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e SO .

o THIS TRUST DEED, made this

_Raymond.K.-Rddford and.Sandra. L.

as Grantor, .- ,.?MQUNTAIN...TITLE...GQMEANY...QF...KLAMATH...C.QUNTY

.Freda E..Curtis ... ;

as Beneficiary,

: ; WITNESSETH: S o o
Grantor ‘irrévocably ‘grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ininooooKlamath: oo ...1County, Orégon; described as: - ' :

Lot 3, Block 9, FAIRVIEW ADDITION to the City of Klamath Falls; sdccording to the ‘official
plat thereof'--onﬂf»i‘le in the office of the County Clerk of Klamath: County, Oregon

This Trust Deed, can be assumed.by .a.new, Buyer: with. the presentation.of a good
credit report to the Beneficiary. S :

together with all and singular the ts, heredit ts and ap

i pur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURINQ }fERFORM‘AN‘CEl of each agreement of grantor herein contained and payment of the
sum of ......EIGHTEEN. THOUSAND. FIVE. HUNDRED. AND. NO/100:
..($18,500.00) '

s : .Dollars, with interest thereon according to the ferms of a promissory
note of even date herewith, payable to beneﬁc::ary or order and. made_by. grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ....PEL. terms of the note . ., .id9 -

The date of maturity of the debt secured by this instrument is the date, stated above, on
becomes due and payable. In the event the within described property, or any par
sold, conveyed, assigned or alienated by the grantor without first having
then, at the beneficiary’s option, all obligations secured by this instrument,
herein, shall become immediately due and payable. . - B TR

which the final installment of said note
¢ thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

To protect the security of this trust deed, grantor agrees: . STl . - ..

1. To protect, preserve and maintain said property in good condition dranting any casement or creating any restriction thereon; (c) join in any
and repair; not to remove or 1 lish any building or impr thereon; subordination or other adreement aflecting this deed or the lien or charge
not fo commit or permit any waste of said property. X k. thcrcol;w(d)’ reconvey, without warranty, all or any part oL the property. The

. 2. To complete or restore promptly and in" good and ‘workmanlike frantee "in any reconveyance may be described as the ‘‘person or persons
any building or impr which may be constructed, damaged or “legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therefor. be conclusive proot of ‘the truthiulness thereol. Trustee's fees for any of the

3. To comply with all laws, or H r i , condi- services mentioned in this paragraph shall be not less than s5.
tions and restrictions alfecting said property; i the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in ting such ti ind ts pursuant to the Uniform Commer-  #ime without notice, either in person, by agent or by a receiver to be ap-
¢ial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without refard to the adequacy ol any security for
proper public office or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or’ searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiaty. s L issues-and prolits, including those past due and unpaid, and apply the same,

4. To ' provide .and continuously maintain insurance on the buijldings ~ less costs and expenses of operation and collection, i ding r ble attor-
now or herealter 'er_ec{fd on the sa§7 premises a%ninst loss or damage by fire ;l.eys lees u;;on any indebtedness secured hereby, and in such order as bene-
and such.other hazards-as th icigr om_Li time require, in iciary may determine.
an amount not :less than’ fﬁﬂfﬂs’ﬁ“ﬁabf&”ﬁiﬂ ., writfen in I1. The entering upon and takind possession of said property, the

H ptrdle ‘1o, {; y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies o[j_nsurance‘ sl_mll be delivered to the beneliciary as soon as insured; i ‘policies.or H or awards lor any taking or damage of the
il the grantor:shall fail for ‘any reason to procure any such _imumnce nnd' to property, and the application or release thercof as aloresaid, shall not cure or
deliver said policies toithé beneliciary at least filteen days prior to the expira- . waive any . declault or. notice ‘of. default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, ~ pursuant to such notice. .
the beneficiary. fray’ procire the same at grantor's expense. The amount = ' 13 [pon default by grantor in pay ¢ of any i secured
collected under any- fire;or other insurance policy may be applied by benefi-  porehy o in his performance of any agreement hereunder, time being of the
ciary ‘upon any.indebtedricss secured hereby -and in such order as beneficiary  cgsence with respect to such payment and/or performance, the beneliciary may
may _determinie, or at'option of beneliciary the entire amount so collected, Of  declage all sums secured hereby immediately due and payable. In such an
any!part thereof,, may be relcased to granfor, Such application or release shall . cyene the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of detault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement “and sale, or, may direct the trustee to pursue any other right or

“To keep said premises Iree fram construction liens and to pay all  {emedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon of  the Beneficiary elects o foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such faxes, assessments and other  (ne trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly “deliver receipts therelor  anq his election to sell the said described real property to satisly the obligation
to beneficiary; should the grantos fail to make payment of any taxes, nssess-'  ccured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other. charfes payable Ly drantor, _either .. poice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing beneliciary with funds with which to . ¢be manner provided in ORS 86.735.to 86.795.
make such payment, bencliciary may, at its option, make payment thereol, 13. After the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the ‘rate set ‘forth in the nate secured  ga1i and at any time prior to 5 days belore the date the trustee conducts the
hereby, todether with the obligations described in paragraphs .6 and 7 ot this sale, the grantor or any other person 2o privileged by ORS 8§6.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this _ipo’ default or delaults. If the delault consists ol a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest as aloresaid, the prop= .ntire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well . as. the grantor, shall be bound to the .. not then'be due had no delault occurred. Any other default that is capable ot
same_cxtent that they are bound for the payment of the obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with-  obligation. or. trust. deed. In “any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, delaults, “the person_ellecting the cure shall pay to the beneliciary all costs
vender all sums secured by this trust deed immediately due.and payable and " and expenses actually incurred in enforcing the obligation of the trust deed
constitute a_breach of this trust deed. . . . todether with trustee’s and attorney's fees not exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust including the cost  pylaw, i B
of title search as well as the other costs and expenses of !he_ trustee mcurre_d 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place. designated in the notice of sale or the time to which said sale may
lees actually incurred. L e e pe et .. .be. postponed as provided by law. The . trustee may sell said property either

