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“THIS TRUST DEED,
NIEL' B.. LIEUALLEN™ :*.

..February

______ MOUNTAIN TITLE GOMPANY OF KLAMATH COUNTY.. :

.............................. ZINERNCTE RO , as.-Trustee, and

th.right. of.

survivorship

)

o _ WITNESSETH: . .. .- . e
.Grantor irrevocably grants, bargains, sells and conveys fo trustee in: trust, with power of. sale, the property
~Klamath: County, Oregon, described as: : o

Lot 326, Block 174, MILLS ADDITION to the City of Klamath Falls, according fe
. to the'officialplat-‘thereof on file in the office of the County Clerk of Klamath
County, Oregon. .« oo e O i e .

w sy gois w

together with.all and._ si gul the  t ;,Lhu dit,

8 ; emen redi ants and. appurtena . and all other. rights thereunto belonging or in anywise
now or hereafter appertaining, and_the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said ‘real estate. T R A A S S ST s Co ST

. FOR THE PURPOSE OF.SECURING 'PERFORMANCE of each agreement of grantor- herein contained and -payment- of the

sum of SEVENTEEN THOUSAND FIVE HUNDRED. AND: NO/100.

o ee-Dollars, with interest thereon according to the terms of a promissory
, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... S F b uary 25 N Bx_2006

The date of maturity of the debt secured by th stated above, on which the tinal installment of said note
becomes due and payable. o AR

To protect the security of this trust deed, grantor agrees: . . ) e
- To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (¢) join in any
and repair; ‘not to remove or demolish”any building or improvement thereon; =~ Subordination “or- other agreement alfecting this deed “or the lien or charge
not fo commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part c! the property. The
. To complete or restore promptly’.and in good. and workmanlike ... rantee in_.any. reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally ‘entitled thereto,” and the recitals there'n of any matters or lacts shall

note of even date herewit.

destroyed thereon, and pay when due all costs incurred theselor, be conclusive, proof of the truthlulness thereof. Trustec's lees for any of the
3. To comply with all laws, ordi P 1ati nts, condi- . ‘3ervices mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting said property; it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any

Jjoin in such [ g st. pursuant to the: Uniform Commer- time without notice, cither in person, by agent or by a receiver to be ap-

cial Code as.the beneficiary may require .and to. pay for filing same in the pointed by a court, and without regard to
properpublic office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon
by filing olticers or searching agencies as may be deemed desirable by. the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneticiary. . . C o . issues and profits, including those past due and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collectit including r ble attor-
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such_other hazards as t :ﬁe eliciary. may frgm time o time require, in ~ liciary may determine,
an amount not'less than §: i :J_nsu]i%b evq e..., written in ' 11, The entering upon and taking possession of said property, the
> a b to the .b el y, with -loss payable to the la{(er.‘f all <. collection of such-.rents, issues and profits, or. the proceeds of {ire and other
policies ol “insurance shall be delivered to the beneficiary as soon as insured;  insurance policies or compensation or awards lor any taking or damage of the
if the grantor ahall lail lor any reason to procure any such insurance and to-.. property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira: waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or hereaiter placed on said buildings, pursuant to such notice.
the ‘beneliciary may ' procure the same at grantor's expense. The amount: ' .. 12, 'Upon delnuit by grantor in pay of sny indebted secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as Iff"""j""" essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option ol beneliciary the entire an £ or  decl all sums secured hereby immediately due and payable, In such an
any part ‘hﬂ'ﬂf‘: may. be released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the bencliciary may have. In the event
taxes, assessments and cther charges that may be levied or assessed upon or  ghe beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part of such taxes, assessments and other ihe trustee shall execute and cause to be recorded his written notice of dafault
charges become past due or delinquent-and promptly deliver: receipts therefor”  and his election to sell the said described real property to satisly the obligation
to beneliciary; should the grantor lail to make_ payment of any ‘taxes, assess-  secured hereby whereupon the trustee shall fix the time and place ol sale, give
fnents, insurance premiuis, liens or other. chardes payable by grantor,. either. potice thereof as then required by law and proceed fo focecloes thi tonvy Sive
by direct payment or by providing. beneliciary _with funds with which 10 in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may,. at.its option, make:payment thereol," -+ 13.. Alter the trustee has commenced loreclosure by advertisement and
and the amount: so, pald.iw:t‘lz.:nt_erest at:-the rate set*forth-in the note secured *  gale, and at any time prior to 5 days before the date the trustee conducts the
hereby, tog with the described in paragraphs 6 and 7 of this  sale, the grantor or any other person so privileged by ORS §6.753, may cure
trust deed, shall be added (o and become a part of the debt secured by this  the detault or delaults, Il the default comsists of a Inifore to pay, when due,
trust deed, without waiver of any rights arising Irom breach of any of the sums secured by the frust deed, the default may be cured by paying the
covenants hereol and for such payments; with interest as aforesaid, the prop- ... entire amount d’t’:e‘,at:the time of the cure other than such portion as would
erty hereinbelore described, as”well as the grantor, shall be bound to the  not then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein . being cured may -be cured by lering the perk required under the
described, and all such payments shall be immediately due and payable with> ' obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall,' at’the option ol the beneliciary, - “delaults; the ‘person elfecting the cure shall pay to_the beneficiary all costs
render ‘all sums secured by this trust deed.immediately.due and payable and - and . expenses ‘actually “incurred in enforcing the obligation of the trust deed
constitute a breach of .this trust deed. L Lo, .- together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, lees and expenses of this trust: including the cost ‘
of title search as well as the other costs and expenses of the trustee incurred

