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TRANSAMERICA FINANCIAL SERVICES

NAME OF TRUSTEE: p 10 o501 piflé Co. oo Kéno, OR 97627
TR - THISDEED OF TRUST SECURES FUTURE ADVANCES
By this Deod of Trust, the undersigned Grantor (&, If more than onie} for the purpose of sécuring the payment of a Promissory Nots of even date in the principal sum of

s_36854 ;63 fiom Grantor 1o Beneficlary riamed above hereby grants, sells, conveys and warrents to Trustee In trust, with power of sale, the following describad
property situated in the State of Oregon, County of ____ Klamath . :

See attached description

;Toﬁemer with all bulldings and Improvements how of horealter erected thereon and healing; Ilgt'\tlnq. plumbing, gas, electrc, ventlating, retrigerating and alr-conditioning equipment used n
: connection therewith, all of which, for tha purpose of this Deed of Trust, shall be desmed {ixtures of the property above doscribed, all of which |s reterred 10 herelnatier as the “premises®. :

i ;
:The above described real property Is not currently used for agricultural, imber of grazing purposes. T . o T

d" O HAVE AND TO HOLD sald land and premises, with all the.rights, privileges and appunenan:cea thereto belonging to trustee and his helrs, executors, administrators, Successors and
Lr9s8igns, upon the trusts and for the uses and purposes following and none other. :

: ;
evGrantor also assigns to Beneficiary all rents, Jssuas and profits of sald premises, reserving the right to collect and use the same with or without taking possession af the premises, dudng
Eontnuance of default hereunder, and during continuance of such default authorizing Beneficiary 1o enter upon sald premises and/or to collect and enforce the same without 0 :
T adequacy of any securlly for the Indebtedness hereby secured by any fawful means. . ’
'FOR THE PURPOSE OF SECURING: (1) Performance of each agreemant of Grantor contalned oln; (2) Payinent of the principal sum with interest thereon at the agreed rate In -
. saccordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor In favor of the Benelidary, referenca 1o which i hereby made, untll paid In full
x\;et or before maturity, or as extended or rescheduled; (3) Payment of any additonal amounts, with Interest therecn at the agreed rate, s may be hereafter loaned by Benefidary to Grantor
. ﬂrycomocﬂon‘wim any renewal or refinancing, but the Beneficlary shall not be obligated to make any additonal ksan(s) in any amount, (4) The payment of any money that may be advanced
h the Beneficiary to Grantor or to third parties, with interest thereen at the agread rate,'where'any. suich advancos are made to protact the security o In accordance with the covenanis of
2.inis Deed of Trust. i

Al payments made by rantor(s) on the obligation secured by this Deed of Trust shall be applled In the following order:
-~ FIRST: To the payment of taxes and assessments that may be jevied and assessed against sald premises, Insurance premiums, repairs, and all other charges and expensas
agreed to bo pald by the Grantor(s). K .
SECOND: To the payment of the Intarest due'on said foan,

THIRD: To the payment of principal. . . S S EHE T T

10 PROTECT THE SECURITY HEREOCF, GRANTOR(S) COVENANTS AND AGREES: (1) 1o keep sald premises insured in Beneficiary's favor agalnst fire and such other casualties as
the Beneficlary may spedly, up to the full value of all Improvements for the protection of Beneficlary In such manner, in such amounts, and in such comparles as Beneficiary may from time
10 i approve, and to keep the poiicies therefor, property endorsed, on depasitwith Beneficiary and that loss procee sos of collection) shalt, at Beneficary's option, be
applled on said dness, whether due or nat, or 1o the restoration of sald Improvements. Such application by the Beneficlary shali not cause discontinuance of eny procegdings -
foreciose this Deed of Trust.. In the event of Foreciosure, all rights of the Grantar in insurance policies then In force shell pass to the purchaser at the toreclosuire sale. (2} Tapay when . .

