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as Beneficiary,

A WITNESSETH:
Eﬁﬁ?{fgevocably grants, bargains, sells and conveys to trustee in ¢

Iy e B TR 205 u|Ycoﬁrf-tjv’M@'ifﬁof'Lgiscql?fdtS"e.'County;:-of~K1amath, -
State-of Oregon. S ST

CODE 44, MAP ~-4110-1CC TL 4700

together with all and singular the ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING ‘P‘ERI?ORMANC,E of each agreement of grant

or herein contained and payment of the

‘THOUSAND..SIX. HUNDRED AND..NO/100zzzmzzs S e

—mmmr == ($11.,600 00) ===m=mmm=mmmsDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by, grantor,. the final payment of principal and interest hereof, it
ot sooner paid, to be due and payable ,.,.at‘..m,a.tul:l.ty £ note. . 19...... )

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e e ol s

To protect the security of this trust deed, grantor, 8grees: .- ool ol X . ..
1. To protect, preserve and maintain said property in good condition dranting any casement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agrcement afiecting this deed or the lien or charge
ot to commit or permit any waste of said property. i thereof; (d) reconvey, without warranty, all or any part o‘!‘ the property. The
. . To “complete or restore promptly and "in dood and “‘workmanlike =~ frantee”in any reconveyance may be dcscnb.ed as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or . legally enn_l!ed thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of ‘the truthfulness thereof. Trustee’s iees for any ot the

3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than 35_— N .
tions and restrictions alfecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereander, beneliciary may at any
join in ing such fi ing wts’ pursuant to the Uniform Commer~ _ -time without notice, - either -in person, by afgent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy ol any security for
proper public otlice ot oftices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ot said prop-
by liling olficers or scarching agencies as may be deemed desirable by the  efty or. any part thereol, in its own name sue of otherwise collect the rents,
beneliciary. - - - R - issues and prolits, including those past due and unpaid, and apply the same,
4. To provide dnd c Iy intain i on the building less costs and expenses of operation and collection, including reasonable attor-
now or- herealter uec;ed on the uiz{ premizses n?ainst loss or damage by fire Tcy's tees up;n any indebtedness secured hereby, and in such order as bene-
and such other. hazards as theshene iciag: ro ime_ (o _time require, in iciary may determine.
an amount not, less than lnsuréﬁfe%glﬁe , written in 11. The entering upon and taking possession of said property, the
i ble to the y, with loss payable to the latter; all - collection of such rents, issues and prolits, or the proceeds of lfire and other
policies ol insurance -shall be delivered to -the beneliciary as soon as insured: i licies or tion or awards for any taking or damage ol the
it the grantor shall lail for any reason to ‘procure any such insurance and_to ‘property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the.beneliciary at least lilteen days prior to the expira- .,

0 exp . waive any delault or- notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or heréalter. placed..on said’. buildings, * -pursuant:fo such notice. e

the beneliciary may procure the same at -grantor's expense. The amount - . 7. -12. Upon default By grantor in pay ¢ of any i
collected under any fire or other insurance policy may be applied by benefi-  ‘paceby or in his e of any agreement hereunder, time being ol the
ciary upon. any indebtedness secured hereby -and in .such order as beneliciary. d mance, the beneliciary may
may determine, or at option of beneliciary the entire so collected, or f B nd payable. In such an
any part thereol, may be released to grantor. Such application or release shall 1y ;. H eclose this trust deed
not cure or waive any delault or notice of delfault hereunder or invalidate any in equity as a mortdade or direct the trus this trust deed by
act done pursuant to such notice. N , advertisement and sale, or may direct the trustee to pursue any other right or

5."To keep said premises Iree from construction liens and to pay all  emedy, either at law or in equity, \which the beneliciary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon or M

