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uun THIS:TRUST-DEED, made thi 2nd.. day of .....Eehruary.
Ronald. Steve-Calcagno.... b U

as Grantor, ..-Aspen Title and Escrow, Inc.

ood._and Lisa Rae Westwood as husband

and wife,”

survivoxship

ST e

as Beneficiary, PRAS

WITNESSETH: _ S o
_ Grantor irrevocably grants, bargains, sells and conveys fo trustee in_trust,'with power of sale, the property
o oo Klamath County, Oregon, described as: C ] i

- Blockl’,"KLAMATH FALLS FOREST ESTATES - SYCAN UNIT, in the
: .County :0f: Klamathy iState of Oregon. (MAP 3313-3000. Tii-1200
described as 1B)~ . = .ot L i e RER

- “The"Southerly 442.3 feet of the Northerly 884.6 feet of Lot 1,

Lix UZE Ay s zerated

DI AT by e e

together with all and singular the tenei s, heredits and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

-+ FOR.THE: PURPOSE : OF SECURING ‘PERFORMANCE ‘of -each: agreement of drantor herein contained and payment of the
sum of Seven. Thousand. Five:. Hundred. and. 00/xx.

Smmm T J ..(.$.7..550Q.-.0.0.).D6Ha'r’s,“ivi'th’ihtéies’t'théieon‘according to the terms of a ‘promissory
note of even date herswith, payable to beneficiary or.order and:made by grantor, ‘the final payment of principal and interest hereof, - if
not sooner paid, to'be due'and payable'. Rex..Terms.of:Note of:Even:Date. - : e :

The date of maturity of the debt secured by this instrument is the date, stated above,
becormes due and payable. In the event the within described -property,
sold, conveyed, assigned or alienated by the grantor without first ha
i then, at the bgng(icjgt}ﬂgcption,&all obligations secured by this
: Sherein, shall’ b le. immediately due and payable, ~ T T

