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RUST-DEED, made thi

HIS: TRUST. D, ¥ i 19.91. ‘between
LLOYD COFFING and JACQUELINE COFFING, husband and wife

s Grantor.... MOUNTAIN TITLE COMPART OF KEAMATH COUNTY

, as Trustee, and

T ALBERT (BONDEROW and LOULSE BONDEROW, ‘with ‘rights of survivorship
as Beneficiary, L ' S GO S

e s3orEt A WITNESSETH: -

_. .~ Grantor irrevocably grants, bargains, sells and ‘conveys to' trustee in frust, with powér of sale, the pidpéity
in . Klamath eninimiznoiLica.County, Oregon, described as: - i

SEE ATTACHED ‘LEGAL DESCRIPTION ON EXHIBIT "A" WHICH IS:MADE A PART HEREOF BY
_THIS/REFERENCE.  : i~ ’ RS 0 S R T

together with all and singular the ts, heredit t
now or hereafter appertai:
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
e o TWENTY-TWO THOUSAND AND NO/100 e

and appurt and all other rights thereunto belonging or in anywise
ning, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

TSI TTIOTTTINS . X Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to eneficiary or order and made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and payable February 21. 0

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, . irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . Ly mnie e e

To protect the security of this trust deed, grantor agrees: L s o o . . .

1. To protect, preserve and maintain said property in good condition granting ‘any easement or creating any restriction thereon; (¢) join in any
and repair; not to remave or d lish any building or imp thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; {d) reconvey, without warranty, all or any part of the property, The

- 2. To complete or” restore’ promptly and’in good and “workmanlike grantee' in any' reconveyance may be’ described “as the “‘person’ or persons
any building or impr which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be. conclusive proof of ‘the truthiulness thereol. Trustee's lees for any of the

. To comply wifh all laws, ordii r {ati , condi- services mentioned in this paragraph shall be not less than $5, .
tions and restrictions aHecting said property; il the beneliciary so requests, fo 5 10, Upon any default by grantor hereunder, beneliciary may at any
join in ting such li i purs| to the Uniform Commer- time without notice, cither in. person, by agent or by a rcceiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed. by -2’ court, and. without regard- to_ the adequacy of any security lor
proper public oltice or offices, as well as the cost of all lien searches made  the indebledniess hereby secured, enter upon and take possession of said prop-
by liling .olficers or searching agencies as may be deemed desirable by the erty or._any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . - issues' and prolits, including those past due and unpaid, and apply the same,

. To p and i ly insurance on_ the buildings less costs and expenses of operation and collecti including r ble attor-
now or herealter erected on the said premises against Joss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in tciary may determine,

an amount not less than $.£0uL1 in able.-value.. . written in " I1. The entering upon and taking possession ol said property, the
i ble to the b 1' ly.swu;r Bnennyn o loelho latter; all  collection of such rents, issues and profits, or the proceeds of h[:'e nndyather
policies ol insurance shall be delivered to the bencliciary ns soon ax insured; i - policies or. 1 ion or awards for any takind or damage of the
it the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thercol as aforesaid, shall not cure or
deliver said palicies to the beneliciary at least lilteen days prior to the expira- waive any default or .notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereatter placed ‘on said buildings, - :- pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount., < 12, Upon default by grantor in pay ¢ of any indeb secured
collected under any fire or other insurance policy may be applied by beneli- porepy or in his performance ol any afreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order -as beneliciary  igence with respect to such pay and/or perl beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, of  geciare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such_application or relcase shall  Lyint the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice, . . advertisement ‘and sale, or:may direct the trustee to pursue any other right or
5."To keep said premises Iree Irom construction liens and to pay all

.y 7 intai

d:

¢ ¢ o osher charges that may be levied or assessed upon or remedy, either at law or in equity, which the beneliciary may have. In the event
axes, assessments and ofser e o A ; o th the beneficiary - elects fo foreclose by advertisement and sale, the beneliciary or
against said pr?per:)’d elore dn""y D ont o dsucm a:’es.dnlsgessmzn 3 "'"m" l" the' trustee shall execute and cause fo be recorded his written notice of default
charges become past due o o etor 1all to mike payment iver receipts therelor  and his'clection fo sell the said deseribed roal propecty to satisty the obligation
to beneliciary; should the gu;. of'oth ;] chnrgisy e bie D ngmo; ither secured hereby whereupon the trustee shall {ix the time and plac;_o sale, 5.:;
glen(l,si;e::t‘lsu;:;:::"ﬂreg;mg;, p:'i:’:"iding b:nelicinry vfnl!’: lundsy with which to " notice thereo! as th.z;edreguggsbey‘ ,;3“:; J;ndsgn;tgz;ed to loreclose this trust de
. 0 86.795.

