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Associates Financial Services Company of Oregon, Inc., as. Benefici

gells and conveys to trustes in trust, with po“;r'ef of sale, the property in’

Grantor irrevocably grants, bargains,
iy KL AMATH s o

County, Oregon, des

which real ‘property is not currently xised:for:agricultural, timber or grazing purposes, together with all and singular the tenements,
hereditaments and appurtenancés-and all 'otherrights thereunto belonging or in anywise now appertaining; and the rents, issues and.:
profits thereof and all fixtures now attached to or used in connection with said real estate: sttt L s

. . For the purpose of securing: (1) Payment of the indebtedness and all other lawful charges evidenced by a loan agreement of even date
herewith, made by grantor, payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total of Payments.

of 18902007 " payable ‘in 60" monthly installments: 60 . at § 28170 foilowed by 0" st

$— O . o .. . followed by, 0 o atg 0. ... . withan Annual Percentage Rate of =22 ,20.'”0'5; %,
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principal batance of $__ 11165 .56 and any extensions thereof; (2) performance of each agreement of grantor herein co tained;
A rest thereon as”

(3) payment of all sums expended or advanced by beneficiary unde

: r or pursuant to thé terms hereof, together with interest
herein, provided e et

toneit wad [
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iﬁ_1_7_-ZQ% per yeér on unpai i prixi;:ipal saderiin LT b gsions s B
[136% per year on that part of the unpaid principal balance of $500 or less; 30% per year on that part of the unpaid principal balance over
$500 and not exceeding $1,000;:and 24% per.year onthat: part ofithe-unpaid principal balance which is more than $1,000.1%7 ©]

- -To protect the secuntyofthx ﬁ}ist~deed,<granﬁofvggféész~---ﬂf'z e Cee

1. To keep said property ingood condition and repair; not to remove or demolish any building thereon; to complete or restore
promptly and in good and workman:like manner any building which may be constructed; damaged or destroyed thereon and to pay when
duie all claims for labor performed and materials furnished therefor; to comply with all laws affecting said property or requiring any

alterations or improvements tobe ‘made thereon; not to commit or permit waste thereof; not to commit, suffer or permit any act upon said
<= property in violation of law; and do all other acts which from the character or use of said property may be reasonably necessary; the
spécific enumerations herein not excluding the general. : : AN Sy A 4 PATE
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E > 2. To provide, in';ﬁritain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to
*. the-beneficiary. The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness
~gecufed hereby ‘and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part " -

thereof may bé réléased to grantor. Such application or release shall not cureor waive any default or notice of default hereunderor*
invalidate any act done pursuant to such notice.

'3 71g pay all costs, fees arid éxperises of this trust iii’éﬂiiiin‘g the cost of title search as well as othier costs and é}ip;ei{ls'e‘s"i)f the Eriistest
incurred in connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law.

4.To ap:;iear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiaryor
trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, ‘
in any.such action or p;oceediﬂ’g in ‘which:beneficiary; or. trustee may appear. o T SRR b

;5. To pay at least ten’ (10)- days-prior to-delinquency all taxes-or: assessments affecting the property; to pay-when due-all.,
encumbrances, charges and liens with interest on the property.or any. part thereof that at any time appear to be prior or superior hereto. :
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6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may,
but without obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder,
perform or cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security
hereof, Beneficiary may, for the purpose of exercising said powers; enter onto the property; commence, appear in or defend any action or.
proceeding purporting to affect the security hereof or the rights and.powers of beneficiary; pay, purchase, contest or compromise any
encumbrance, charge or lien, which in the judgment of beneficiary appears to be prior or superior hereto; and in exercising any such'
powers beneficiary may incur-any-liability, expend-whatever amounts-in its ‘absolute discretion it-may deem necessary therefor: -
including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without
demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at the agreed rate shown above: -
until paid, and the repayment of such sums are secured hereby. - :
It is mutually agreed that:
. 7. Any award of damages if connection with any condemnation for public use of or injury to said property or any part thereof is
 hereby assigned and shall be paid to beneficiary who may apply or rele ch monies received by it in the same manner and with the
e fect a5 abovs provided for dispositioh of procséds of fire Or other insurance. * TR
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: S%\ﬁpon any defanltby grantoror if all or any part of the; % msglg 0 red by grantor without béneficiary's con: “F‘glr!
beneficiary may at any time, without notice, either in'person of by ‘agéntand without regard to the adequacy of any seg.\'ngﬁw hd -

indebtedness secured; enter upon and take possession of the property orany p 'it, and that the i on and taking possession
of the property- shall-not cure oF waive any-default-or notice of- default-or 3-any-ac t ) giich: e v

