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TRANSAMERICA FINANCIAL SERVICES £ : GaRDIN | A
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NAME OF TRUSTEE! ASPEN TITLE

. -~ . THISDEED OFTRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the underslgried Grantorj(all; 1tmore than‘o;ne) for the purpose of seciurlngtthe paymentof a Promlésory Note of even date in the principal sum of
$_39 ;035 53rom Grantor to Beneficiary narfied above hereby grants, sells, conveys and warrants to Trustee In trust, with power of sale, the following described

property situated in the State of Oregon, County of KLAMATH .

LOT 15, BLOCK 43, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT,
PLAT 4 2, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

N

1900.. ;

— CODE 220.MAP 3811~16BQ-TL.
1 Together with all buildings and Improvements now of hereatter.erected thareon and heating, llgflung, plumbing, gas, electiic, ventiating, refrigerating and alr-conditioning equlpment used n
y-connection therewith, all of which, for the purpose of this Deed ot Trust, shall be deemed nxturefs of the property abave dascribed, all of which Is referred to herelnatter as the “premises”. :

[==) :
ttlmabovedesaibed real property is not currenty used 1oragr|culmra!;ﬂmberorgrazlno purposes. S . R S s

—TOHAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurienances thereto belonging to trustee and his heirs, executors, administrators, successons and
E!msslgns. upon the trusts and for the uses and purposes following and nane other. B i

 continuance of default hereunder, and during continuance of Slich default authorizing Benaficiary 1o enter upon sald premises andlor to collect and enforce the same without regard 1o
adequacy of any securlly for the Indebtedness hereby secured by any lawful means. )

" Grantor also assigns to Beneficlary all rents, issues and profits of sald premises, reserving the right to collect and use the same with or without taking possession of the premises, during ;

. FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contalned herein; (2) Payment of the principal sum with Interest thereon at the agreed rata in - . -
accordance with the terma and conditions of the above mentioned Promlssory Note executed by the Grantorin tavor of the Benaficiary, reference 10 which Is hereby made, until pald in full
at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with Interest thereon at the agreed rate, as may be hereafter loaned by Bencfidary to Grantor.
in connection with any renewal or refinancing, but the Beneficlary ahall not be obligated to make any additional loan(s) In any amount; (4) The payment of any money that may be advanced
by tr&g:newary to Grantor or to third parties, with Interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of
tis ol Trust. yreon at (g 8graag IS, MU R i °! :

All payments made by Grantor(s) on the cbligation secured by this Deed of Trust shall be applied in the following order: .
FIRST: To the payment of taxes and assessments that may be levied and assessed against sald premises, [nsurance premiums, repalrs, and all other charges and expenses
agreed to be pald by the Grantor(s). .
SECOND: To the payment of the Interest due on sald loan. - - .
THIRD: To the payment of principal. ™ = ~.." oo SaE ' B

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) o keep sald premises Insured in Beneficiary's favor agalnst fire and such other casualties as

the Beneficlary may spacify, up to the tull value of all improvements for the protection of Beneficlary In such manner, In such amounts, and In such companies as Benefidary may from ime
to tme approve, and 1o keep the policies therefar, praperly endorsed, on deposit with Baneficiary and that loss proceeds {1ess expenses of collection) shall, at Benefidary's option, be
appiled on sald indebtedness, whether due or not, or to the restoration of sald improv ts. -Such application by the B ficlary shall not cause discontinuance ot any proceedings &,
foreciose this Deed of Trust. In the event of Foredosure, all rights 6 the Grantor In Insurance policlas then in force shall pass to the purchaser at the foreclosure sale. -(2) To pay when .
due all taxes, llens(including any pror Trust Deeds or Morigages and assessments that may accrue against the above describad premises, or any pan thered!, ot upon the debt secured s
hereby, or upan the Interest of Beneficlary In sald premises or In sald debt, and procure and dellver o Baneficlary ten (10) days before the day fixed by law forthe first Interest or penalty -
accrue thereon, the official recalpt of the proper officer showing payment of all such taxes and assessments. (3) In the eventof default by Grantor(s) under. Paragraphs 1 or 2 above, . B
Beneficiary, at lts option {whether elocting to deciare the whale Ir dness secured hereby due and collectible or not), may (a) etfect the Insurance abave. provided for and pay the. - - -
reasonable premlums and charges therefor; (b) pay all sald taxes, llens and without Ining the valldity thereat; and (c) such disbursements ehall be added 1o the unpaid
balanice of the obligation secured by this Deed of Trust and shall bear Interest from the date of payment at the agreed rate. {4) To keep the bulidings and othar improvemants row existing
or hereafter erected in good condition and repalr, not to commit o sutfer any waste or any use of sald premises contrary to restrictions of record of contrary 1o laws, Ordinances or - ’
regulations of the proper public authority, ble tmes for the purpose of Inspecting the premises, o complete within ont hundred eighty days

or restore pramptly and In & good and workmanlike | , dar od thareon, and to pay, when due, all claims for abor performed

and materials fumished therefor. (5) That he will pay, promptly, ory Note and this Deed or Trust and that
the time of payment of the Indebledness hereby secured, or of any portion ther: s herein dascribed may, without notice, be
released from the llen hereal, without releasing or affecting the personal liablllty of any person for the payment of sald Indebtedness of the Hen of this instrument upon the remainder of sal
premises for the full amount of sald Indebtedness then rernaining unpald, and no change In the ownership of sald premises shall release, reduce or otherwise affect any such personal
flabiiity or the lien hereby created. (6) That he Is seized of the premises In fee simpie and has good and lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the tile and possession thereo! agalnst the lawhul clalms of any and all persona whatsoever.

