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TRUST DEED -

.....day’ pi

as Beneficiary, o e

» ; WITNESSETH: AR
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust,"with “power of sale, the ‘property
AMATH County, Oregon, described as: o

ck_5, Pleasant View Tracts, accordiﬁg to the of_f:ig'::::‘.,vail;’ﬁlét, ifhéi:e‘ofu::' V
f‘_f:j.ce;kgfy-}the County Clerk of KL}.amath Coum‘;;x;: Oregon.. .. S

£ & L

R FETREEES

tpge{he(.with all and singular the ts, heredii ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or
tion with said real estate.
- FOR THE PURPOSE OF S,E,_CU.RI.I‘VG,P'EREQRMANCE‘O‘I g_ach:‘agreement
cam of .. THO_ THOUSAND FIVE HUNDRED AND

S - ($2.,5(
note of even date herewith, payad’e, to Dbeneticiary, or, orc s .
not sooner, paid, to be due vand‘payable,. A2 51 o S Lo e . .

The date of maturity of the debt secured by $his instrument 1S the date, on which the final installment of said note

becomes due and payable. In the event the within described property, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first ‘having. obtaine pproval ot the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .- "+ R e

used in connec-

of drantor herein contained and payment of the

.the final Qaymeng pf princi

= _Dollars, wi h.interest. thereon accbrding to the terms of a promissory,
tor, . the pal and interest ‘hereol, it
19.92 L :

To protect the security of this trust deed, grantor: agrees: s . . .
1. To protect, preserve and maintain said property in good condition granting any easement of creating any .restnc.non thereon; (c) join int any
and repair; not to remove Of demolish any building or jmprovement thereon; subordination of other n'greement alfecting this deed ©oF the lien or charge
not to commit or.pe _sai ey oy i g thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To comp: r a in “good and workmanlike grantee “in_any reconve: 3 be described  as the *'pérsori or persons
manner any building or imp i be constructed, damaged or “legally ,enu_!led thereto,” and the recitals therein of any'maners or lacts shall
destroyed thereon, and pay w ed therelor. | be c'oncluslve_r prool_‘ol 'H:e truthfulness thereof. Trustee's Jees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5. e
tions and restrictions allecting said property; il the beneliciary 80 requests, {0 - 10. Upon any delault by Arantor hereunder, beneficiary may at’ any
ting such financing stafements pursuant to the Uniform Commer- * time without noatice, ; either in person,” by .agent or by a receiver to be ap-
e Yheneliciary  may require and to pay for filing same in the poin ed by a court, and without regard to the adequacy of any security for
per p Hlice or oflices, a% well as the cost of all Jien searches made upon and take poss_ession of said prop-
by filing olticers or searching agencies as may be deemed desirable by the llect the rents,
beneliciary. U o o A o ¢
4. To  prdyide chnti ly intain i on the ilding: expenses of operation
K id premises against loss or damage by fire ney's fees upon any indebtedness secured hereby,
speliciary may irom time to time require, in ficiary may determine.
an amount "01."’1,’,’"‘"‘ LU, ~insur .bl.e.‘.value written' in 11. The entering upon and taking possession of said pro,
¢ Q b Y

1 R
P e, bene ‘with loss payable to the latter; all collection of such rents, ijssues and profits, or the proceeds ol fire
policies of. insurande jshall bi ‘deliyered” to the beneficiary-. as . soon . as insured;:ic
it the grantor shall lail for any Jyéason to'procure any such insurance and_to

id policies to the pencliciary at least filteen days prior. to the expira- .,

any- golicy of insurqnce‘now of | hercalter . placed on’ said buildings,
the beneliciary mny“.procu're the samc a(,&gr.an(or's expense. ‘The amounti:; 712, Upon® default by grantor in pay ¢ of any indeb di secured
collected under any fire of other insurance” policy A lied by benefi- ' pereby or in his, performance ol any ‘agreement hercunder, time being of the
ciary upon any indebtedness secured hereby: nd dn". 3 essence with respect.to such payment and/or performance, the beneliciary may
may determine, A hereby immediately due and payable. In such an
any part thereof, may be re h i H jon may proceed fo foreclose this trust
not cure or waive any default or 1o i i he trustee to foreclose this trust deed by
act dong p}lx_rsuant to such notice.

perty, the

and other

licies or. compensation of awards for any taking or damage of the

d the application or release thereol as atoresaid, shall not cure of

y ‘delault or, notice of default hereunder or invalidate any act done
pursuant (o such ‘notice.