1obted: d

A - the beneliciary elects to foreclose by advertisement and sale, the benelficiary or
against said property belore any part ol such taxes, assessments and other  the trustee shall execute and cause fo be recorded his written notice of deltault
charfes become past due or delinquent and promptly deliver receipts therefor - and his election to sell the said described real property to satisly the obligation
to beneliciary; shouid the Arantor 1ail to make payment ol any taxes, assess- secured hereby- whereupon the. trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges p_nynble,by grantor, -either . ired by law and proceed to toreclose this trust deed
by direct payment or by providing _ beneliciary with funds with which . to s : ) )
make such ~payment, beneliciary may, at its’ option, make payment “thereol, 3. , e by advertisement and
and the amount so paid, with interest at the rate set forth inthe note secured sale, ‘and at any-time prio - rustee conducts the
hereby, tog: with the obli described in paragraphs 6 and. 7 of this:. sgle, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  (ne delault or delauits. It the ‘default consists of a lailure to pay, when due,
trust deed, without waiver ol any rights a.nsnyz from breach of any ol the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbelore described, a3 well as the. grantor, shall .be bound 1o the . not then.be due had no delault occurred. Any other delault that is capable of
same exient that they are bound 'for the payment of the obligation herein beoing. cured may be cured by ten perlormance required under the
described, and all such payments shall be immediately due and payable with-  opligation, or . trust deed. In any case, in addition to curing the delault or
out motice, and .the nonpayment thercof shall, at’ the option of the beneliciary, defaults, the person cffecting the cure shall pay to_the bencliciary all costs
render all sums secured by .this trust deed immediately due and’ payable and . and expenses. actually incurred in enforcing the obligation of the trust deed
constitute a breach of ‘this trust deed. . . P .. together with trustee’s and attorney’s fces not ding the provided
6. To pay all costs, fees and expenses of this trust including the cost by law.- ) .
of title search as well as the other costs and 'expenses of the ‘trustee incurle.d - 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the ‘notice of sale or the time to which said sale may
fees actually incurred. ) 5 . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any. action: or. proceeding purporting. to in ‘one. parcel or_in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and-in any suit, . -auction to ‘the highest bidder tor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or_trustee may_appear, including shall.deliver to- the purchaser -its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- - operty so sold, but without any covenant or warranty, express of im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the plied. The recitals in the deed ol any ratters of lact shall be conclusive prool
Comount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the frustee, but including
lixed by the trial court and in the event ol an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor further agrees to pay such sum as the ap- . When frustee sells pursuant to the pawers gmvided herein, trustee
peliate court shall adjudgde r bie as the benet y's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the compensation of the frustce and a reasonable charge by {rustee’s
It is mutually agreed that: attorney, (2) to the obligation secured by the trust deed, (3) to all persons
N . havingd recorded  lens subsequent oy the inferest of the trustee in the trust
8. In the event that any poertion of all ol said property shall be taken  deed as their interests may appear wt the onder of their priority and (4) the
under the right ol ¢ do or i _beneliciary shall have the  surplus, il any, to the prantor or to his sinveasor in interest entitled to such
right, it it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation lor such taking, which are in cxcess ol the amount required 16. Beneliciary may {rom time to time Appoint A sUCCEmOr Or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid 1o beneliciary and wnder. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any r ble costs and exf and attorney’s lees, trustee, the latter shall be vested with all title, powers and dutics canferred
both in_the trial and lfate courts, 1y paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment

ficiary in such proceed:'mzs, and the balance applied upon the indebtedness and substitution shall be made by Written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions . which, when recorded in the mortgage records of the county or counties i
and -execute such :instruments as:shall be necessary. in. obtaining . such® com=": which the property is si i, shall be lusive prool of proper appointment
pensation, promptly upon beneliciary's request. i

2 . of the successor frustee.

¢ any time and from time to time upon written request of bene- 7. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation ol this deed and the note lor acknowledged is_made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for lation), without i obligated to notify i e under any other deed of
the lability ol any person lor the payr of the indebted frustee may trust or of any aci eding in which grantor, beneliciary or trustce
(a) consent to the making of any map or plat of said property: (b) join in shall be a party un ceeding is brought by trustee.

