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DEED

THIS TRUST DEED; made this .......20t0 . _.day of

Chris: Elverfeld, dba Klamath Builders,

an assumed business name

as Grantor,

Mountain Title”Companv of Klamath County

, as Trustee, and

Jim Mieloszyk and Karyn Mieloszyk, husband and wife

as Beneficiary, L

‘Klamath

Lot 4,
County, . Oregon.
TOGETHER WITH:

and to pay in full and to hold the Seller

together with all and Vit the t
now or hereafter appertaining, and the rents,

tion with said real estate,
SECURING PERFORMANCE

heredi

o WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in_ trust, with power of sale, the pro})e(ty
County, Oregon, described as: - o - ’

Block 14, EWAUNA HEIGHTS ADDITION to the City of Klamath Falls, ‘according
to the official plat thereof on file in the office of the County Clerk of Klamath -

city Lien, in favor of the City of Klamath Falls., Docketed February.,
1988, Improvement Unit 302, .Card No. 3. .The .above Grantor does hereby agree to assume

] ts and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all tixtures now or hereaiter attached to or used in connec-

harmless therefrom.

of each agreement of grantor herein contained and payment of the

FOR THE PURPOSE OF. ' {
AND 54/100

sum of TWOTHOUSAND EIGHTY—NINE‘
’ ~———($2,089.54)

note of even date herewith, payable

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor: agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not fo remove or demolish any building or improvement thercon;
not to commit or permit any waste of said property.. .. . .

= "2, To complete or restore promptly and in good and workmanlike
any building or impr which may be constructed, damaged or
destroyed therean, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi regulati
tions and restrictions alfecting said property; if the
join in ind such li ing t
cial Code as the beneliciary may require and to pay lor liling same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by . filing oHicers or searching agencies as may be deemed desirable by the
beneliciary. , O

. To pi and insurance on  the buildinds
now or herealter erected on the -said premises against loss or damage by tire
and such other hatards as the bencliciary may from time to time require, in
an amount not less than $.. written in

ble to the b ficiary, with loss payable to the latter: all

, condi-

.. . " S .

il the grantor shall lail lor any reason to ‘procurc any such insurance and_to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at .grantor’s ‘expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any
may determine,
any part thereol, may
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises

or at option of benelici

tares,
against said property belore
charges become past due or

any part of such taxes,

make such payment,
and the amount so
trust deed, shall be < >
covenants hereol and for such payments,
erty hereinbelore described, as well as the grantor, shall .be bound -to
sarme extent that they are bound for the payment ol the obligati
described, and all such pay shall be immed

render all sums secured by this trust
constitute a breach of this trust deed.
To pay all costs, lees and

in connection with or in enforcing this
fees actually incurred.

To appear
aflect the security rights or powers of beneliciary or -trustee; and
action or, proceeding in. which the beneliciary or trustee may appear,

fized by the trial court and in
decree of the trial court, grantor further agdrees to pay
pellate court shall adjudge ¢ ble as the b i
ney's lees on such appeal. -

It is mutually agreed that:

8. In the event that any portion or all ol said property
under the right of i de H 1 i b fici:
right, il it so_elects, to requi

Y

o
re that

to pay all reasonable costs, expenses

both in the trial and app courts, ily

to beneficiary or order and made by _grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .‘..(.Zyrs..ifrom..closing)._

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or. alienated by .the grantor without first having
then, at the beneficiary’s option, all obligations ‘secured by this instrument,

beneliciary so requests, to
pursuant to the Uniform Commer- .

Nliaes of insurance shall' be delivered to the beneliciary as soon . as insured;’

indebtedness secured hereby -and in such order as beneliciary
ary the entire amount so collected, or
be released to grantor. Such application or release shall

free from construction liens and to pay all
assessments and other charfes that may be levied or assessed upon or
assessments and other
delinquent ‘and promptly deliver receipts thetelor
to beneliciary; should the drantor lail to make payment of ‘any taxes, nssess-
ments, insurance premiums, liens or other charges payable by geantor, : either
by direct payment or by providing beneticiary with tunds with which . to
beneticiary may, at its option, ‘make' payment thereo!,
id, with interest at the rate set forth in'the note secured '
hereby, together with the obligations described in' paradraphs 6.and 7 of this:.
added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
with interest as aloresaid, the prop-
the
herein
Iy due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
deed immediately due and payable and

expehsea of this trust including the cost
of title search as well as the other costs and cxpenses ol the trustee incurred
obligation and trustee’s and attorney's

in and delend any “action or.proceeding- purporting to
in_any suit, '
including .,
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attarney's fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
the event of an appeai !rom any judgment or
such sum as the ap-
s or trustee’s attor-

shall be taken
'3 'y shall have the
all or any portion of the monies payable
as compensation lor such taking, which are in excess-of the amount required
and attorney’s less necessarily paid or
incurred by drantor in such proceedings, shall be paid to beaeliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,

i aid or incurred by bene-~

Dollars, with interest thereon according to the terms of a prorissory

.......... ,19.93....

