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DEED, made this ...

-1HéBiB.AF6ﬁathssa
. 22

ey 4 - WITNESSETH: - o T
Grantor. irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
'lefammat?hv -.County, Oregon, described as: : N

;.Lots,17:% 18 of Block 71, Bowne addition:to the city of Bonainzé',‘

according.to the . official plat thereof:on file in the office
of the County Clerk:of Klammath County, Oregon, Klammath
County Tax Account # 391 1=010€c=01600 ~ e

togerfxer with all and singular the ts, her ”' ts and appurtenances and- all other rights thereunto belonging or in anywise
now “or: hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMAN(_,‘E
$1,500:,00  (Fift &

- - R

P Tt e oo e e w . of a promissory
note of evén' date herewith, payable to beneliciary or order and m. rantor, .the tinal payment of principal and interest hereof, il
not sooner ‘paid, to be due and payabl, anuar'y 19 92 . o . e

The date of maturity of the debt 'secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alivnated by the grantor without -first haviug obtained the written consent or approval of .the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrumenz, itrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : . Gt e g

To protect the security of this trust deed, grantor agrees: ... ..........:: 3 .. L.

1. To protect, preserve and maintain said properly in"sood condition’ " Rranting “any ‘easement or creating any restriction thereon: (c) join in any
and repaif; not to remove or demolish any building or improvement thereon; ~ Subordination or other agreement affecting this decd or the lien or charge
not to comumit or permit any wauste of said property. thetent; (d) reconvey, without warranty, all or any put of the property. The
. 2. To..complete of - restore - promptly -and <in good -and - warkmanlike -gruntee: in “any - reconveyance may be described as the “person or persons

any building or impr which may be constructed, damaged or Jegally “entitled thereto, and the recitals therein of any matters or lacts shall
destroyédvthtresmand pay when due all costs incurred therelor. * be. conclusive proJol' ol i the truthlulness thereol. Truster's lees for any ol the

s B To comply with all laws, ardinances, redulations, covenants, condi- . Service> in this paragraph shall be not Jess than $5. =
tions [, restgictiofis alfecting said property; il the beneliciary o requests, to = .10. Upon any delault by fgrantor hereunder, beneliciary may at any
join in execufing.quch Hnancing statenients pursuant to the Unilorm Commer- ¢ hout . notice, either' in person, by, agent or by a receiver to- be ap-
cial Cods as;the ciary may require and to pay lor liling same in the inted- Ly a court, and without régard 1o~ the ‘adequacy of any security for
propes publicoiflice; oftices, as well as the cost of &ll lien searches made 3 vbiedness hereby. secured,” enter. upon and take possession of said prop-
by liling ollicers or'de arching agencies as may be deemed dvsirable by the erty o any part thereof, in its own name sue or otherwise collect the rents,
bentliguzly. P _,’_’_"C\J .

Cissies and profits, including those past due and unpaid, and apply the same,

£ 4. pt . and i ly intain insurance on the huildings Jess conts and expenses of operation and collection, including reasonable attor-
now z{r-‘bvn- Her wrekrdd on the said premises against loss or damage by lire ney's foes upon any. indebtedness secured hereby. and in such order as bene-
and suchy other Chax, as the beneliciary may Irom time to time require, in ticiary nay determine.
R . . written in 11. The entering upon and taking possession of said propesty, the
v the bLeneliciary, with loss Ll to the latter: all collecinm of such rents, issues and protits, or the peoceeds of fire and other
. S ddediveesd na 2l ) theiury. o ey s iusared i IS FREYERIRYS L Sroawasdsdor Mhnd.—n;ﬁ.:“.,,wjd_';[‘t
lor any reason to' procure any such jmuruncc nnd_‘lo B and the application or: release thereol as aloresaid, shall not cure or
he beneliciary ut least lilteen days prior to the expira ny delault or notice of delault hereunder or invalidate any act done
insurance nows or “hecealter. g}nced on-‘said buildings, -~ pursu it to such notice,
at'drantor’s expense. The amoun : -Upon delault by grantor.in payment ol -any indebtedness sécured
ollect ., pire y_ may be ‘applied by benelis his performance of “any agreement hereunder, time being ol the
ciary jupa; debtedness secured hereby . and in, such ordes. as beneliciary . h respect-to such payment and/for pet the beneliciary may
may ‘déténine,-or ab option of beneliciury the entire amount. so collected, or oo, . all sums secured hereby immediately due and payable. In such an
rtithereot; may Le released to grantor, Such application or release shall event the b ficiary at his election may pi d to forcclose this trust deed
w waive any delault or notice of delault hereunder or invalidate 8ny . iy vq.uty as a mortgage or direct the trustee to foreclose this trust deed by
rsuant to-such notice.
5% To tkeep, said premises free Irom construction liens and to pay all

adves; isenent and sale, or may direct the trustee (0 pursue any other right or
taxes, assésumnents and: other charfes that may be levied or assessed upon or rerneuy. "-"t‘" at law or in cquity, which the benel:cmr:" ma'y he;:'e.bln ihe cvent
agm'n.st said . property. belore any part of such taxes, assessments and other :;:: i‘f“:‘:;{f:";;,’;l,e’::t:c‘:al:,’,i-‘?:::”,:i?:‘:;m:g‘;&: wﬁ,:;n‘n:,;:::;a;,?;:);
charges become past duc or delinquent and prompily deliver receipts therefor o) lection to sell the said described real property to satisfy the obligation
fo beneliciary: should the grantor lail to make payment of any taxes, assess- “cu,_", hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance - premiums, liens or other charges payable” by grantor, either wotice. thereol as then required by law and proceed to foreclose this trust deed
by .direct . payment or by providing beneliciary “with ‘tunds with “which to

make - such..payment, bencliciary may, ‘at its. option,: make-; payaent - thereo.

