.. FORM No. 881—Oregon Trust Deed Series—TRUST DEED.

~HLL INCLUSIVE
“TRUST 'QEED )

" 26328

-'THIS TRUST. DEED, made this ...29%8 .. _day of
NIEL, B. LIEUALLEN, .. -

VOURTATN TITLE COMPANY OF KLAMATH COUNTY T retes, and

as Granfor, ...A2aRke

WRORERT\M.VJOHNSON:and BURKETT.M.VJOHNSON; with rights of survivorship

as Beneficiary, ) .
- WITNESSETH: v , E , ,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the ‘probévrty

in.....Klamath County, Oregon, described as: '

'SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT "A" WHICH IS MADE ‘A" PART HEREOF BY °
THIS REFERENCE. }

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED “THIRD AND
JUNIOR TO A FIRST TRUST DEED IN FAVCR OF BENJAMIN FRANKLIN SAVINGS & LOAN ASSOCIATIONS
‘AS BENEFICIARY AND “TO A" SECOND 'REAL ESTATE ‘CONTRACT IN FAVOR OF ALBERT BONDEROW AND
LOUSIE BONDEROW, HUSBAND AND WIEF, AS VENDORS.
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:i not sooner paid, to be due and payable........... PEL. ms_of Note.. .. LD £ JEIRRIN .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
hwis sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
ity dates expressed therein, or

+
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then, at the beneliciary's option, all obligati
“ herein, shall become immediately due and payable.

SEE EXHIBIT "A" ATTACHED HEREIO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

_THREE_THOUSAND FIVE HUNDRED AND:NO/100 -
—TTTTTTT T ; -.Dollars, with interest thereon according to the terms of a promissory
note of even date hgreyilh, payable to Vbe»neficxtafy or order. andvmade by grantor, the tinal payment of principal and interest hereol, if

[

ons secured by this instrument, irrespective of the maturi

To protect the security of this trust deed, grantor agrees: .- i, : : . L.

1. To protect, preserve and maintain said property in good condition gmnr.ng any easement or creating any restriction thereon; (c). join in any

and repair; not to remove or demolish any building or improvement thereon; Subordination or other adreement allecting this deed or the lien or charge

not to commit or permit any waste of said property. T o thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the “‘person or persons

buildi i legally entitled thereto,” and the recitals there:n of any matters or jacts shall

‘be: conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than S5,

10. Upon any delault by grantor hereunder, beneliciary may at any

any Iding or impr t which may be constructed, damaged or
deslroye"z’:l thereon, and pay when due all costs incurred therelor.
< k)

. To comply with all laws, ord reg ts, condi-
tions and restrictions alfecting said property; il the beneliciary so requests, to 5 i
join in executing such financing statements pursuant (o the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
Tial Code as the beneliciary may require and to pay tor filing same in the = pointed by a-court, and without regard to the adequacy of any security lor
proper public ollice or offices, as well as the cost ol all lien earches made  the indebtedness hereby. secured, enfer upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - . jssues” and ‘profits, including those past due and unpaid, and apply the same,
- 4. To provide and i ly intain insu on the ilding: less costs and expenses of of ion an lecti including r ble attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as t ficiary ma time time require, in  liciary may determine.
t an §. 'f;ubfLI,lrfsuf'alﬁTe...vaTue.,. written in 11. The entesing upon and taking possession of said property, the
Y

an amount not less th - _
H ble to the . with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
g Tici ion or awards lor any taking or damage of the

P or
and the application or release thereol as aforesaid, shall not cure or

policies ol insurance shall be delivered to the beneliciary as soon. as insured; .
it the grantor shall lail for any reason fo procure any such insurance and to  property,

deliver said policies to the beneliciary at least fifteen days prior ‘to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.