. . . . tee to pursue any other right or
o keep said prems nsteuction liens and to pay all Temedy, either at 3 d ticiary may have. in the event
taxes, assessments and other C e levied or assessed upon or the beneliciary e ¢ and sale, the beneliciary o
against. said property belore any patt . axes, ns':essmenlg an the trustee shall execute and ca ed his written motice of default
charges” become past due or delinquent ‘and prompllydchver receipts and his election to sell the sai to satisfy the obligation
to ‘beneliciary; should' the -grantor fail to° make payment af any taxes, assess=t gecured Siereby whereupon the 1 fix the time and place of sale, give
ments; - insurance. premiums, liens ar. other. charges ' pa cable. by.grantor.: ither:, notice thereol as then required by law. and proceed to foreclose this trust deed
by dire;t,,paymen@_ or..by .nrovtdmﬂ “beneliciary with funds, with which. to, thanmer provided in ORS §6.735 to 86.795.
make such. pnyment,‘_!)enelfc:nfy may, at its option, ment the .. 13, Alter the trustee has commenc foreclosure by advertisement and
so paids w“".’"'.’""‘“"”!’ rate ‘set’ A d " gale, and at an. 5 days belore the date the trustee conducts the
ith. the obligations described .in paragraphs sale, the granto rivileged by ORS 86.753, may cure
d to and become a part of the debt secured by the default or ult consists of & ailure to pay., whe
r of any rights arising trom breach of any of the sums secured by th od, the default may be cured by paying the
such payments, with interest as aforesaid, the prop-  entire amount du i other than such portion as would
,.as well. as the. grantor, shall: be: l?our"ndrlo‘,.,ﬂ}e vot then,be due h . An: delault that is capable of
e ‘bound lor’ the, payms t of the hetein  peing cured may b b i ance required under the
“and all such payments shall be immediately due and pnyuble.u:xth- _obligation . or trust deed. H H o curing the default or
and ‘the nonpayment thereof shall,” at the option of the beneliciary,” “detaults, the ‘person etlecting th to the beneliciary all costs
by th:sdtn:ist deed immediately: due and payable .and = and expenses actually incurred ‘i e o::;igat;o’:: ol the trust edg-:z
eed. RO TR P L I i g r ceeding the amounts %
o fees and expenses of this trust jacluding the cost together with trustec’s and attorney ¢ pro

¥ S . by law,-. .
of title search as well ns the other Costs ‘and expenses ‘ol the trustee incurred " y. a1 4, Othe

in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time fo which said sale may
fees actually incurred. . . R " . be postponed as provided by law. The trustee may sell said property cither
7.To ‘apl . d ‘any -actionor proceeding purporting - (o’ in one. parcel “of in - sep d shall sell the parcel or parcels at
{ beneficiary or, trustee; and :in-any. su auction - to . the -highest b . payable at the time of sale. Trustee
“shall_deliver .to_the putchaser. its d od in form as required by law conveying
' roperty 3o sold, but without any covenant or warranty, express or im-
plied. The recitals i o deed of any matters of 1act shall be conclusive prool
13 b of the truthlulness thereol. Any persoi. excluding the trusfee, but including
fixed by the trial cour i the grantor and ‘beneficiary, may purchase at the sale.
decree of the trinl court, grantor further agrees to pay such sum as, 15. When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge * ble as the b f y's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding th(e}t):ompe;saﬁzrll. of the xrus:;e ;ndha reason;b:; Y
H . attorney, to the o igation secur y the trust deed,
Itis nlu‘un”y ngroud that: N hnvingyreoorded liens subsequent to the interest ol the trustee &
8. In the event that any portion or all of said praperty shall be taken  decd as their interests may appear in the order of their priority &
under the right ol ¢ do or a tion, benel ; shall have the ‘surplus, il any, to the deantor or fo his successor in interest entit
right, it it so elects, to require that all or any postion of the monies payable surplus.
as compensation for such takingd, which are in exces: y:rcd 16. Beneliciary may from time to time appoint a successor or wuccer-
to pay all reasonable_costs, expenses and atforney’s ly sors to any trustee named herein of o any aRessor frustec appointed here
incurred by, grantor in such proceedings, s it Yy under, Upon such appointment. and without conveyance to the successor
applied by it b the latter shall be vested with all title, powers & 3
both in the trial and appe ed upon any trustee herein named of appointed hereunder. Each such appointi
ficiary in such proceedingds, and the balance applied upon n and substitution shall be made by ted by beneficiary,
secured hereby; & s, at its own expense, fo ia which, when recorded in the mortgage r s or counties in
“and’, exécute “such’i instranien shall: be necessnryl_‘in;.obtmni_ng such - ‘which the property is situated, shall be conclusive proo pointment
pensation, promptly upon beneliciary’s request. .
9. At any time and irom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
¢t (in case of tull reconveyances, for lation), without ing oblig: y any party hereto © d
¢the liability ol any person for the pay ¢t of the indeb trustee may trust or of any action of proceeding in which grantor,
(a) consent to the making of any map or plat of said property; (b) join in shall be a patty unless such action or proceeding is brouy,