and the amuunt so_paid, with interest at the rate set_lorth.in the.note secured

in the mannce provided in ORS 86.735 to 86.795. )

13. After the trustee has commenced Ic;'rec;osurehby advutn;r‘r;ent ar;'d

¥ fore 1 te the trustee conducts the

hereby, (ogether with the obligations described ‘in paragraphs 6 and 7 of this . f:;:',;,'::‘ ;r‘a:l':));‘ :::":n‘;,"g:h:‘: :e‘,’:,): 5:;:: ile;zd.bey:oi?sl 8’5?;53, may cure
trus!«ﬁcﬁ.»shalé be added lol and b'f;}:m ot "2 ;zl'rhcbrlcmh “'c,'""l b", ‘thhi’ The delault or delaults. I the delault consists of a lailure to pay, when Gh‘
trust deed, without waiver ol any rights arising lrom breach o any ol e " i be cured b ring the
cov’ennnls hereat and lor such payments, with interest as aloresaid, the prop- :':1';::' 5_:,‘;:;:;‘“ %{‘e'ﬁft‘;:’:.md:’g; ::: g:r’:"::hg"’;w: such pon);or':a-’; £ould
erty hereinbelore. described, as well as the grantor, shall be bound 18 the . pot then be ‘due hid no.delault occurred. Any other delauit that is capable ot
same extent ‘that they. are bound: for - the ‘payment . ! the n herein' > peing cured may be cured. by tendering_the perlormance required under the
described, and all such payments shall be y due and pay with- p tion to curing the default or

f Y obligation or trust deed.’In any case, in addi h
out notice, and the nonpayment thereal shall, at the optian ol the beneliciary, ... 'delz:‘:x‘llw ‘the person ellecting !h}; cure’ shall pay to the beneliciaty all costs
render all sums sccured by this trust deed immediately due and_payable and. 1y i d in Jorcing -the obligati of the trust deed
IR | Y Frybry
pr

constitute a breach of this trust deed. = 7" ;

.. To pay all costs, lecs and expenses of this trust including the cost
of title search as well as the other costs und_expenscs ol the trustee incurred’
in connectinn with or in entorcing this obligation und frustec's amd attorney's
Jees actually incurred. X

To appear in snd delend any action or proceeding purporting . to

nd S penses ¥ & !

todethier. with frustee’s and attorney’s lees not ding the
by kv, N . L e
it -1 4 Otherwise, the sale shall be held on the date and at the time and
I3 itnated in the notice of sale or the time to which said sale may
be pestpuned. as provided by law. The trustee inay sell said property either
. AL 1 1o -.:jn ‘onv ‘parcel -or in' separate parcels and shall sell the parcel or parcels af
allect the sccurity rights or powers of heneliciary or trustee: and in any suit, " auction to. the. highest bidder for cash, payable at the time of sale, Trustee
action or . proceeding in which the beneliciary or trustee may” appear, including “hall-deliver to the purchaser its deed in form as required by law conveying
any suit lor the foreclasure ol this decd, .10 pay .all costs and cxpenses, in- .= the ‘property’ so solc{., but: without any covenant Or warfanty, express or im-
cluding evidence of_title and the beneliciary’s or trustees attorney's lees; the . plied. The recitals in the deed ol any matters of lact shall be conclusive proof
amount of attorney's fces mentioned in this paragraph 7 in all cases shall be

3y 3 of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal lrom any judgment or the gantor and beneliciary, may purchase at the sale. . -

decree of the trial court, grantor further agrees to pay s.uch sum ns‘lhe ap- 15. When trustee sells pursuant to the powers provided Hherein, trustee

pellate court shall adjudfe ble as the benel y's or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-

ney's fces on such appeal. cluddin lhe"compezsaligr of the (rus:‘-e bandha ua:on‘;bel; c;:;rge by'truslez's

. . attoreey, (2) to the obligation secur y the trust deed, } to ali rs0ns

It is mutually agreed that: havine recorded liens subsequent to the interest of the frustee in (h,:euu_u

t
I
!

yaihali-bio- iuhedt—u—geed v their-interesly - ray - appear- it the order vi-their-prioriiy arnd-<{55
under the right of R shall have the “ surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus, .

