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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGONT

L - ... DEEDOF TRUST -
" THIS DEED OF TRUS'T‘(";s'é{:'uﬁty'Iﬁs't'}u‘méh‘t"“)'is‘ made on ... T

19.9]... .The grantor is e RAL A, PTLCHER . & C.PJI«CHER

..................

..............................

....... o

(“Trustee™). The beneficiary is
R ..., which is organized and existing
' and whose address is ........oueururcoeuerernennnn
.......... .55.5‘.3..‘«1...OAK.S'EREEE,‘..PORIIAND,;.ORFGDN.BJQDAC" R L (“Lender”).

Borrowl\% /o]jaas'Lender the principal sum of mﬂmm@mmmmmmm

........... ARG ST ) Dolla’rs'(U;S;'$.;9.8.,3.()9..OO......,;). This debt is evidenced by
Borrower’s note dated the same ‘date as this Security Instrument (“Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on.MARCH.O1,.. ‘

This Security Instrument secures. to Lender: (a) the Tepaymernt of the debt evidence
interest, and all renewals, extensions and modifications; (b)_the payment of all other
advanced under paragraph.7 to protect the security of this Security. Instrument
Borrower’s. covenants: and agreements, under . this Security. Instrument and t
Borrower irrevocably. grants:and -conveys to- Trustee, in-trust;.with .power.of
property located in

d by the Note, with
sums, with interest;
;and (c) the performance of
he Note. For this purpose,
sale, the following described:
e lie et res County, Oregon:

Lot:24 in’Block 60f LYNNEWOOD i‘ﬁé’i‘=«ADDITION;
~“offieial plat thereof onfile ifi the GEFisa of

Klamath County,” Oreg

-which has the address of v 1071.GedarR1dg?SlD.‘ﬁLve KlamathFa%I‘L]s ......................... .
ree . . iy

\Oregon_...... 97601, sressenisenizennnnes: (YPrOperty Address®

‘ | lan Code] .. i :

" 'TOGETHER WITH all the improvements now or hereafier erected ‘on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas’ rights and _prgﬁtsﬂ'}va;cr’lribghlsfand stock and al! Sxwures now or
.hereafter a part of the propert y. All replacemients and additions shall also be covered by this Security Instrument. All of the
foregoingiis referred toin this Security _lii‘s't'_ljg‘gg@hl‘é;fthgj‘Ptopi;;ly N

"7 - BORROWER/COVENANTS that:Borrower is l.'awfully seised of the estate hereby conveyed and has the right to grant
‘and ‘convey the Property:and that the Propertyiis unencumbered, except for.encumbrances of record. Borrower warrants
“and will defend gerierally the title' to the Property against all claims:and'demands, subject to any encumbrances of record.

“r;é'l";listef_énd:nidﬁ-uhiform ‘covenants with
real property.

*MODIFIED FOR VA LOANS*
OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

91-7793 10/88
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V Borrower'and Lender cove

Payment of Principal‘and Inter st; Prepayment and’ rror ;
nuipal.ofandiinterest oh-the'debt evidenced by the Note and any prepayment 2

“Funds for Taxesand Insurance. Subject 1o applicable lawor toa written waiver by L
to Lender on the day monthly payments are due under the Note, until the Note'is paid in full.’
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sécuriiy Instrument:(B) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance pr'emidms.‘/undt,(d),_'curl_v
mortgage insurance premiums, if any. These items are called "escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state.agency. (including (Lender-if _l,ei;gigr-js;s\qc}h an i_ns{ti{_lu(\ipg\).;Le;nfder;s_‘halll;appvly the Funds 1o pay the SHCIOW: tleny,
Lender may n'bL(:h'argeiforiholdin’g’andéab[dlying the.Funds; dnalyzing théa‘écbuméorivén‘fyin'g the escrow-items. unless
Lender pays Borrower interest on ‘the {Funds and applicable 1aw, péri s Lender to make such'a ¢hurge’ Borrower and
Lénder may agree in writing that interest’shall ‘be paid ‘6n the’ Funds: nless an“agreement is made or applicable law
requires interest to be paid, Lender shall not be:required to,pay:Barrower; any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual 'a“écbhxiting’oft’heF&‘nUs‘%h‘Owing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged additional security for the sums secured by

Foudegity

this Security Instrument. -~ 78 G i e ol )
If the amount of the Funds-held by Lender, together with the future monthly payments of Funds payable prior to
hall exceed the amount required-to pay the escrow items when due, the excess shall be,
repai rrower or creditéd'to Borrower.on monthly payments of Funds. If the
it to pay the'escrow items When due, Borrower shall pay to Lender any