{T IS MUTUALLY AGREED THAT: (1) f the sald Grantor(s) shall fall or neglect 'o pay Install ants on sald P! y Note as the same may herealter becoma due, or upon default in the

performanca of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should eny action or proceading be flled In any court to enforce any len on,

dalm against or interest In the premisas, then all sums owlng by the Grantor(s) to the Beneficiary under this Deed of Trust or under the Promissory Note secured hercby shall iImmediately
become due and payable at the option of the Beneficiary on the application of the Beneficiary or asslgnee, or any other person who may be entiied 1o the monias due thereon. Inthe event
of such defautt, Beneficiary may execute o cause Trustee to execut { Election To Cause Sald Property To Be Sold 1o satisly the obligatons hereof, and
Trustes shall flle such notice for record In each county whereln sald property or some part of f1s sltuated. Beneficiary also shall deposit with Trustee, the Promissory Note
and all documents evidencing expenditures secured hereby, whereupon Trustoo shall fix the time and place of sale and glve notice thereo! as required by law. )
(2) Wheneverallora portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, Including taxes, assessments, premiums for
insurance or advances made by a Benefidary In accordance with the terms of the Trust Deed, the Grantor of his successor In Interest in the trust property, or any partof It, any Beneficiary
undor a subordinate Trust Deed or any parson having a subordinate lien o encumbrance of record on the property, &t &ny tme prior to the ime and dats set by the Trustee for the
Trustoo's sale It the power of sale thereln Is to be exercised, may pay to the Beneficiary or hls w in pectively, the entire amount then due under the terms of the Trust
Deed and the chilgation secured thereby (Including costs and expanses actually Incurred In enforcing the tarma of the obligations and Trustee's and Attorney's fees actually incurred if
allowed by law) other than such portion of the principal as would niot then be due had no default Sccurred, and thereby cure the default. After payment of thie amount, ali procoedings had

. o¢ Instituted to foreciose the Trust Deed shall be dismissed of discontinued, and the obligations and Trust Deed shall be relnstated and shall remaln In force the same as it no acceleration

“(3) Atter the lapse of auch time as may then be required by law following the recordation of sald Notlce of Default, and Notce of Defauttand Notice of Sae having been given as then

required by taw, Trustee, without demand on Grantor(s), shall selt sald property on the date and at the tme and place designated in sald Notica of Sae &t pubiic suion 0 e highest

- bidder, the purchase price payable in lawful money of the United States at the tme of sale. The parson conducting the sale may, for any cause he doems expedlent, postpona the same

from time to time un! It hali be completed and, in every “such case, notice of postponement shall be glven by public deciaration thereo! by such person at the tme and piace tast appointed
for the sale; pravided, It ed for longer than one day beyond the day designated In the Notice of Sale, notice thereol shall be given in the same manner 83 the original

. Notca'of Sale. Trustee shall execute and deliver to the purchaser Its Deed conveying sald property S0 sotd, but without any covenant of warranty, express or implied. The recitals In the
“Deed of any matters of facts shall be conclusive proof of the thiulness thereo!, Any person, lqgiudjng Benaficlary, may bid at tho sale. }

fmﬁtec ghall apply the préceeds ol'me sale b paymentof (1) the oo.stsrand expenses of exerclsing ;ﬁe powér of sale and of the sale, including the payment of the Trustee's and Attomey's
“foes: (2) cost of any evidence of tite procured In connection with such sala and revenue stamps on Trustee's Deed; (3) all other sums secured herety; and (4) the remainder, It any, to the
person of persons legally entitied therato, or the Trustes, In 1ts discretion, may deposit the balance ol such proceads with the County Clerk of the County In which the sale took place.
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of each couny mmmpmpe%&m' 0 part teroots
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herauinder, Trustas e focomey 1 said Trustors) tho &bove-doscribed premises accondng 1 (g,
taken by reason of any pubic Improvanion of condemnation procsedi , Beneficiary shall be eny
lzry to fiquidate the y P uding accrued mmren. g? the obupa%’gn 8ocured by
8) Should Trugtor 8ell, convey, tranafer or dispose of gaig property, or any part thereof, withguy the written
r(ra)vo the right, at its option, to dactare aif 8UMs secured hereby formmmue and payablg, . . :
{9) Notwthstanding ' '
Impose on the Grantor(s)

0 gran
Trust; ang (C) agrees that
regard 1o the termg of this Deedaa of Trust

7ustae (8 not obiigaed o /p
2pany, unless brought by'rcﬂ':;'ym

this date 2‘ 25 -91 :

me: "

+:- REQUEST, FOR FuLL RECONVEYANCE :

the legal owner and holder of allindebtodness 8acured by this Degd of Trust. All sums S8cured by sald Deed of Trust haye been paid, andyoy

@quested, on payment to You of any sums awing to you under the torms of sald Deed of Trust, to cance| all evidences of hdebmdness. Socured by sald Dged
of Trust, delivered to You herewith and to reconvay, wlthputwananry. to the parties deslgnated by the terms of salq Desd of Trust, the estate now held by you under

.
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