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

franting any easement or creating any restriction thereon; (¢) join in any
subordination or other agrcement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
.'be" conclusive prool of the truthlulness thereol. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than §5.
10, Upon any delault by grantor hereunder, beneliciary’ may at any
_ time - without notice; either in person, -by agent or by :a receiver to be ap-
. pointed: by a. court, and without. regard to the adequacy of any security for
the indebtédness hereby secured, enter upon and take possession of said prop-
erty or, any part thereol,-in its own name sue or otherwisescollect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collecti includi
'qey's'lces upon any indebtedness secured hereby,
ficiary may determine,

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
i policies or comy ion or awards lor any taking or damage ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in pay of any e ss secured
hereby or .in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums d hereby il diately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this frust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In t{:e_ event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustes shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86,735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and.at any time prior. to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the deiault or delaults, If the delault consists of a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering_the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or

" delaults,. the person ellecting the cure shall pay to the beneficiary all costs
and “expenses’ actually incurred in enlorcing the obligation of the frust deed
todether with trustee’s and attorney's lees not exceeding the amounts provided
by law. . . -

Y 18W. . i Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may

. be postponed . as provided by. law. The trustee may sell said property either

inone- parcel -or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the -purchaser .its deed in form as required by law conveying

the property so sold, but without any covenant or warranty, express or im-

plied. The recitals in the deed of any matters of fact shall bc conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

5. When frustee sells pursuant to the powers provided herein, trustee
o%all apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustce and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) 1o all persons
having tecorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order o their prionity and (4) the
surplus, it any, to the grantor or to his in interes: itled to such
surplus.

16. Beneliciary may from time to time appoint & SuCCessor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

ble attor-

bene-

r
and in such order as

s dob b,

ficiary in such pr and the bal. applied upon the
a

secured hereby; and grantor agrees,

y's request.

liciary, payment of its fees and presentation of this. deed

d at its own expense, to lake such actions
and execute such instruments as_shall be necessary 'in_obtaining- such com-'.

p ptly upon r] € .
9. At any time and from time to time upon written request ol bene-
and Lthe note for

and shall be made by written instrument executed by beneliciary,
which, when recorded . in the mortgage records of the county or counties in
which the property ‘is si d, shall be lusive proof oi proper appointment
of the successor trustee.
17. Trustce accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
bli

endorsement (in case ol tull reconveyances, for ),
the liability of any person lor the pay ol the indebted
(a) consent to the making of any map or plat of . said property;

trustee may
(b) join in

dated to notify any party hereto of pending sale under any other deed of
trust or ol any action or procceding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act
or savings'.and lo ]

provides that the fiustee hereunder must be either an attorney,
an i horized to 'do busi under’ the lows ' of <Qregon- or
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or ony agency thereof,

who is an active member ,of‘ the Oregon State Bor, .o bank, trust company
the :United States; o title insurance company guthorized to insure title 10 real
or on escrow ogent licensed under ORS 654,505 to 696.585.




: T he grantor covenants and agrees to andl w:thw the beneficiary an y
fullyesexzed in. fee srmple of satd descnbed reaI property-and -has-a: ‘valtd unencumbered txtIe thereto o e

and that he wi

The grantor warrants that the proceeds ot' the Ioan represenled by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
Mmmmxﬁmxmxxwm FHBBHXXX

@xf&ikﬁéﬂﬁ%ﬂxwx

This deed apphes to, inures to the benelrt oi and bmds all parties hereto, their herrs legat devisees, administrators, executors,
personal repr s and assigns. The term beneficiary shall mean the holder nnd owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the ‘feminine and the neuter, and the smgular number mcludes the plural :

IN WI TNESS WH EREOF said grantor has hereunto set hrs hand the day and year first above written.

»* IMPORTANT NO‘I’ICE Dele!o, by lmmg out, whlchever wurrunly (a) or (b) is
not 1] y (o) is licable and the beneficiary'Is a creditor

as such word Is deﬁnud in the Trulh-In-lsndmg Act and Rogulalion z, ﬂn B
b

beneficiary MUST comply with the Act-and R le
disclosures; for this purpose uso Stovens-Ness Form No. 1319, or -qulvclenr

lf ‘compliance with’ the Act is not raquired, dlsregurd this nellcc.

STATEOF OREGON County of ....Klamth
: . TIus mstrument was acknowledged before me on

- by .
~ This instrument was acknowledged before me on

by Chrls Elverfeld : )

as

of Klamath Bu1lders R

; " otary PubIrc for Oregon
é/ /?N

M y commrssron expxres

. REQUEST-FOR FULL RECONVEYANCE
. To be used only when obllgcllem huvo baen paid.

Mountaln Tltle Company of Klamath Countyee o

omg trust deed. All sums secured by saxd
terms ol

) The underugned is tha legal owner and holder» f I mdebtedness securcd by the loreg
trust deed have been tully pmd and satrshed You hereby are dlrectad,‘nn payment to you of any. sums owing to you under the
said trust deed or pursuant to statu ] all ot indebted _secured . by said trust deed (which are delivered .to you

herethh together wrth said trust deed) and to re onvcy, to the partxes desrgnated by the terms of said trust deed the

n'.V.
1 ‘,!oA - IETTEp———

Beneliciary

llation befors y will be mode.. .

STATE OF OREGON,
: co County of . ..*Kla.ma.th' e }ss
STEVENS NESS LAW. PUB. ‘€0, PORTUAND, 'OREST! = N I oerttfy th&t the mthm mstrument
thday

-Klamath Bu1lders -

P.0--BOX 234 .o oy e o ‘ot 3134 . o'clock ..M., and recorded
""" Keno ""'OR 97621 'SPACE RESERVED in book/reel/volume No. M1 on
FOR " page ... 416.......... or as fee/file/instru-.

Grantor ¥

. ment/mxcrofrlm/receptxon No.
"Y' Record of Mortgages of said County.

Witness .my . ‘hand and ‘seal of.
County afirxed.

. RECORDER'S USE .

Bene!ica';ry

AFTER RECORDING RETURN IO s
Mountam Title: Company—f'.r
222'S. Sixth St.

'a“{‘m‘ hath Falls, OR.9760L

TITLE

= Evelyn..BJ.ehrL,...Cqunty".Clexk..'

Fee $13.00 . .




’ Whereof the g‘ :
2t _grantor, u‘ has’ caused its name to be signed:a