P

due all taxes, llens{including any prior Trust Deeds or Morigages and assassments that may accrue agalnst the above dascriped premises, or any part thergof, ¢ uport thé debt sacured
hereby, or upon the Interest of Beneficiary In sald promises or In sald debt, and procure and deliver to Beneficlary ten (10) days before the day fixed by l&wlm',lhé first Interest G panalty
accrue thereon, the official recelpt of the proper officer ghowing payment of all such taxes and assessments. (3) In the eventof dofault by Grantor(s) undpr Paragraphs Tof 2above, - =
Beneficary, at its option (whether electing to declare the whole Indebtedness secured hereby due and collectible or not), may (a) etfect the insurance abbvé provided for'and pay the Lo
reasonable premiums and charges therefor; (b) pay all sald taxes, liens and assessments without determining the validity thereat; and (c) such disbursefents Bhall be added 1o the unpald
tatance of the abligation secured by this Deed of Trust and shall bear Interest from the date of payment at the agreed rate. {4) To keep the bulldings and other.improvernents nbw existng ~
or hereatter erected In good condition and repalr, not to commit o sutfer any wasle or any use of said premises contrary 1o restrictions of record or contrary taws, rdinsnces or S
regulations of the proper public authority, and to permit Beneficiary 1o enter at all reasonable times for the purpose of Inspecting the premises, 0 complete:within bne hundred eighty days ~
or restore promptly and in a good and workmanilke manner any buliding which may be canstructed, damaged or destroyed therean, and to pay, when due, alj ciafms foc iabot perlormed.”
and materals furnished therefor. (5) “That he will pay, promptly, the Indebtedness secured hereby in full compilance with the terms ot said Promissory Note afwd s Deud o7 T rifst and that
the time of payment of the Indebtedness hereby secured, or of any portion thereot, may be extended or renewe f rtons of the premises hereln described may, without motice, be
reloased from the llen hereof, without releasing or affecting the personal llabliity of any person for the paym! nt of sald Indebtedness o the lien of this Instrument upon the remalnder of sal
premises for the full amount of sald Indebtedness then remaining unpald, and no change In the hip of sald premises shall rel reduce or otherwise affect any such personal
llabiilty or the lien hereby created.. (6) That Hie.Is sefzed of the premises In fee simple and has good and lawful rfight to convey the same: and that he does hereby forever warrant and will |
forever defend the titte and poasession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) It the sald Grantor(s) shall fail or neglect to pay Instaliments on sald Promlssory Note as the same may hereafter become due, or upon defaultin the
performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s}, or should any action or procesding ba filed in any court to entorca any llenon,
dalm against or Interest In the premises, :q by the Grantor(s) to the Benefidiary tnder this Deod of Trust or under the Promissory Note secured hereby shall inmediatsly
become due and payable at the option of the Beneficiary on the application of the Beneficlasy or assignee, or any other person who may be entided to the monles due thereon. In the evert
of such default, Beneficiary may execits or cause Trustee 1o execule a written Notice of Defait and of Election To Cause Sald Properly To Be Sold to satisly the obligations hereot, and
Trustee shall file such notice for record In each county whereln sald property or some part or parcel thereof is situated. Beneficiary also shall depositwith Trustee, the Promissory

and all documents evidencing expenditures secured heraby, whereupon Trustee shall ix the tme and place of sale and give natice thereot as required by law.

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a dofault of any part of that obligation, including taxes, assessments, premiums for
Insurance or advances made by & Benefidary In accordance with the terms of the Trust Deed, the Grantor or his sucoessor In Interestin the trust property, of any part of It, any Benefidary
under a subordinata Trust Deed or any person having & subordinate flen or encumbrance of record on the property, atany time prior to the tme and date set by the Trustee for the
Trustee's sale If the power of sale thereln Is to be exercised, may pay lo the Beneficlary or his 3¢ In respectively, the entire amount then due under the terms of the Trust
Deed and the cbllgation sacu | ; ind expenses actually Incurred In éntorcing the terms of the obligations and Trustee's and Attomey's fees actually inaurred if
allowed by law) other than sul and thereby cure the detault. After payment of this amount, all proceodings had

of Instituted to foreclose Doed shail be reinstated and shall remaln In torce the same as it no acoaleration
had occurred. R .

(3) After the lapsa of such tme as may then be required by Jaw following the recordation of sald Notice of Detault, and Notice of Default and Notice of Sale having been given as then
required by law, Trustes, without demand on Grantor(s), shall sell sald property on the date and at the time and place designated In sald Notos of Sale al public auction t& the highest
bidder, the purchase price payabie In lawful money of the United States at the tme o! sale. The person conducting the sale may, for any cause he deems expedipn, postpone the same
from ime to ime untl it shall be completed and, In every such case, notice of postponement shall be given by public declaration thereot by such person at the time and place last apptiied
for the sale; provided, er than one day beyond the day designated in the Notice of Sale, notica thereot shall ba given In the same manner as the original
Notice of Sale. Trustee shall ot Its Dead conveying sald property s0 sokd, but without any covenant of warranty, express of impiied. The rechtals in the
Deed of any matiers or facts ‘shall be conclusive proaf of the truthfulness thereol: Any person, inciuding Beneficiary, may bid at the sala.

