id ~half interest, all as: tenanté in common.
hereinafter called the “Borrower(s)’’ and WESTERN BANK, an Oregon banking corporation, hereinafter called the **Bank’’:

WITNESSETH: On or about the __20bhk ~ day of Manch 19_86__, the Borrower(s) (or the original
maker(s) if the Borrower is an assignee of record) did make, execute and deliver to the Bank that certain promissory note in the
sum of $_H<%s734.2U  payable in monthly installments with: interest at the rate of P-+3 % per annum. For the

. purpose of securing the payment of said promissory note, the Borrower(s) (or the original maker(s) if the Borrower is an
assignee of record) did make, execute and deliver to the Bank their certain Mortgage or Trust.Deed, hereinafter cailed a
- “Security Instrument” bearing date of __March 20th 1986 conveying the following described real
property, situate in the County of Klamath Stateof .. Oregon to-wit:

See attached Exhibit "A" for klegal fdescript::i’on.

which Security Instrument was duly recorded in the records of said cdurity and state,

There is now due and owing upon the promissory note aforesaid, the principal sum of *Three hundred thirty-four
_thousand three hundred twelve dollars and 37/100%*%%%X%4%x&%%*DOLLARS ($_%%334 312 _37%% ),

together with the accrued interest thereon, and the Borrower(s) desire a modification of the terms of payment thereof, to which
the Bank is agreeable on the terms and conditions hereinafter stated an,d not otherwise.

NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, the
parties hereto do hereby agree that the balance now due and owing on the promissory note kereinabove described shall be and
is payable in monthly instaliments of __**Four thousand one hundred thirty-five and NO/1QQ*%#*%#ki
DOLLARS ($%%4 135, 00%%%%) each, including interest on the unpaid balance at the rate of WBPR %% +2.57%
per annum. The first instaliment shall be and is payable on the 1Q0___day of August 18,90 __,anda
like installment shall be and is payable on the ___10 __day of each month thereafter until the principal and interest are fully
paid, except that the final payment of principal and interest if not sooner paid, shall be due and payable on the _-_Lday
of July 1995 _, If any of said installments or either principal or interest are not so paid, the entire

balance then owing shall, at the option of the Bank or its successors in interest, become immediately due and payable without
notice.

Except as herein modified in the manner and on the terms and conditions herein stated, the said promissory note and
Security Instrument shall be in full force and effect with all the terms and'condltlons of which the Borrower(s) do agree to

comply in the same manner and to the same extent as though the provisions thereof were in all respects incorporated herein and
made a part of this agreement.

IN WITNESS WHEREOF, the Borrower(s) have hereunto set their hand(s) and seal{s) and the Bank has caused these
nts to be executed op its behalf by its duly authorized representative this day and year first hereinabove written.

AL WESFERN BANK
Robert A., Stewargignejure of Borrower VIar art y ‘

® Kﬂ;{udfl// L M"Vé 28 d"’“‘/ //@Iﬁ? — Klsmath (&dls

Robert J. Harrag fature of Borrower g Betty L. \H/arrahill

Authorized Signature
Stephen DL Ft4amn
Oregon .
i Klamath

the above named

,‘r,"

ARY i %

‘fJ and:gcknowﬁledged the foregoing instrument to be thelr voluntary act and deed Before me:

o

A

..,n'-o.,,.

3

Notary Public for State of Oregon/Cn of Klamath
My oommlsslon explres 7-9-93




EXHIBIT "A" AT \ e
The following described feal property situate in Klamath Cdunty. Oregon:/égé;%7§4:?§E§;>"

PARCEL 1:°

ROBERT A. STEWART and ROBERT - RRAHILL and BETTY L. HARRAMILL:

Page 1 of 2

A tract of land situated in Lot 1, Block 2, Tract 1080, Washburn Park, a duly
recorded subdivision, more ‘particularly described ‘as follows: BRepinninn at a
point on the East line of said lot 1, said point being North 00°04°'507 East
175.00 feet from the Southeast corner of said Lot 1; thence Rorth 00"04 507
East along said East line, 175.00 feet; thence North 89°55'10" MWest paralliel to
the South line of said lot 1, 250.00 feet; thence. South- 00°04 '507 West 175.00
feet; thence South 89°55°'107 East 250.00 feet to the point of bepinndng
containing 1.00 acre, more or less. T '