as compensation lor such taking, which are in excess of the amount required 16.. Beneficiary may lrom time to time appoint & SUCCEssOr OF 3UCCEs-
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or sors any trustee named herein o 10 ANy 3UTCeaNOr trustee appointed here-
incurred by arantor in such proceedings. shall be paid to beneliciary and unids Upon such appointument, and without conveyance to the successor
applied by it lirst upon any reasonable costs and cxpenses and attorney’s fees, teast. v, the latter shall be vested with all title, powers and duties conterred
both in the trial and. appellate courts, necessarily paid or incurred by bene- upon any trustee herein naned or appointed hereunder, Each such appointment
ticiary - in such proceedings, and the balance upplied upon the indebtedness and ~ubstitation shall be made by written imtrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, fo take such actions which, when recorded in the mortgade records of the county or counties in
and execute such instruments as_shall be_ nccessary _in obtaining such, com- i which-the property:is situated, shall be conclusive prool ol proper appointment
pensation,’ promptly upon  beneliciary’s’ fequest. S A T “ ol the successor trustee. . .

. At any time and lrom time to time upon written request ol bene- . 17. Trustee accepts this trust when this deed. duly _esecuted and
liciary, payment of its lees and presentation ol this deed and the note lor acknowledded - is _made a public secord as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for Hation), without allecting . obligated to notily any party hereto of pending sale wnder any other deed of
the liability of any person for the pay ¢ of the indebted trustee may tiust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent (o the making ol any map or plat ol said property; (b) Jjoin in shall he.a parly unless such action or proceeding is brought by trustee.

NOTE:" The Trust Deed’Act Giovides thar h rusies herevndér must be either ‘o atieiney. oo is o ‘active member of the Orégon Stote Bor, o bank, frust compeny
or savings and loun association. authotized t0.do business under. the- lows: of Oregon .or, Unsted States, ‘atitle inst hotized 1o insure title:1o real’
property of shis state, its subsidiaries, offiliatés, agents or bianches, the United States or ouy agency theteof, ot an escrow agent licensed under ORS 496.505 to 696.585.

|




iary-and tho;g_'clqigdi{ig'dﬂaér- him, ¢]
.unencumbered. title thereto.

he._proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lamily or household. purposes ('see Important Notice below),
(b) ftor an organization, or (even it grantor is a natural person) are for business or comrmercial purposes.

This deed applies to,

lo; if JALRY able and.the. beneficiary is'a craditor- .- -
as such word is defined in. ﬂu~'I'rulh-ln-londlng»-Ac' and*Regulation Z; the
benaficiary MUST.comply with the Act ond' Regulation' by making' required
dhclcnunl; for this purpose ‘use Stevens-Ness Form No. 1319, or equ
If compliance with the Act is not required, disregard this notice. .

q
ivalent.

Calif. .
STATE OF GREGON, County of LoS,_ Angeles.

: ) SS. H

This instrument was dcknowledged before me on o THNIsARY 1. L1991, '

’ by‘&ﬁ?‘?@/@ RIARD. TS . v S :i

... This'insttument was’ acknowledged.before ms on TERNLMBRY . Al o, 19.!'.{;_ vk

byy. L ) : . . !

, 1}

as.... i
of

DATED: .

herewith together with said trust dagd) and to reco
estate now held by you under the same. Mail reco

ol e , Notéry Public for Oregon
My commission expires .. i

REQUEST FOR FULL RECONVEYANCE
.. ..Te be used only when obligations have been pold,

iy Trustes -

nvey, without warra'nt},: fo the pa}t;'e’sfd
nt;éyhnéé vnind d

AT

menta. to .,

Bensficiary e

TPRAN

which it secures. Both must e ’dlllvtorud to the ¢

Ds net fete or dastray this Trust Deed Ql mz ‘Noti ﬂ?ll' for ]! before

yones will be moda.

TRUST.DEED [. - .. .

.STATE OF OREGON,
. (FORM Ne. g81)

‘ ss.
: : County of .......Klamath__ )
.’IV‘N.-_NI.. LAW rus, co.. 'O.:.»ND. oRE. : . N < . R I mrﬁ[y that tbe within ,‘nstwmnt
' ’ ’ was received for record on the 23th._day.

- -of Feb. ,19.31,
af 11352, octockA . M., and recorded
'in book/reel/volume No. :M91 on’”
go . 3§48 - Or as fee/tile/instru-
nt/microfilm/recsption No... 26227

DA des veeep

Record of Mortgages of said County.
" Beneliciary

ManhattanBeh. CA. 9026

 Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO : v .

Douglas S.. .Irvine. . .

444 8th St

Evelyn. Biehn,_County Clevk’
NAME -, Tinx

d0
‘3

B}@WWM.D%!::@ -

, , i
) .inures {o the benefit of and binds all :parties hereto,’ their heirs, legatees, devisees, administrators, executors, |
personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whopever the context sogrequires, the masculine
dender i es the leminine and the neut. » and the singul ber includes the plural, : .
IN - WITNESS WHEREOF, ‘said_grantor has hereurito set his -hand.§ i
* IMPORTANY NOTICE: Delete, by lining out, Wchhivctlw&nan!y {o) or'(b) is -
no' 2 1. l' N & 12 tal, M