by law.
in connection with or in enforcing this obligation and_ trustee’s and attorney’s

the adequacy ol any security for
and take possession of said prop-

14. Otherwise, the sale shall be held on the date and at the time and
fees actually incurred .'glace dasi‘!:;led in AtI:-;éano‘:ice' of s;_l’:.- o‘r,lhe time to"whig:; said sale !r;'ay
! . e o ’ . .. . be postpon as . provi y law, e frustee may sell said property either
7. To appear in ‘and delend any action ‘or:proceeding purporting:t0®- - 1 one’ parcel or_in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers ol beneficiary. or trustee; and in any.suit,, . auction :to’ the “highest-bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including * * Spai deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure ol this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or = arranly, express or im~
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the plied. The recitals in the decd of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor ll:r'ﬂu-r agrees lo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r as the Y's Or frustee’s ator-  spa) apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. cluding thezoompensaﬁon of the rmsteeband a reasom:i; ch;rge by trustee’s
: . attorney, to the obligation secured by the trust deed, (3) to all persons
Itis mUtua”y agree‘i that'_ . nvingyregoriied liens subﬁequent to the interest of the trust)ee in thf trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the

under the right of or . y shall have the  surplus, il any, to the grantor or fo his successor in interest entitled o such
right, it it so_elects, to require that all or any portion of the monies payable surplus,

as compensation for such taking, which are in excess of the amount required 16, Beneliciary may irom time to time appoint a successor or succes-
to pay all reasonable coats, expenses and attorney’s lees necessarily paid or sors to any trustee named hercin or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to benelitiary and under. Upon such appointment, and without conveyance (o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,  trustee, :f: latter shall be vested with all title, powers and duties conferred

both in the trial and app courts, ily paid or incurred by bene- . upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebted bsti

+..and ion shall be made by written instrument executed by beneliciary,
secured hereby; and drantor agrees, at ifs own’ expense; o take such actions - “‘which, when recorded in ‘the mwortsage records ol the county or counties in
and execute such instruments as shall be necessary in obtaining such com-  which the property is si d, shall be ive proof of proper appointment
pensation, promptly upon bencliciary’s request. ol the successor trustee.

. At any time and irom time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
lticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a pubiic record as provided by law. Trustee is not
endorsement (in case of lull r 'y , for lation), with Hecti: bli d fo notily any party hereto of pending sale under any other deed of
‘the“liability of any person for the pay of the indebted, trustee may  trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) .consent to the making of any map or\plnr of said property;. (b, shall be a party unless such action or proceeding is brought by trustee.

NOTE: The. Tryst Deed ‘Act provides' that ‘the' ‘r’u‘sle'e"ﬁe"r‘euhde? must” be “elthier Vdﬁ:'nﬁié‘rﬁe‘y,l‘;‘\hl‘\o' an detive ‘member’ of  the' dreééﬁl Sv'ave’fk&'r,. o ‘l;ani(,itr'us; cérh‘pény
or savings and [loan iati horized to do busi under the laws of Oregon or the United Siates, g title insuronce company outhorized 10 insure title 10 rec!
property of this state, its subsidiaries, offiliates, agents or branches, the United Stoles or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585.