) the Property is sold or. acquired by Lender, Lender shall apply, no later
Perty or.its acquisition by Lender, any Funds held by Lender at the time of
: ns secured by this Security Instrument. " : g
. 3. Application of Payments‘.:\,',Unle;s,a'ppllicable law provides otherwise, all payments received by Lender under

paragraphis 1 and 2 shall'be applied: first, to la;é’c'h_aj"g‘e's:dpe under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2 fourth, to interest due; and last, to principal due. o

"' & Charges; Liens." Borrower shall pay all'taxes, assessments, charges, finés and impositions attributable 1o the
Property 'which may" attain priority over ‘this Security Instriment: and ‘ledsehold payments-or ground rents, if any.
Borrower shall pay these obligatioiis iri'the manner provided i paragraphi'2,'or‘ifnot paid in that manner, Borrower shal
pay them on'time directly to the ‘person owed:payment: Borrower shall promptly firnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower. makes these payments:directly; Borrower shall promptly. furnish to Lender
receipts evidencing the payments. . . o i : L L .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of ;herbligation'sccuredby.t»hq-,li‘enjin amanner acceptable to Lender; (b) contests in good
faith the lien by, or-defends against.:qfo,rcemcnt'of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Propérty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumerit. If'Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Berrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. PERATT LR L e T

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ““extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior'to the acquisition shall pass'to’Lender to thé'extént of the sums secured by this Security
Instrument immediately prior to the acquisition. . T .

6. Preservation and Mainterance of Property; Leaseholds < “Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge urless Lendéragrees to the merger in writing. .~ S o o

- 7. . Protection of Lender’s Rights“in ‘the 'Property;’ Mortgage Insurance. = ' If Borrower fails to perform the
covenants and agreements contained int this Security Ih_'s‘t',ru_rndnt."q;‘thér{js a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations); then Lender may do and pay for. i otect the value of the Property and Lender’s rights
in the Property. Lender's actions may:inclu i priority over this Security
Instrument; appearing in court, paying rcasonable attorneys: fees and g on the Property to make repairs. Although
Lender may take action under, this paragra h7, Lend

Ay amounts disbursed By Fender ur

ditiolid] deb of Borrower secured by this

nt, these'amounts shall bear interest from

with interest, upon notice from Lender to Borrower
TR Y S N S T )
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_If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru
Borrower shall ‘pay-the prémiums réquired to maintain 'the fisuirance in efféct until such time as the re
insurance términates in'accordance with Borrower's and Lendér's written agreementior applicable law.: ~ :cvi ho e :

ment,

o+ 8y Inspection, - Lender or its agent:may: make:reasonable. entries upon:and inspections of the Property: Lender-
shall give Borrower notice at the time of or.prior to an inspection:specifying reasonable cause for the inspection. ;- . -

- = /9.> Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part-of the Property,.or. for conveyance in lieu of condemnation, are hereby -
assigned and shall be paid to Lender. ST e e T

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, livided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.’ 8 " : i .
" < “If the Property-is abandoned by:Borrower, orif; after notice by Lender to Borrower that the condemnor offers to

make an award or settle a‘claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is B

given, Lender is authorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or =

to the sums secured by this Security Instrument, whether or not then due. . . .

Unless Lender and Borrowqibthé'ﬁvise agree in writing, any application of proceeds to principal shali not extend or

‘ postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
S modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy. .0 =~ . i

“11."-Successors and AssignsBound; Joint and Several Liability;.Co-signers.”  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security, Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower'sconsent..: ... ... e b e e s o

12." Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan e
charges, and that’law.is' finally interpreted so that the interest or other loan charges collected or to be collected in
connection with theloan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary-to reduce the charge to the permitted limit; and (b):any sums already:collected from Borrower which exceeded
-permitted-limits will be refunded to Borrower. Lender may-choose to:make this refund by reducing the principal owed =
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
‘partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting-Lender’s. Rights. . If enactment-or. expiration of .applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. R -

) 14." Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
: mailingit:by first class mail unless applicable: law requires ‘use :of another method. The notice shall be directed to the
et ‘Property Address or any other address-Borrowar designates by notice to Lender. ‘Any notice to Lender shall be given by
. first class mail to Lender's address stated herein or'any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrament shall be deemed to have been given to-Borrower or Lender when given as provided
in this paragraph. -
» - - 15... Governing Law; Severability. - This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that.any provision or.clause of this Security Instrument or the
-Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
. -which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tobe severable. .- - ooony o ol e T T
.-16.. Borrower’s Copy. . . Borrower shall be given one conformed copy of the Note and of this Security Instrument.
;.- 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrawer is noi 2 natural
- person) without Lender’s prior written consent, Lender. may, at.its option, require immediate.payment in full of all sums i /
secured.by. this Security Instrument. However, this option shall not be, exercised. by Lender if exercise is prohibited by f

federal law as of the date of this Security Instrument. ... .. .. . " N . co

- = If Lender exercises this option, Lender shall give Borrower.notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security. Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further. notice or demand.on Borrower..

