis e glane