n{ake such payment, beneliciary may, at its option,” make : payment - thereol, n thei '"l'gn";';tf:ot‘;e ln::'teelms commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in‘the nate secured. - o 10 and 'ut'any time prior to 5 days belore the date the trustec conducts the
hereby, together with the obligations described in paragraphs 6 and. 7 ot this - i1’ the- grantor or any other. person so privileged by ORS 86.753, may cure
trust Ze:g. shal’( be added tol and be.cgohr:!e a_p.m; ?l thebdzbthsu;ured by, l:;li; the 'delault or delaults, 11 the default consists of a Tailure ':{ pay, when dt;:.‘.
trust de without waiver ol any rights arising lrom breach of any o ¢ s secured. by the trust deed, the default may be cured by paying the
covenants ‘hereol and lor such payments, with interest as aloresaid, the prop- ::ﬁ" amount‘d’u’:e at the time of the cure other than such portion as wouh

erty hereinbelore described, as well as_ the  grantor, shall be bound to the .. - o then be due had no default occurred. Any other default that is capable of
same extent that they are bound for ‘the p. of b herein deri ired under the

. Payme e A ing cured may be cured b the per req
described, and all such payments shall be immediately due and payable with- 231:‘5‘::13;: or trﬁst deed. In ’;ny case, in addition to curing the default or
out notice, and the nonpayment thereot shnl{, at the option of the beneliciary, " defaulls, the “person ellecting the cure shall pay to the beneficiary all costs
Sender all’ sums secured by this trust deed immediately due and payable and.  -and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. ding t s ded

. . i ! d attorney’s fces not he
6. To pay all costs, lees and expenses of this trust including the cost together with (rustec’s an orney’s fe -

£ aw,,
of title search as well as. the other costs and expenses of the trustee incurred By day 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . 5 be postponed as provided by law. The trustee may sell said property either
7. To appeac in and defend any- action or, proceeding  purporting 1o - in one.parcel-or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustce; and in any suit, auction to-the -highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or frustee may appear, including shall .deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warranly, express or im-
cluding evidence ol title and the bengl:cml_’y's or trustee s‘nltomey's fees; the plied. The recitals in the deed of any matters of tact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of ‘an appeal {ram any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- . When trustee sells pursuant to the powers provided herein, trustee
bl benet shall apply the pr d sale to pay of (1) the expenses ol sale, in-

pellate court shall adjudge r as the y's or trustee’s attor-
cluding the compensation of the trustee and a reasonable charge by trustee’s

ney's lees on such appeal. 22 neation o, tee and e T
kg . attorney, to the obligation secun y the trust , (3) to persons
It is mutually agreed th‘“ﬁ 5 aving recorded liens sub to the i of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (<) the
under the right ol o or benel shall have the surplus, if any, to the grantor or to his successor in interest ertithed o such
right, il it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary miay lrom time o lime Appoint A sucCessor of succes-
to pay all reasonable costs, expenses and attorney's lecs necessarily paid or sors to any trustee named herein or 10 any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and atlorney’s lecs, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such ] and the bal pplied upon the indebted and itution shall be made by written instrument executed by beneficiary.,
sccured hereby; and grantor agrees, at its own expense, {o take such actions which, when recorded in the mortgage records ol the county or counlies
and -execute such.instruments as shall be necessary -in obtaining such:com- . .which the property is si d, shall be lusive prool of proper appointment
pensation, promptly upon beneliciary's request, N of the successor trustee.

. At any time and lrom time to timc upon writlen request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation ol this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without allecting obligated to notily any party hereto of pending sale under any other deed ol
the liability of any person lor the pay of the indebted: trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a): consent to the making ol any map or plat of said. property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thor the frustee hereunder must be either an 6!{01;\“: who is on active Amembev of the QOregon State Bar, o bank.y trust company
or savings and loan: association: authorized to do business under: the lows: of .Oregon- or - the (United -States; “atitle § horized to- insute title to real
property of ‘this state, its subsidiaries, affiliates, ‘agents or branches, the United Stales or any apency thereof, or on escrow ogent licensed under ORS 694,505 to 496.585.