7. To appear in and delend any action or proceading ‘purporting - 1o *:lin “one: parcel orin separate parcels and shall sell the parcel or parcels at
aHect the security .rights or. powers ol beneliciary or trustee; .and in any suil, ' - auction to the Righest bidder lor cash, payable at the trme of sale. Trustee
action or proceeding in which the beneficiary or. trustee may appear, including . shall .deliver to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-' " the fgpg’fy so sold, but without any covenant or warranty, €xpress or im-

cluding evidence of title an . pli fhe recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be

y 14 of the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale. N
ectee Df the trial court, grantor further adrees {o pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the ficiary's or frustee’s attor- shall apply the p ds of sale to pay of (1) the expenses of sale, in-
ney's lees on such appeal. cluding lhchompegsarigl; of the trust:,e ;ndhn renson;b:s c::;;ge by"trustee's
i - attorney, (2) to the obligation secure the trust deed, to all persons
! Itis mu“‘n"y agIEEd ”m". . hnvingyrecorde(l liens subsequent. to lheyintcrest of the trustee in lh’; trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order ol their priority and (4) the
under the right ot L or di benet y shall have the  aurplus, it any, to the grantor or to his s in interest itled to such
right, if it so_elects, to require that all or any portion o} the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time to time HPPOINE & SUCCESSOr Or suCces-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to any sucéessor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. :Upon . such appail and with convey to the
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,  trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courls, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such p dings, and the bal. applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties n
and execute such :instruments as_shall be -necessary in obtaining such -com-": -which the property is i d, shall be lusive proof of proper appointment
pensation, promptly upon beneliciary's request, ol the successor trustee. .

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey , for lation), with tiecting i to notify any party hereto of pending sale under any other deed of
the liability’ ol any person lor the payment of the indebtedness, trustee may trust or o any action or procceding in which grantor, bensficiary or trustee

(a) consent to the making of any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

tabted:

NOTE: The Teust Deed Acl’provide’s that the trustee heréuﬁaér‘mu;; be pliﬁer”cl‘n c;torr:o - ‘who is on’ active member of the Oregon State Bar, .o bank, trust company
or savings ond lean iati hotized to do “busi under- the laws :of {Oregon -or -the ‘United” States,. o title i hotized to’ insure “title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any ogency 1herce‘, of an escrow agent licensed under ORS 498,505 to 494.585.




The grantor warrants that the proceeds of lhe Ioan represenled by the nbove descnbed note and this trust deed are:
g a)* pnmanly lor grantor s personal lamzly or household purposes (see Important Nox’lce below),
b. 4 A

This deed appl:es to, inures to the beneht oi and bmds aIl partles hereto, thelr helrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder-and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In- conslrumg this deed and whenever the context so requires, the masculine

the ini; and the et ‘W,and the 'y gul I the plural :

IN WI TNESS WHEREOF saxd grantor has hereunto : evt hxs hand the day and yeat hrst above wrift

* IMFORTANT NOTICE: Dalola, by.lining ou', whuhever wam:nly (u) or (b) is v m"-; 250 o I
not pp ; if y (a) is applicable and the beneficiary ls a’creditor
as such ‘word is’ defined in the Truthein-Lendini g’ Act’and Regul 'z, iht : Ra ond K' Radford

bcnoﬁ:lary ‘MUST__comply with the Act. cand Regulati ‘by. sokb
for-this purp use Stevens-Ness Form No.’ 1319, or equlvalcnl.
1F :omp"an:e wlﬂl ihe‘Ad Is not required, disrogard this notice, .

Al
k Sandra Lo Radford

' STATE OF OREGON County of X m j

)ss. -
This instrument was acknowledged ‘befare me on Eebruary....19, 19.91,
'.' o Ra_ymond K Y adford and Sandra ‘L...Radford.
S : . February 19 19 9_1.2
as -

tary 177{' c for Oregon

6—2

.. My commission expites ...

"1 REQUEST .FOR FULL RECONVEYANCE

“%;,. To be usad only when cobligations have been paid.

p’ayment to you of any sums owing to. you under. the terms of
fec $ aecured by- said . frust deed (which.are dehvered to you
- to the parhes des:gnated by the terms of said trust deed the

Beneliciary
“"_ _.A'A,.'I_“"“;‘ .‘ . ylﬂl bs m’ndc.‘ !
TRUST DEED STATE OF OREGON, ) } “
(FOIM‘No m) g County of % Klamath .

" was recexved for record on the ....2.§.i.3.h day
: Feb.

: me'rzt/mxcrofxlm/reception No. ...3..6.’.3.99..,
"Record of Mortgages of said County

(Coll. Escrow Dept.
»‘£\ Ea) ,} =

TITLE

4 Deputy -

ad Wea st

e

Fee $13.60 ks

Witness my hand and seal of‘,

vaelyn‘ ,Blebn;...County...Clerk..'

© NAME ~

I'certify’ that ‘the within instriment < ||