NQTE: The Trust Deed Act provi&es thot the trustee hereunder must be either an u!lo;r;ey;, who is an active member of the VOrcgon‘ State Baor,, 0 bank, trust compony
or savingsond. loan- association’ authorized ‘to do business under she ldws'of:Oregon -or-the United States,. @’ title insuronce company authorized Yo" insure title to teal
property of this state, its subsidiaries, affiliates, ogents or branches, the United Stales or ony agency thereaf, or an escrow agent ticensed under ORS 696,505 to 695.585.




- he grantor covenant an | ' w th the benefxc:ary nd those cIarmmg under hrm that he is Iaw-
[uIIy seized .in fee srmple of. sard descrrbed real property and.,has a. vahd . unencumbered title . thereto--

The grantor warrants that the proceeds of the loan rep
(a)* primarily for grantor's personal, family or househ
(b) for an organization, or.(even if drantor is a natu

resented by the above descnbed note and this trust deed are:
old purposes (see Important Notice below),
ral person) are lor business or commercial pucposes.

Tlus deed apphes to, inures to the beneht of and binds all partles he ‘eto, the:r heirs, legatees, devisees, admini rators,
personal repr s and assigns. The term beneliciary shall mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whelher or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
& ine and the neuter, and ‘the singular number mcludes the plural,

IN WI TNESS WHEREOF said grantor has hereunto set his h

/nd the day and year first above wntten
* IMPORTANT. NOTICE: Delste, by lining oul, whichever warranty {a} or {b) Is w&%

not applicable; if warranty (a) is applicable und the bmeﬂdury ls a creditor
as such word is defined in the Truth-in-1 g’ Act and Regul z, Ihe e
bomﬁuury MUST comply with the Act and Regulati by r ki

; for this P use St Noss Form No. 1319, or equlvalenl
If compliance with the Act is not required, dhregaul this’ noﬁu‘

STATEOF OREGON County of Klamath i /. 5SS,

This instrument was acknowledged ‘before me on \;Z@@ Lets ozé, 19.?[..,
KENNETH: D. CLOPP and. JUDITH A. CLOPP

This mstrunzent was acknowledged b:efore nze on : 19

Q//M \CSZAMJM/&)

Notary Public for Oregon
-~ Zd

. M y commxssxon exprres : '7.,
!

REQUEST .FOR FULL RECONVEYANCE
Yo be vsed enly whm nbllan'lenl havo hnn paid.

Trustee : AR

The underugned is the legal owner and holder of all mdebtednes ”se :red by the’ !oregomg trust ‘deed. All sums seeured by said

trust deed have been fully paid and :atzshed‘ You hereby are d:rected onpayment to you of any sums owing to you under the. terms of
said trus¢ deed or_pursuant to st tut, ‘to cel all ey " s of indebted, secured by said .trust deed (which are delivered-to. you
"hurewnth rogether wrth smd trust deed) and to reconvay, wnhout W rranty, ‘to. the pertres deslgnnted by the terms of sard trust deed tne

Beneficiary

before will be mudt.

Do not lose or destroy this Teust Desd OR THE NOTE which It secures. Both must be delivered to the trustee for

- TRUST DEED - SRR T . STATE OF OREGON, }ss

(FORM No. 881) - : , County of ......Klamath.

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

I certify that the within mstrument
day

- B Dot

Grantor SPACEFZiSERVELD . 609 or as fee/file/instru-
nzcoRnEn;s\ use ment/microfilm/reception No..26372

g iUl U@t i e o Record of Mortgages of said County. i
L :éenetic'iaryf; U IR Witness my hand &and seal of

SR . : County affixed.
AFTER RECORDING RETURNYT E RO P R

ASPEN TITLE & ESCROW, INC RS S PR .t---EVE-l}ln..Biehn,,..‘CnunEY---CliIITI&—-..
525 MAINpSTREET N g e
KLA‘MATH FALLS, OR 97601 ’

T