PARCEL 2:

A tract of land situated in lots 1 and 2, Block 2 of Tract 1080, Washburn Park,
according to the recorded plat thereof on file in tLhe office of the County
Clerk of Klamath County, Oregon, more particularly deseribed as follows:

Aepinning at a point on the West line of ot 1, sald Block 2 which hears
N. 0°04°'50" E. a distance of 175.0 feet from the Southwest corner therceof;
thence continuing N. 0°04°'50" E. along the Weat line of raid lot 1 a distance
of 231.57 feet to a 5/8 inch iron pin on the Center Section Line; themce N,
0°03'30" E. along the West line of lots 1 and 2 a distance of 401,08 fecot Lo an
iron pin marking the beginning of a curve to the left; thence along the arc of
said curve to the left, having a central angle of 24°40'11° and a radius of
440.0 feet, a distance of 189.46 feet to a point on the FEast Jine of tract
described in Volume M75 page 11116, Microfilm Records of Klamath County,
Orcpon; thence N. 0°06'43" W. along the East line of said tract a distance of
264.R8 feet to the Northeasterly corner thereof ; thence Ne 6£6°511 15" W., along
the Northerly line of last mentioned tract a distance of 15043 feet to a point
on the Northwesterly line of said tot 23 Block 2; thence N. 27°14'33" E. along
aatd 1ine a distance of 69.72 feet Lo the Northurst corner of snid ot 23
thence N. 89°41°'49° E. along the North line of lot 2 a distance of 401,23 feet
to the Southerly line of the 0.C.4E. Railroad ripht-of-way; thence alonp sald
ripht-of-way, S< 66°51'15" E. a distance of 103.62 fect to a point on the
tortherly line of lot 3, Block 2, Hashburn Park; thence along the arc of a
curve to the left, having a central angle of 0R°®32'26~ and a rndius of 35H.2R
feet, a distance of 53.11 feet to a point on Lhe West line of said 1ot 33
thence S. 0°03'30° W, along said West line a distance of 252.59 fcet to the
Southwest corner thereof; thence N. 89°56'30" E. alons the South line thereaf a
distance of 161.96 feet to the Southeast corner thereof and the West line of
Washburn Way; thence S. 0°03'307 W. along the West line of Washburn Way a
distance of 463.83 feet to the Northeast corner of parcel conveyed to Federal
Land Bank by Volume MA3 pape 10559, Microfilm Records of Kiamath County,
Orepon; Lhence followlng the perimeter of said parcel, N. H9°56'30" W., 251.0
feets S. 0°03'30" W., 250.0 feet; S. 89°56'30" E., 249.99 feet to the Went Vine
of Waghburn Hay; thence S. 0°04°'50" W. nlong snid West line n distance of 20,44
feet to the Northeanstl corner of parcel desceribed in Volume MBO page 18971,
Mierofilm Records of Klamath County, orepong thence N. 89°55'107 W, along the
torth line of naid parcel, 250.0 feet to the Horthwat corner thereofl ; thenes
4. 0°04'50" W., 175.0 feet to the Southwest corner thereof; theace N pgtantin”
W. a distance of 210.0 fecet to the Point of Reginning.




'STEWART and’ ROBER'

page 20£2 . EXHIBIT "A"