. -18, Borrower's Right to Reinstate.. ; If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discbpliriued at any time.prior to the earlier.of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any. power of sale contained in this

. Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
- (a), pays: Lender all sums .which then would be due under. this.Security Instrument.and the Note had no acceleration
;occurred; (b) cures any default of any other.covenants or agreements; (c), pays all expenses incurred in enforcing.this
-Security. Instrument, including, but not limited to,. :easqqable/gtgorgg'ys"{e\,es; and (d) takes such action as Lendey, may
- Teasonably, require to. assure that the lien .of this Security Instru ent, Lender’s rights in the Property and Borrower's
..obligation. 10 pay the sums Secured’by this Security; Instrument ‘shallcontine unchanged. Upon reinstatement’ by

;-Borrower, this Security Instrument and the obligations secured here I'remain fully effective as if no acceleration had
ed. H not apply.i : derparagraphs 13or17." =

occurred. However, this right to reinstate




NON UNIFORM COVENANTS Borrowerand Lender further covenant and agree asfollows: 2 ' _
*°19.° Acceleration;. Remednes. Lender ‘shall give not prior to acceleration followmg Borrowers

breach of any covenant or agreement in this Security Instrument (but not prlor to acceleration under paragraphs 13and 17

unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) thatfailure to cure the default on or. before the date specified.in the niotice may result.in acceleration of the sums
secured by thns Secunty lnstrument and sale of th pel ty T hall further mform Borrower of the right to_
relnstate after acceleratton and the rlght to brmg a court cti on- exlstence of 2 default or any other
defense of Borrower to acce\eratlon and sale lf the default is ny ured on or before the date spccrﬁed in the notice, Lender
at,its.option may require tmmedmte payrnent in full of al .sums secured by this Security. Instrument without further’
demand and may invoke the power of sale and any. other reme es permltted by. appheable law. Lender shall be entitled to
collect. all expenses incurred, in. plirsuing, the remedies provnded in, thrs paragraph 19, rncludmg, but. not hmlted to,
reasonable attorneys’ fees and costs of title evidence. . e

I Lender invokes the power, of sale, Lender shall execute or cause Trustee to execute a wrltten notrce of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded.in each county in:which _any.part of the Property. is located .Lender or Trustee shall give notice of sale in the
manner prescribed by applicable:law_to Borrower and to other persons, prescribed . by applicable law. After the time.
required by applicable law, Trustee, without demand on Borrower. shall sell the Property at public auction to the highest
bidder at the time and place nnd under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determmes _Trustee may postpone sale of all or any, parcel of the Property by public announcement at the time and
place of any prevtously scheduled sale, Lender or its designee may purchase the Property at any sale.

.Trustee;shal} deliver.fo the, purchaser Trustee s.deed conveymg the Property without any covenant or warranty,
expressed or. |mplxed The. recttals in the Trustee's deed shall be prima facle evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the followmg order. (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee 's.and attorneys' fees; (b) to all sums secured by thls Securlty Instrument; and (c) any excess
to the person or. persons legally entltled toit. .

..20.-Lender in Possession, Upon acceleratton under paragraph 19 or abandonment of the Propcrty. Lender (in
person. by agent or by judicially.appointed: receiver) shall. be entitled o enter.upon, take possession of and manage the
Property andto_collect the rents of the Property. including those past ( due. Any,; rents collected by Lender or the receiver
shall.be- apphed first:to payment of the costs of managemcnt ‘of.the- Property and. collection of rents, including, but not

limited to, receiver’s.fees, premiums on. recerver s bonds and. reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

- 21, Reconveyance, Upon payment of all sums secured by:this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Secunty Instruthent-and all notes evidencing debt secured by this Security
Instrument 10 Trustee. Trustee shall reconvey the’ Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons 'shall pay any recordatlon costs) .