on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
instrumnent, irrespective of the maturity dates expressed therein, or
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e . ’ Tf)\pro(ect' the 'security "of ‘this trust deed, grantor agrees: '’ ; . . . L
5 1. D1 : e nd . maintain said property in good condition gmnhn.g any easement or creating any Testriction thereon; (c)_ Jjoin in any
o ~and " repair; ‘not:to remoy lemolish zany building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
L3 ‘not to co nmit or-pepmit;any ;waste of sald property. - o s . —rhereo!,-'.(d) reconvey, without ‘warranty, all or any part ‘of the property: The
L. M To complete or restore. promptly and in good and workmanlike . Grantee in any reconveyance may be described as the ‘‘person or persons
R N niér- any~buildingors improvemént “which may be constructed, damaged or ~ ' Iegally ‘entitled ‘thereto,” and the recitals therein of any matters or facts shall
: — destroyed thereon, and pay when due all costs inctrred therefor. be conclusive proot of the truthiulness thereof. Trustee’s fees for any of the
e . To comply with all laws, ordinances, redulations, covenants, condi-: . services mentioned in this paragraph shall be not less than S5,
~ tions and restrictions allecting said property; if the beneliciary so requests, to . 10, Upon any default by grantor hereunder, beneliciary may at any
Jjoin in ing such fi i s pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code a3 the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession o} said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or.any part thereof, in its own name sue or otherwise collect the rents, -.
beneliciary, issues and prolits, including those past due and unpaid, and apply the same, >
: . To provide and i ly intain insurance on the buildings less costs and P ion and collecti including r ble attor-
now or herealter crected on the said premises agdainst loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may . from time to time require, in -liciary may determine.
an amount not less than § . ., written in * 11, The entering upon and taking possession of said property, the
i ptable, to the benel, 'y, -with_loss payable to, the latter; all .. collection ot such: rents, -issues and prolits, or the proceeds of fire amd -<7.o; N
policies ol insurance shall be delivered to the berieficiary as soon as insuréd; i licies or ion or awards for any taking or dam.ge of the :
if the grantor shall fail .or any reason to procure any such insurance and to., aproperty, and the application or release thereof as:aforesaid, shzit not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy .of insurance now or herealter placed on said buildings, pursuant fo such notice.
the beneliciary. may procure the same at grantor's expense, . The amount “ .. *12," Upon delfault by grantor in payment ol any indebte:'ness secured
. collected under any lire or other insurance policy may be applied by beneli- o ehy ‘or in his performance of any agreement hereunder, time being of the =
N clary upon any indebtedness secured hereby and in such order as beneliciary ogqonce with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of y the entire amount so Of  declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be:released to:gdrantor. Such application or release shall cvent the beneliciary at his election may | d to foreclose this frust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or *
3. To keep said premises lree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other chardes that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said-property ‘belore ‘any part ‘of such taxes, ‘assessments and other the trustee shall exccute and cause to be recorded his written notice of default
charges become past dus or. delinquent and promptly  deliver receipta therefor, and his election to sell the said described real property to satisly the obligation
fo beneliciary; should the grantor lail to make payment ol any taxes, Assess-.. secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, I:ens_ or other qhgrges pa able by g_mnmr.'enher notice thereof as then required by law and proceed to foreciose this trust deed
X by direct payment or by providing- beneliciary  with tunds’ with “which to* in the manner provided in ORS 56.735 to §6.795.
3 make such  payment,- !)enel_lc:al:y may, :at its option,: make. . payment - thereol,: 13. Alter the trustee has commenced foreclosure by advertisement and T
| and the amount S0 paid, with interest at the rate set lorth in the note secured. . gute and at any time prior to 5 days belore the date the trustee conducts the
hereby. her ‘with the obl described in paragraphs 6 and 7 of this sale, the drantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and become a part ol the debt secured by this e difaurt or detautte) 17 the Delanlt cohumre St oa taitere. 19 pay, when due,
trust deed, without waiver ol any rights arising from breach of any of the sums secured. by the trust. deed, the default may be cured by paying the -
covenants hereof and lor such payments, with interest as.aloresaid, .the PIOD- .. entire amount . dueat the: time of the cure other than such portion as would
erty hereinbefore. described, as -well -as: the' grantor, shall be bound o ‘the” ™" ot then'be due had no default occurred. Any other default that is capable of :
;- same extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering the perlormance required under the
- described, and all such pay s shall be ly ‘due and payable with-- "obligation or ‘trust deed. In any case, in addition to curing the default or
- out notice, and the nonpayment thereol shall, .at-the option ol the beneliciary, ;. ‘defaults,’ the person’ elfecting the cure shall pay to the beneliciary all costs .
render all sums secured by this trust deed immediately due and payable and and . expenses, actually . incurred in enlorcing the obligation of the trust deed s
constitute a breach ‘of this trust deed,” v P . .. _togdether with trustec’s and attorney's lees not ding the P Jed
6. To pay all costs, fees and expenses of.this trust.including the cost - y law.” © .
of title search as well as the other costs and expenses of the frustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
tees actually incurred. R R S ‘- ba “postponed - as provided by law, The trustee may sell said property either
- To appear in and delend any action or. proceeding purporting to - in one.parcel -or .in separate parcels-and shall sell the parcel or parcels at
allect the security rights or powers ol beneficiary or trustee; and in any. suit,  auction to the highest bidder for cash, payable at the time ol sale Trustee
action or proceed’i’ng tn which the beneficiary or ‘trustee may appear, ‘Including " shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in-  the progecty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the plied, 1’;.9 recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale,
decree ol the trial court, grantor lurther agrees to pay such sum as the ap- 15, . When trustee sells pursuant to the powers provided herein, trustee iy
pellate court shall adjudge r ble as the henel y's or trustee’s attor- shall apply the proceeds ol sale 1o payment of (1) the expenses of sale, in- :
ney’s fees on such appeal, cluding lhezcompe:salign of the lms:;ebandha reasor:;xblﬂ; c(h;rgc by”(nutee’s
2 . attorney, (2) to the obligation secur y the trust deed, ) to all persons
It is mutually agreed thm", . haw'ng’remrded liens subsequent to the interest of the trusfee in the trust
8. In the event that any portion or all of said property shall be taken  dued as their interests may appear in the onder of their priocity amd (&) the
- under the right ol i J i d ion, b. iary shall have the aurplus, if any, to the grantor or to his successoc in intecest ensitied 1o such
right, il it so elects, to require that all or any portion ol the monies payqble surplus, 4
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or s0rs 10 any trustee named herein or to any trustee appointed here-
Y incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
=y - applied by it tirst upon any r ble costs and and attorncy’s lees,

trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and apy courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall bo made by written instrument executed by beneliciary,
secured hereby;. and grantor agrces, at its.own expenss, to take such actions :which,- when' recorded - in ‘the martgage records of the county or counties in
and ‘execute such instruments as shall ‘be nccessary ‘in obtaining such com-"  which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary’s request. ol the successor trustee. .