the beneficiary may procure the same at grantor's expense. ‘The amount. " . = [3, Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- - pereby or- in his performance of any agreement hereunder, time being of the

ciary upon any indebtedness secured ‘hereby: and in-such order as beneliciary. = ggsence with réspect to such payment and/or performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an

any part thereol, may be released to grantor. Such application or release shall  yent the benel y at his may d to foreclose this trust deed
not cure or waive any default or notice of detault hereunder or invalidate any in equity as a mortdage of direct the trustee to lforeclose this trust deed by
act done pursuant to such nofice. advertiserment and sale, or may direct the trustee to pursue any other right or

o e i s e from, oo, o, 37 tp 1 0 o it ot g o 1y L ffo e Raver I e e
again':t said property before any part of such taxes, assessments and other :’;,e :’em,hu";,yﬁl'c(:c ‘?C'Z,',?Tiﬁ 'Zy.: i:c:tl;;:}mt}:: u'!;?!tee'n‘n;li:: eo;cgerl’a:l:
i < B s . e trustee sha execu 54 d L
Sl 0 P o i oy dEe et el cn e L LR i e the Shgaon
A ; N . N » ASSES3° - secures ereby whereupon the trustee shall fix the ime and place o
ments, -insurance premiums, liens, 'qr,‘ot'her ﬁhf"‘e’ p.nynlila: by grantor, ."”"""" notice lhercolyas then ’ru:quind by law_ and proceed to foreclose this trust’ deed
e Tth lunds with which 10, &t 'the manner provided in ORS 86.735 to 86.795.

by direct pay ¢ or by pr I3 ! : )

make ‘such payment, beneliciary may, at its option, make payment thereol, 13 "Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with_ interest at the rate set forth in'the nate secured * yale. and at any time prior to 5 days belore the date the trustee conducts the
hereby, . her .with the ob described in paragraphs 6. and 7 of this.* cuje. the grantor or any other person 8o privileged by ORS 86.753, may cure

trust deed, shall be added to and become a art of the debt secured by this the delault. or delaults. If the ‘default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the sumns secured by the trust deed, the default may be cured by paying the

covenants_hereof and for such payments, with interest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as_ well as:the grantor, shall be bound (o the . . not then'be due had no Uetault occurred. Any other delault that is capable of
same_extent that they: are bound lor the payme “of the obligat hereint  peing cured may be cured by tendering, the performance required under the
described, and all such pay ts shall be ly due and payable with-  opligation or. trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, ‘at the option ol the beneficiary, * defaults, the . person effecting the cure shall pay to the beneficiary all costs

rust dg«i

render all sums secured by this trust -deed. immediately due and payable and - and" expenses’ actually jncurred in enforcing the obligation of the t
‘ ding th pr

cunsﬁtu;e_a breach of this trust deed. together with trustee’s and attorney’s {ees not

To pay all costs, lees and expenses ol this trust includin’gb glie cost . by law. R X
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlforcing ¢his obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may

tees actually incurred. . . L _be, postponed_as provided by law. The trustee may sell said property either
. .To appear in and delend any.action or proceeding purporting'(o " in one parcel of_in separate parcels and shall sell the parcel or parcels at
alfect the: security. rights or powers ol beneficiary or trustee; and in any”suit; " auction fo.:the highest bidder for cash, payable at the_time of sale. Trustee
action or proceeding in which the beneliciary or (rustee may appear including shall.deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclasure of this ‘deed, lo' pay all costs and expenses, In- " “the property so sold, but without any covenant of warranty, express or im-
ary’s or trustec’s attorney's lees; the plied. The recitals in the deed ol any matters ol lact shall be conclusive prool

cluding evidence of title and the beneficiar )

amaunt ol attorney's lfees mentioned in this paragraph 7 in all cases shall be  of the truthiulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay !_UC" sum as_the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r ble as the benel y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons

Itis mutuu"y agmed that'_ . having recorded liens subsequent to the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their inferests may appear in the order of their priority and (4) the

under the right ol ¢ di v 1 b  shall have the  surplus, if any, to the grantor or 1@ his swccessor in inferest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time 3pPOINt A UCCEsIOr OF MUCCEr-

to pay all reasonable costs, expenses and atforney’s fecs necessarily paid or sors to any trustee named herein or o any successor trustee appointed here-

n such appointment, and without conveyance fo the successor

incurred by grantor, in such proceedings, shall. be paid to beneliciary and. . under. . U,

applied by it first upon any reasonable costs and . expenses and attorney’s fees, -~ trusree, b atter shall be vested with all title, powers and duties conferred
both  in_the trial and appell courts, ily_paid or incurred by bene- upon any {rustec herein named or appointed hereunder, Each such a pointment
ficiary 'in such ' proceedings, and “the balance applied upon the indebted: "’ and substitution shall be made by written jnstrument executed by beneficiary.
secured hereby; and grantor agrees, at its own expense, [0 take such actions which, when recorded in the mortdaje records of the county or counties in
and execute such instruments as.shall’be  necessary “in obfaining such com-: " which the praperty is situated, shall be conclusive proof ol proper appointment
pensation, promptly, upon beneliciary's request, .- . . - e . ... ol the successor. trustee. -

. " At any time and irom fime to time upon written request.of bene-" " .  T17. Trustee accepts this trust when this deed, “duly executed and °
ticiary, payment of “its fees and presentation ol this deed and the note for. .. acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for: Hation), without i bl d to notily any party hereto o pending sale under any other deed of
the. liability of any. person for. the pay of the i d: trustee may trust.or ol any action or proceeding in which grantor, beneliciary or trustec
(a) consent o the making of any map or ‘plat of ‘said property; (b) join in’ shall be a party unless such action or proceeding is brought by trustee. g

NOTE: The Trust Deed Act provides that the trusiee hereunder mpsi be cither an attorney,” who is on active member of the Oregon Stote Bar, o bank, frust company
or savings and loon association authorized ‘to do ' business under the laws ' of : Oregon or the -United' States, @ title insurance company cuthorized to insure title to recl
property of this state, its subsidiaries, offiliates, agents or branches, the United Stales of uny ogency thereof, ar an escrow agent licensed under ORS 856,505 to 494.585.




‘ mor covenants and agrees o and With the Beneliciary and + faiming under him, that ‘he is fay.
ully. seized n.fee.simple.of said. escribed-real..probetty as-a-. ‘unencumbered . title. theret “except -~ -
TrUSt.'Deed;;ziecorded'Januaryj._S,111;9'7__5 . “M76, page s Microfi s of Klamath
County,;O_regon‘,’ in favor, ‘of 'Ben in ‘Savings & Lioan . iati 4s 'Beneficiary;
and. Real,iEstate‘C'ontractt:e‘cord - 83,2._im~AV01umeiM83, DPage 7525 ¥%gge continued below
and that he. will warrant and forever defend. the same. agains Al persons whomsoever, - |
**contin.ue‘d,,_;-; Microfilm_ _Recprdsjjofljl{lamath ‘County; “Ope; on;,.in favor of Albert Bonderow -
and Louise Bonderow;"husband_ and wife; ag Vendors. @~ . RN . '
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(b) for an ordanization, i i 3 ] ! i X H

0 A eXecutors,
personal Fepresentatives, A h, 3 ) ® contract
secured hereby, whether . fed in. ui is de C the masculine
gender includes the for 5 . 4 ! ! v ana w,

e i
This deed applies to, ‘f
"{

i

STATE OF OREGON, County of . KL
" This instrument was ackn
Voo NIEL B, TTRUALLRN

" REQUEST FOR FuLL RECONVEYANCE
< Te be used only when obligations hove been paid,

» Trustee

is tho legal owner éﬂd h ',") :Of B” it "5 bted, 53 Vschred‘b}";; bt'he‘!o‘regé:ing‘ Emat deed. All sums secured by sajq |