. 22: Substitute Trusteé. Lender may from time 16 tite' rémove Trustee and appoint a successor trustee to any
Trusree apponnted hereunder, Without _conveyance of the Property, the successor»trustee shall succeed to all the title,
power and duties conferred upo’n Trustee herein and b napplicable law, '/ i : ' '

23 Use of Property.;, | C " t _ for agncultural tlmber or grazmg purposes :
24 Attorneys -Fees, As:used.i m thls Secunty lnstrument and in- the Note, "atlorneys fees™ shall include any
attorneys’ fees awarded by.an.appeliate court.- L e

2. 25, Riders to this Security" lnstrurnent. If oneor more nders are executed by Borrower and recorded together with
this Security:Instrument, the covenants and agreements of each such rider-shall be incorporated into and shall amend and
supplement’ thecovenants and :agreements : of this: Sccunty lnstrument :as:if - the: nder(s) were a:part of thxs Secumy
lnstrumem [Check applicable box(es)}! a5 : B

O Adjustable Rate’Rlder El Condomrmum ther S 2—4 Famlly Rider -
.t D Graduated Paymenl therb ) [:] Planned Unit Development erer : '

; 0 T gre : ‘erms‘ and covenants contamed m this Secunty
lnstrument andmany_nder(s)ex uted y Borrower and, recorded Wllhllr I .

County ss:

; 19 91 , personally appeared the above named

iMyf'Co_ sxonexpues ;‘ e | TR o Ll\OTPI\‘JA \{ NIELSEN

TO TRUSTEE : et

tThe underslgned is the holder of the note or notes secured by tl'us Deed of- Trust Said note or notes, together wrth all
other indebtedness secured by this:Deed of-Trust; have been:paid in'full:» You are hereby directed to cancel said note or notes
and tlus Deed of Trust wluch‘are»dehvered'hereby., and to reeonve‘ y thout ‘warranty, all the estate now held by you under

S A

WM G

[ACS WA S .




x 1960823 racsizs VA GUARANTEED LOAN RIDER

(For use with FNMA/FHLMC uniform instruments for
Veterans Administration guaranteed loans)

THIS VA GUARANTEED LOAN RIDER is made this ......<¢o%%..
....... FEBRUARY......., 19.91..., and is incorporated into and shail be deemed
to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt
(herein “security instrument") dated of even date herewith, given by the
undersigned herein  "Borrower! to .secure Borrower's Note to

U.S RP MORTGAGE ANY

..............................................................

................

(herein "Lender") and coverin the Property descr i security
instrument and located at ... 1031CEDARR53GED e HZ?{A’].]}?F S e

... OREGON.9760L..........

VA GUARANTEED LOAN COVENANT. In addition to the covenants and agreements
made in the security instrument, Borrower and Lender further covenant and

agree as follows:

1. If the indebtedness secured hereby be guaranteed or insured under
Title 38, United States Code, such Title and Regulations issued
thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of Borrower and Lender. Any provisions of the
security instrument or other instruments executed in connection with such
indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 17 of the security instrument, and hereby amended or
negated to the extent necessary to conform such instruments to said Title

or Regulations.

2. This loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to section 1817A of
chapter 37, title 38, United States Code.

3. Funding Fee. A fee equal to one-half of one percent of the balance of
This loan as of the date of transfer of the property shall be payable at
the time of transfer to the loan holder or jts authorized agent, as
trustee for the Administrator of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an

- additional debt to that already secured by this instrument, shall bear

e interest at the rate herein provided, and, at the option of the payee of

(Ey . the indebtedness hereby secured or any transferee thereof, shall be

L jmmediately due and payable. This fee is automatically waived if the

assumer is exempt under the provisions of 38 USC 1829(b).

4. Processing Charge. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the credit worthiness of the assumer and
subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the
maximum established by the Veteran's Administration for a loan to which
section 1817A of chapter 37, title 38, United States Code applies.

5. Indemnity Liability. If this obligation s assumed, then the assumer
hereby agrees to assume all the obligations of the veteran under the
terms of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the

indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower has executed the VA Guaranteed Loan Rider.

. 'STATE OF OREGON, . ‘_ /L 72@ A BN b

SS.
Cqunty of Klamath < RAY A / PILCHER Borrower

. Filed for i'ecprd at request of: . R : , . .
N _ Mountain Title Co. L ' W
‘on this __25th _ day of __ Feb. AD, 19 .91 : C. PILCHER , Borrower

at 3:33 oclock —_-P- M. and duly recorded = -
in Vol. ___M91 __ of Mortgages . Page,..3407 . - -
Evelyn Biehn . County Clétk™™ "7 /ISED 91-3529

By Qaclewe LWausle pabora o
E “ Deputy.
Fee, $28.00