-1°g:Upon default by grantor in payment of' any-indebtedness-secured or-ift his performance of any-agreément; the bencficiary may:3
declare all sums secured immediately due and payable. Insuch event beneficiary at its election may proceed to foreclose this trust deed in
eqiiity in'thé manner provided by law for mortgage foreclosures or direct-the trustee to foreclose this trust deed by advertisement and
sale. In the latter event the beneficiary or the trustee shall execute and cause to be recorded its written notice of default and itselectionto

sell the said described real property to satisfy the obligations ‘Secured hereby: and proceed to foreclose this trust deed in‘a:manner--
provided by law. ) .

10. If after default and prior to the time and date set by _t_;usgeg;fgr}.he,tmstee's sale, the grantor or other person pays the entire
amount then due under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such paymerit
shall also pay to the beneficiary all the costs and expenses actually incu in enforci he terms of the obligations as permitted by law.
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11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurréd by beneficiary
consequent to grantor’s default. Grantor will pay these fees upon’demand 85 THFIOS e et

12. After a lawful lapse of time Ifdllbﬁirig the r;éoféétioﬂ of thenotlc; of def;ﬁlt zim'i the gﬁ\)ing of notice of sale the trustee shall sell
the property as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the
purchaser a deed without express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of
sale, including the lawful fees of the trustee and the reasonable fees of the trustee's attorney, (2) the obligations secured by this trust
deed, (3) to all persons having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear
in the order of their priority, and (4) the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named
herein or to any successor trustee appointed hereunder. Upan such appointment, and without conveyance to the successor trustee, the
latter shall be vested with all title, powers and duties conferred upon any trustee herein named or appointed hereunder. )

~:'The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple.
of said described real property and has a valid, unencumbered title thereto-and that hewill warrant and forever defend the same against |
all persons whomsoever. Sintes et Bies b pok e gl oo I R L OER S P POH coe e e o e i

“* The beneficiary hss the option to'démand that the balance due’on the loan secured by this trust deed-be paid in full on'the third
anniversary date of the 10an date of the loan and annually on'each subsequent anniversary date: If this option is exercised, the grantor :
will be given written notice of the election at least 90 days before payment in full is due. If payment is not made when due, the beneficiary
has the right to éxercisé any remedies permitted under this trust'dged: #57 TR Ll ST T e s e o
© “THIS INS’I‘RUMENT"DOES’NO’I"GUARANTEE‘TH’A’I"ANY*PAR'I‘ICULAR USE-MAY BE MADE ‘OF -THE PROPERTY--
DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
EI:ARTMENTTO VERIFYAPPROVE‘.}))HS ’.",(if"iflf“ . )A'. (ST LI e - C g Tiaid 3
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,’
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whetheror .
not named as a beneficiary herein, In construing this deed and whenever the context g6 requires, the masculine gender includes the’
feminine and the neuter, and the singular number includes the plural. sutrnies 1o TP o
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IN WITNESS WHEREOF, the grantorhas hereunto set: his -harid and; Khe day:-and year

LLC

W

gHTIT Y

e/ 51 & - )
s 1,”[“" k.

enttobe _ThEVZ-
HEER ire at

e R A L A

4. 1. 505 nEQUEST FOR PULL AECONVEYANCE ({ -7 177 17
-Toboundonlymnob(wmlnmbowpﬂd.

! Iheundersigned is the legal awner and holder of ;
STATE .OF OREGQN: COUNTY OF:KLAMATH: LSSt

L. of Feb. AD,19_91 a_3:27 - o'clock -~ PM., and duly recorded in Vol. M9l

of Mortgages . onPage 3527 . S s
e e i PR : Eve]_yn'.Biehn Troxi.County Clerk: i e
. ‘ : ‘ By :’»m)jjlédbkmlllfaﬂma/ L

“Filed for record at request of _ i pepen Title "Cod
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