rwise, the sale shall be held on the date and at the time and

d

ANOA‘EE: ThévTru‘u Deed Act provides that. |hé5ms‘|ec.}kéun&cf 'ﬁ{qgl‘be "e'rhavrzérn_‘caijor'ne;",- whé l;ion"duiy; memberv of the Oregéri_St;x;e écr, a bank, trust company \ .
or savings and 1oan® association “ouih&rizedv'!o’[do"?b\lslneu ‘under~the flews,iof"Oreaen‘er"he,’Unhedv‘Slmcs.xu‘mle i e pany - authori dito insure title 10 veal L
property of this stote, its subsidiaries, affiliates, agents of branches, the United States or any agency shereof, or an escrow agent licensed under ORS £96.505 to 496,585, ‘ i

:3




The grantor warrants that the procecds of the loan reprcsenfed by the above descnbed note and this trust deed are:
- (a)* primarily for grantor's personal, family or household purposes (‘see: Important. Notice below ),
(b) for an organization; or (even'if grantor is a natural persan) are’ for busmess or commercial purposes.

Thié'deed applies to, inures to the beneht of and binds all parties. herato, the:r heirs,
personal representatives, successors and assigns. The term beneliciary shall.mean.the holder a
secured hereby whether or not named as a beneficiary herem. In conslrumg this deed and wh

the inine and the' ter, and the sing ;' des the plural

legarees, devisees, admini 12
nd owner, including pledgee, ol the conlract
enever the confext so requires, the masculine

IN WI TNESS WHEREOF saxd grantor has hereunto set hIS hand he day and year first above Wntlen.

* IMPORTANT NOTICE: Dalate, by lining out, whichaver warranty {a} or (b) s / 4 / ﬁ Y Crerteteres
icable; i

not appl f anty (a) Is applicable ‘and the beneficiary is a creditor '

as such waord .is defined in the Truthein-1 ding, Act and Regulati z, 'ho Hd]-:‘BERT N.KASPER

boncﬂ:iury MUST comply with.the Act and. Regulation by. maki i el
for this P use St Ness Form No. 1319, or oqulvulcnl.

If ¢omplicn<o wnh lho Act is not roqumd, dlmgard th nollco.' .

Ve ba. 7/"7 %omf/
' HELEN M. KASPER / ;

STATE OF OREGON County of ‘; : Klamath ) SS

‘This insfrument was acknowledged before me on ... February 25th. . ,19.91,
HOLBERT N." KASPER AND HELEN M, KASPER

This’ mstrument was acknowledged befote me on 1 i ' s 19...

: \ hj IN\\I A }I \R f)/l,./
: ] \ » Notair I:’Lzébltgc for Oregon

. M y commtssxon eg_wf\g

REQUEST FOR FULL RECONVEYANCE =
«; 7o be vead cnly wlun eblluu'lam huv. bean pald

The underugned is the legal owner and halder ol all mdebtednesa ucured by the loragomg trust deed. All sums secured by said
,trust deed have bean tully paid and uhshed You hereby are dtrected on; paymant lo you of any sums owing to you under the terms ol
said trust deed or _pursuant to stafute, to ‘ I o! indebfeds secured by said. trust. deed (which are delivered to you
'herethh together wzth ua:d trust deed) nnd reconvey, wtthout warranty, lo the parhes dengnnted by the terms ol sard !rust deed the
estate now held by yo under tha u Ve ni

De not lose or destroy this Trust Desd OR THE NOTE which if secures. Both must be delivered to the trustes for Y will be mede.

TRUST DEED‘ O | R SRR STATE OF OREGON,

.(FORM No.- 81}
. IYIVENI Nlll LAW PUI co. .PORTLAND Oll

Grantor "sPAcE A}RESE‘R\}E‘D" in book/reel/volume No.
. FOR . . ...... or as fee/file msttu-
RECORDER'S USE o ment/nucrofxlm/reoeptxon No..
. . . el _ .. Record of Mortgages ofsa:d County.
: Bm,;,c,,,y T . Witness my hand and ‘seal . of
=|| * ' _ County affixed.

'AFTER RECORDING RETURN TO'~

Eize.lyxi..Bie.hn.....C.Qunm.'&.l'gxkj

NAME TITLE

Bt sleald Y\ tleceoolt 26 Depiity |
N = b IS A