. Been tully paid .and satistied. You hereby are drire_c’{g'svd,»on,pgyt‘nqnt‘,_tp You ot any sums owing to you.under the ferms of

said trust deed of Pursuant to statuto, fo_cancel all e of indebtedness secured by said trust d ’ delivered to you

hgrewg‘th toggtl_)ve,r“wit_h said trus{ egd)»qr‘)d to nvey, without warranty, to the parties designated by the terms of said trust deed the
estate ’npw"hglq:bg’ ou ee ;

i

cumisnts . to
S Y

PATED: ..U [ v

UST DEED | — = STA )EOFéRé(;ON, |

“(FoRM ‘Mo, ga1) ‘ _Couxty of

ss.
STEVENS NESS LAW Pya, co., rohri.’ano.'on'z.', P tify fhat the Wl-thiH ihstrument
was receivéd for record on the
Lof_..» :
‘SPACE A‘E:'SERV.EI; .
... FOR L \or as fee/file/instru..
: JoHN%ON‘E-éEGEbEE:s use H 7 b ilm/recéption No...... "
. Record of Mortgages o said Cq:.mty. L
. Witness my han{ and seal of
. County _affixed.

SeTTe




- EXHIBIT "A" LEGAL DESCRIPTION
The following described real property in Klamath County, Oregon:

A parcel of land lying within the bounds of that tract of land
recorded in M67 at page 3540 of Deed Records of Klamath County,
Oregon, described therein ag being located in the SE1/4 of the SE1/4
of Section 28, Township 39 South, Range 8 Bast of the Willamette

Meridian, said parcel of land being more particularly described as
follows: ’

Beginning at the most Southwesterly corner of above said tract of real
property, which corner is described as being. on the South boundary of
aforesaid Section 28, distant 2074.11 feet East of the South 1/4
corner thereof; thence North 25 degrees 22’ West 761.00 feet along the
West boundary of aforesaid tract of real property to the most
Northwesterly corner thereof, being located on the Southerly right of
way boundary of the Klamath Falls - Ashland Highway (Ore 66) thence
North 67 degrees @2 1/2° East along said tract of real property a
distance of 418 feet being the true point of beginning of this
description; thence South 25 degrees 22’ East along the East boundary
of said tract of real property a distance of 350.00 feet; thence South
67 degrees @2 1/2’ West parallel with the aforesaid Southerly right of
way of the Klamath Falls - Ashland Highway a distance of 252.00 feet;
thence North 25 degrees 22° West 350.00 feet to a point on the
aforesaid highway boundary a distance of 252.00 feet from the true
point of beginning; thence North 67 degrees 02 1/2' East 252.00 feet
along the said boundary to the true point of beginning.

This Trust Deed is an All Inclusive Trust Deed and is junior and subordinate to
the Real Estate Contract now of record dated April 19, 1983, and recorded on May 13,
1983, in Volume M83, page 7525, Microfilm Records of Klamath County, Oregon, in

favor of Albert Bonderow and Louise Bonderow, as Vendors which secures the bayment
therein mentioned.

Robert M. Johnson and Burkett M. Johnson, with rights of survivorship, Beneficiary
herein agrees to pay, when due, all payments due upon the said Real Estate Contract

in favor of Albert Bonderow and Louise Bonderow, and will save Grantor herein,
Niel B. Lieuallen, harmless therefrom. :

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid by Grantor herein shall then be credited upon the sums next to
become due upon the Note. secured by this Trust Deed.

Grantor herein shall be responsible for fire,insurance premiums and real property
taxes-annually and notify the Beneficiary herein upon payment.

g

STATE OF OREGON: COUNTY ‘OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. R the 26th day \
of Feb. AD., 19 9.1 at- 2:19 oclock -~ PM., and duly recorded in Vol. — M1
of___ ____ Mortgages - on Page . '
7 ’ o : " ‘Evelyn Biehn .. - Count Clerk
FEE  $18.00 , ‘ ' : H

: By ﬂ)},(/mn -Smjdﬂa/i»\_