SAVING AND EXCEPTING A parcel of land situated inm ‘Lots 2 and 3, Block 2, Tract
1080, Washburn Park, .a duly recorded subdivision in ‘Klamath' County, Oregon,
said parcel being more particularly described as follows: Beginning at the
Southwest corner of said Lot 3; thence N. 89°56'30" W. 100.00 feet; thence N.
00°03'30" E. 295.29 feet to a point om the Northerly line of said lot 2; thence
N. 89°41'49" E., along sald Northerly line, 57.69 feet to a point on the
Southerly right of way line of Weyerhaeuser Timber Company Railroad (formerly
0.C.&4E.); thence along sald right of way line S. 66°51'15". E. 103.62 feet;
thence Westerly, along the arc of a curve to the teft (radius point bears S.
01°42'25" W. '356.28 feet, central angle = 08°32'267) 53.11 feet to a point on
the North-South line common te said lots 2 and 3; thence 5. 00°03'30". W. 252.59
feet to the point of beginning, containing 29,805fsqdare feet, with bearings
based on said Tract 1080, Washburn Park. ‘ : :

PARCEL 3:

A tract of land situated in the E{E}, Section 4, Township 39 S., R. 9 EM.M.,
more particularly described as follows: - i

Beginning at the southeasterly corner of that tract of land described 4n
Deed Volume M75 page 11116, Klamath County Deed Records, said point being S.
77°03'46" W. 562.46 feet from the East quarter corner of said Svction 4; thence
N. 00°06'43" W. along the East line of said tract, 708.91 feet to the
intersection with the westerly boundary of Tract 1080, Washbiirn Park, a duly
recorded subdivision; thence southerly along said westerly boundary on a curve
to the right (radius point bears S. 65°23'16" W. 440,00 feet and central angle
equals 24°40'14™) 189.46 feet, S. 00°03'30" W. 401.08 feet, S. 00°04'50" W.
406.57 fecet to the Southwest corner of lot 1, Block 2, said Tract 1080; thence
along the arc of a curve to the right (radius hoint-bcnrst..00°04'50" E. 27.14
fect and central angle equals 89°48'27") 42.54 feet; thence N. 00°06'437 W.
255.37 feet; thence S. 89°53%17" W. 10.00 feet to the point of beginning,
containing 32,925 square feet, with bearings based on said Tract 1080.

PARCEL 4:

A parcel of land situated in lots 2 and 3, Block 2, Tract 1080, Washburn Park,
a duly recorded subdivision in Klamath County, Oregon; &aid parcel being wmore
particularly deseribed ns follows: Beginning at the Sotthwest corner of said
Lot 3; thence N. 89°56'30" W. 100.00 feets thence N. 00°03'307 E. 295.29 feet
to a point on the Northerly line of saild lot 2; thence N. 89°41'49" E., along
said Northerly line, 57.69 feet toa point on the Southerly ripht of way line
of Weyerhacuser Timber Company Rnilroad (formerly 0.C.6E.); thence along said
right of way line S. 66°51'15" E. 103.62 feet; thence Westerly, along the arc
of a curve to the left (radius point bears S&”O&*hzizS“ W. 356.28 feet, central
anple = 08°32'267) 53.11 fect to a point on-thal i¥gl>gouth line common Lo gaid
1ote 2 and 3; thence S. 00°03'30" W. 252.S‘._)Q,fgéﬂ,ht}f{;&\i_’g.‘.jmlnt of bepinning,
containing 29,805 square feet, with béa‘ring's::,fi:fhi-’d}fdt{".'rqu'id"'rrncl. 1080, Washburn
rark. ’ :

STATE OF OREGON: COUNTY OF KLAMATH:  ss. o eV

s aewn

Filed for record at request of = the 20th day
of __ March  __AD,19_86 ___3:46_ oclock _P_M,, and duly recorded in Vol. __M8B6
' of . Mortgages— ' -.__.on Page 4688

, . e _ Evelyn Biehn,, ounty Clerk/ T S
¥ FEE  8§17.00 INDEXED. By f/é:&w ,.,//}»/,g/z_’,

S

STATE OF OREGON: COUNTY OF KLAMATH: * ss. B RS

Filed for record at request of Western Bank : the 27th day
of Feb. AD.,19_91 a-.11:20 o'clock A M.; and duly recorded in Vol. __M91 -~
of Mortgages __‘on Page - 3564 : '

_ ~Evelyn Biehn -~ - County Clerk
FEE  $18.00 By \Raeitecr MNistbeanclone

Return: Western Bank
P.0. Box 669, Klamath Falls, Or. 97501