Y




The'g grantor covenants and agrees'to and with the ‘be.

eized. ‘n ?ee simple of said described.

Lot

iciary and ‘those cIalmmg under ‘hrm, tI}at he is Ia law-

bed reaI property and has a vahd unencdrnbered trer thereto excépt

fully se
none

The grantor warrants that the proceeds of the loan represenred by the abave described note and this trust deed are:
(a)* primarily for grantor's personal, tamily or household purposes (sea Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed apphes to, inures io the beneht o! and binds all parties herelo, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, s and igns. The term beneficiary shall mean the holder and owner, including pIedgee of the contract
securad hereby, whether or not named as a beneliciary herem. In construlng this'deed and whenever the context so requires, the masculine

ger i the and the ter, and the sing ludes the plural,

. IN WI TNESS WHEREOF said grantor has hereunto set his- hand the day and yeanp first above written.
*. lMPOR‘I‘ANT NOTICE. Dolﬂo, by lining ouf, ‘whichever wcrranfy {a) or (b) is W, . %_’/
not appli ‘if y (a) is applicable and the beneficlary is a creditor " .B.. ALLEN
as such 'word is defined ln the Truth-in-Lending ‘Act and’ Regulati Z, tho FSFPNPEN 3 .
ficiary -MUST ,.', with_the Act and Regulati by kt
disclosures; for this purpose wse Stevens-Nass Form No. 1319, or cqulvclonl,
f

e Act.is, riot rcqulr-d, dnsngcrd rhlt nelkc.

of o 'ﬁn‘nbﬂn'ft ;) pormlcn

use th gnﬁ'::; uquvgvlndglﬁunl appmlh M

STATE OF ORE_GdN, - )

: ) ss.
Counly of J)

:Thls’ ms(rument was acknowledged before me on

19...... , by

‘as. .

of
. A AA ‘Notnry P Oregon
(SEAL) - : (SEAL)

L ycomm:ss:on exprres / / // é /? / E My commission gxpires:
llQUESl’ FOR FULL l!CONV!YANCi
Yo be und “only whcn obllgu"om huvo been paid.

TO: ... L X Trustee "

The undersigned is the legal, owner and holder of all i d! I, secured -by the foregoing trust deed. All sums secured by said
trust deed have- been 1ulIy paid and satistied. You heraby are d:racred on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to stat to H all evid of._indebtednes sscured by said trust deed (which are delivered to you
heremth togerher wn‘h said trust deed) and to reconvey, wrthout war nly, . ro ‘the partxes ‘designated by the terms of said trust deed the
estate now held by you under the same, Mml reconveyance and d B8 0 oottt et v e eeese e
DATED: »19.

Beneficiary
Do not lose er destrey this Trust Deed OR THE NOTE which It secures. Both must be drllvaud to lh; trustes for llation before Y wiil bs mode.
. iy STATE OF OREGON
T(FORM Ne. 881} ’ T co County of ...
STEZVENS-NESS LAW FUB, CO,, PORTLAND, ORE. I cert,fy that the Wlth’n ’nstmment
was received for record on the...2..5..§.1.1. day
. of Feb. ;19..9%
3889 Rio Vista' OR_ 97603 s e i at3:33...... o’clock .2 M., and recorded
Kl‘amath Falls- Geantor SPACE RESERVED in book/reel/volume No. .. M3L . on
: ' : - ~page ... 3413 ... or as feeffile/instru-
BRUCE ‘Lii-& ALEXIS GUSTAF SON ment/microfilm/reception No...26274

957.. Trav:.s Avenue

Record of Mortgages of said County. -
Eugene, . OR.97404:

Witness  my hand and seal of
County affixed.

Eenallcz'ary

"AFTER RECORDING RETURN TO. R | e L e ) . o
MOUNTAIN TITLE COMPANY OF =~ ** e S pielyn. Biehn, County Clerk
- ,}KLAMA.TH COUNTY I NAME o TR

¥ TR 57T
R \¢‘14r 'Z DGPUfY

Fee -