The grantor covenants and: agrees to-and ‘wn‘h he bene 'and hose cle mmg under Inm, that he is law-
iully seized. in_fee. sxmple of: satd descnbed reaI propezty and Ims a vahd unencumbered title. thereto except

and ’.‘tha't' ‘he. will :Watian‘ilend ?biever:defend_ the -‘s_amenra_gains all- persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above descnbed nole and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (seé Important Notice below .
(o }mmmmwmmm

This deed applies to, inures to the benehl of nnd bmds all purues hereto, thetr he:rs, ledatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean. the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herem In construmg this deed and whenever the context so requires, the masculine

the inine and the ter, and the sing H '{ the plural

IN WI TNESS WHEREOF satd grantot has hereunto set his, a .thepla ear first above written,

* IMPOR‘I'ANT NOTICE Delete, by lining out, whkhevnr wum:nly {a) or (b) is -

not apy ; if {a) is licabls and the bonefidary s a ereditor

as such word is defined :n the Truth-in-Lendi g Act and R jon Z, lha LLOYD COFFING ﬂ
beneficiary MUST comply with the Act and Regulation b! waking” ;

disclosures; for this purpose use Stevens-Ness Form No. 1319, or oqulvulom
If compliance wlth the Act is not nqulrad durcgurd this notice. -

STATE OF OREGON, Ceunty of ;‘ Klamath

" REQUEST. FOR FULL RECONVEYANCE

_Te be vsed only when ebllgu"om have been paid.

Td: . : i Truatca

‘The undcra:gned is the logal owner and holder ‘of all mdabtedneas ‘secured by the !orogomg trust deed. All sums secured by said
trust deed have been fully paid and satistied. . You hereby are d:rected “on_payment to you ‘of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to ca vide d by said _trust. deed (which . are delivered fo you
herethh togéther with said trust deed) and o | reconvey, wzthout warranty, ro the partxe: deugnated by the terms o[ sexd trust deed the

ostate now. Id by you under the same M RN

Beneticiary

Do nat lase or destroy this Trust Deed OR THE NOTE which it secures, Both must be ﬂtll{hud 1o the lbmimo for ion before will be made.

TRUST DEED ; STATE OF OREGON,

* (FORM, No. 881) SO Gy RERTLE L W BRINH i County of
STEVENS.-NESS LAW PUB. CO., FORTLAND, ORE. I Cett,fy that the W'th,n

lﬂ.amath Falls OR 97501 ‘PACE RESEAVED . - volume No. .......co..... on

) or as fee/file/instru-
£ RECORDER'S UsE 73 et t/mxcrofxlm/receptxon No...eeens ,
- [ Record of Mortgages of said County.
. Witness ‘my hand and seal of
HCounty affixed.

Grantor

15889 Sunset Strlp #6
Brookings,..QR.97415.......

P3O

“ Beneficiary ||

AFTER RECORDING RETURN TO
MOUNTAIN ':'ITLE COMPANY OF
KLAMATH COUNTY
s k?‘ é A ‘




‘MTC NO: =~ 25057-K

EXHIBIT "A"
LEGAL DESCRIPTION

A portion of Lot 355, Block 123, MILLS ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon, said parcel being more
particularly described as follows:

Beginning at the Southeast corner of the intersection of Home Avenue
with Division Street; thence Basterly along the South line of Home
Avenue a distance of 200 feet; thence Southerly at right angles to
Home Avenue to the North line of the alley running through said Block
123; thence Easterly along the North line of said alley a distance of
115 feet, which said point is the Southeast corner of that certain
parcel of land described in deed to Hubert C. Lane, et ux, recorded
April 1@, 1962 in Volume 336, page 512, Deed Records of Klamath
County, Oregon, and which said point is the true point of beginning of
the property herein conveyed; thence Easterly along the North line of
said alley to the West line of Mitchell Street; thence Northerly along
the West line of Mitchell Street to the South line of the right of way
of the main canal of the U.S.R.S.; thence Northwesterly along the said
Southerly line of said canal right of way to a point which is
perpendicular to the point of beginning and which said point is the
Northeasterly corner of that certain parcel of property described in
deed ‘to Hubert €. Lane, et ux, recorded April. 10, 1962 in Volume 336,
page 512, Deed Records of Klamath cOunty, Oregon; thence Southerly to
the - p01nt of beginning. ) ‘

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___Mountain Title Co. - the 27th
of Feb. AD., 1991 “at 2:25 - o'clock: ___M and duly recorded in Vol. ‘M91
of Mprtgages‘ : “on Page 3592

. ,, B Evelyn Biehn -'  County Clerk
FEE $18.00 Cle e Co By O Aclrn2 Vi lom akate