Trustee shall apply. the proceeds of the sale to payment of (1) the costs and expanses of exerdslrig the power of ‘'sale and of the sale, inciuding the payment of the Trustea’s and Aunrqey‘s
teos; (2) cost of any evidence of tite procured In connection with such sale and ravenue $tamps on Trusteo's Deed; (3) all gther sums sacured hereby; and (4) the remainder, lrka:v.wnzm
person of persons legally entitled thereto, of the Trustee, in its discretion, may depostt the balance of such proceeds with the County Clerk of the County in which the sale l:»:q)g‘glaw.'«
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(S)Bene mayapmmsuceessortmﬂeeamnynm n%lormeorquln office of the myRecorderolewcoumthIdxn!d or some part therec! is
situateda S tution of Trustee.: From the tme the subs 1 ledforreeofd mnemesleesha!suceeed allthe poners duties, mxmodryandu of the Trustee named .
herelnerotenysueee Trustee. Each such substitution'shall . ed olven d proof mede lnmmanmrprwmd

) Upon paymem In full by sald emmx(u) of his Indabie

Shoutd sald pmpeny any part thereof be mken by reason of any public Improvementoreonde on pr Baneficiary shall bo entitied o al mPemanon ‘awards; and
r payments or rellef merefer to the extant necessary to liquidate the unpald batance, Including accrued fftemt. n?the obng:gn secured by this Deed of Trust.

{8) Should Trustor eell, convey, transfer or dlepass of sald pmporty. or an‘r part thereol, without the written eoneen! ol Benel'ldary being first had and obtained, then Beneficlary uhall
have the right, at lsopﬂon.bdedmeﬂlumalewmd tommml ue and yabl

(9) Notwithstanding anyml In this Deed of Trust or the Pmmlssury Note sacured hereby to 1he cnntmry nehher this Deed ot Trust nor sald Promissory Note shall be deemod to
Impose on the Grantor(s) any obligation of payment, excapt to the extent that the same may be legally enforceable; and any provislon to the contrary shall be of na force or effect.

(10) All Grantors shalt be Jointly and severally llable for fulfillment of their covenants and agreements hereln contalned, and all provislons of this Deed of Trust shall Inure to and be
binding upon the helrs, executors, administrators, st grantees, and assigns of the partias hareto respactively. Any raferenca in this Deed of Trust of the singutar
shall be construed as plural where appropriate, A Grantor who co-sluna this Deed of Trust but does not execute the Note: (a) I8 co-signing this Deed of Trust only to grant and
convey that Grantor's Interest In the property under the terms of this Deed of Trust; (b) Is not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that
Bene! andanyomeremnmrorslgnerolaald Promissory Note mayaqreem extend. modify, lorbearorrmkeanymommodauonswlm regard to the termns of this Deed of Trust
or the Note without that Grantor's consent.

(11) Invalldity or unenforeeablllty of any provigions hereln shall not affect the vaudlty and enforeeablmy ofany other provisions.

(12)TmmempuuﬂsTmaxwhenmlaDeedotTnm.duly d and rledged, Is made & public record as provided by law. Trustee Is not obligated to notify any party
hereto of pend!non!emderanyonmbeedm'rruslorolanyacuonnrpmeeedlnqlnwhlduGmtor(l).Beneﬂdary.orTmnteesmnbeapany uniess brought by Trustee. -

(13) The tmdenlgned Gramnf(s) requests thata oopry of any Noﬂce of Detaulx and of any Noﬂce ot Sale hereunder be malled o him at the address hereinbefore got forth.

N WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date February 25, 1991
Slgned sealed and delivered in fhe presence of : .

Ccumyof : Jackson R L

© . On this _ 25th day. of February -, 991 ‘
‘Robert & Nancy Woodbiry . . g fbfegomg i
instrumenttobe __their J ve!upte o

""Before me:

, REQUEST FOR FULL RECONVEYANCE
‘ mmusnse. P Dated

‘Themdetslgnedlsmelegalownerandholderofallk\debtednesssewedbymisbeedoﬁmst. Allsurnssewedbyealdbeedoﬁms!havebeenpdd mdyou
. are requestad; on payment to you of any sums owing t you under the terms of sald Deed of Trust, to cancet ali evidences of indebtedness, secured by said Deed
omes!.dellvered toyou heremﬁ:and mreconvey.wlmoutwananty.tottwparﬁesdeslgnatedbymemem'ssefsald Deed of Trust, meesmemwheldbyyouundef
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EXHIBIT "A"

Lots 4 and 5 in Block 1 of KLAMATH RIVER: SPORTSMANS ESTATES,
according ‘to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

STATE OF OREGON COUNTY OF KLAMATH ' ss.

Filed for record at request of . Mountain Title Co. the 26th

day
of Feb. AD, 19 91 _at_3:50 s oclock __E_M., and duly recorded in Vol. __M91
' of .. = Mortgages = - on Page ___3543

Evelyn Biehns County Clerk

FEE ~ $18.00 By S22 cilece AV iuplomlang

-Return: MTC