. At any time and Irom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly evecuted and
ficiary, payment ol its fees-and . presentation:of this.deed.and the note. for acknowledged is' made a:public record as provided by Iaw. Teuares i not
endorsement (in case of full s, for Hation), without atecting bligated fo notily any party hereto of pending sale under any etber Seed of
the liability ‘of any:person:lor the payment of the:indebtedness, frustee may ;- trust or ol ‘any. action'or “procceding in which drantor, beneficiary or trustee
(a) consent to the making ol any map or plat of sald property; (b) join in ‘' shall be' a party unless such action or proceeding is brought by trusice.

NOTE: The Trust Deed. At provides thot tha trustes 'hereunder must “bat aither Jan .aftarney; iwho' is -on. activa' member of ‘the Oregon Stare Bar, a bonk, trust compony
or savings tnd loan ioti horized to do busi undor the laws of Oregon or the United States, o titte i harized 1o imture nitle to real

o £
property of this state, its subsidiaries, offiliates, agents or branches, the Unlted States of any agency thereof, or on e1zrow ogear licersed amder OIS STEDS s Pa.885,
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and that he'y

- The ! rep ited by the above described siote and this trust deed are:
T ersonal, family or Household purposes (see I'mportant Notice below),
(even if grantor is a natuyral person) are (or ‘bu;r’ness-or commercial purposes.

This deed applies to, inures to the benetit of and .binds all parties: Kereto, their heirs, legatees, devisees, administrators, executors,
Dersonal representatives, successors and assigns. The term beneliciary shall mean the holder.and owner, including pledgee, of the contract
secured hereby, whether or riot named as.a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the. ferninine and the neut y'and the singul, ber includes the pfiiral.y =~ = p :

“IN WITNESS WHEREOF, said grantor has'heteunto sif his hangth

* IMPORTANT NOTICE; Delefe, by’ lining out, whit] warranty (a) or (b} is
not licable; if by {a) is licable and the ficiary is a creditor .
as such word is‘jgi_cfiv)_yed in the :trqih-in-lending'A'u gnd;chulalion;Z, the
beneficiary ;comply. with” the ‘Act ‘and’ Regulation y. making’ required
disc ;_for this purp use Stevens-Ness Form No. 1319, or.equivalent.
If compliance yylll!ji_ho Act'is not required, disr‘egu.rd‘fhi: notice,’ -1 i

(llﬂnslsntrofﬂ-n ':u;o;c Il ;";;rlpemilbﬂ, o
vu__ih’ f:{(vr"o‘f 'eglurnewlod‘g_cmm‘f‘ opposl'__g'.')v"" A

o Cadifornas Ly T
:STATE_OF'ORE’GON, N i R ot ‘STATE. OFOREGON'; I

.County, of

A
This instr

(SEAL)

"REQUEST' FOR FULL RECONVEYANCE
7 btv y:-dlgply vvihrug,‘ohllgo_bl_oy!l\hcn been pgld.

s Trustee.

The undersigred ‘is the legal owner and’holder of ail indebtediess ‘secured: by the foregoing trust deed. All sums secured by said
trust deed have:been fully paid and satistied. You hgreb}; are directed, on bpynpent- to you: ol-"{mysqn_ws,owing to you under the terms of
said-trust -deed ‘or pursuant to ‘statute,~to~cancel-all evidences’of: indebtsdmnes y ‘Secured” by sdid triist’ deed (which ‘are delivered to you
herewitlptogather: with said trust deed) qnd,tp:reconvey.:}w{!yhoqt warranty,.. fo. the-,parties-desigmfed by the -terms-of said trust deed- the
estate now .held by.you under the same. Mail rGCOnveyanceVnndfdocumon!s'»‘t_ofif‘ e LA RN LI el

Beneficiary

De not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellati before will be made.

Klamath }ss
T Certify that the within instrument
was received for record on the .27th day
of .. Feb. 19,91,
‘at31337 o'clock .B.M., and recorded
‘dracd RESERVED. in book/reel/volume No. .M31 . . on
S LUFOR T page..3606 . or as fee/tile/instru-
_,_R;conp:é-.s_qs,; . o }xrngnt/gningqfi‘lm/reqeption N02637,
S o . Record of Mortgages of said County. o
oo .- Witness my hand and seal of

... County affixed.

‘Westwood

.L.'ié.é.'.‘.Ra..;..He.,s,ts.azi).qd; '

" Beneficiary -

1120 TAFTER RECORDING 'RETURN 10

Lynn &:Lisa Westwood ANE | B ) = Py ey Bighu..Gounky. Glexk .
P.0. Box 961 ° : NAME

Klamgdh* Falls, Or 97601 LER) oo L
ST AES Fee $13.00 By%m
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