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THIS TRUST:DEED, made this ... 2 th

gl YAl

Tudry

1,
RODNEY .G. JONES and BARB

. day of .. :
ARA A. JONES, husband and wife

as Grantor,

MOUNTATN TITLE COMPANY OF RiAMATH COUNTY

, as Trustee, and

. -STEPHEN D. COOK.and: MARTHA J. COOK, with rights of survivorship

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in’
s _qun'z‘y, Oregon, described as:

in l;}amath .

trast, with power of sale, the probeﬂ‘y

Lot 7, Block 3, COUNTRY GREEN, TRACT 1085, according to- the:official plaﬁ.thereof )
on file 1n ,»th“e, §’ffide; of the County Cle:k'_of Klamath County, Oregon. - [

together with all and singular the
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURI

heredi

and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or herealter attached to or used in connec-

sum of ..

G PERFORMANCE of each agreement of grantor herein contained and payment of the
“SEVEN THOUSAND AND NO/100 -

note of >e>|vr.én da'te‘ hereﬁ/xth, payai)le to beﬁeiiciaiy or order and
: o A r-terms o
not sooner paid, fo be due and payable

. Doilars, ,wiih interest thereon according to the terms of a promissory
?aﬁeog}é .grantor,. th_e i_ingl payment of principal and interest hereof, if
1

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha

then, at the beneliciary’s option, all obligations secured b
herein, shall become immedia_tely due and payable,

To protect the security of this trust deed, grantor agrees:

1. To protect., preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

-~ 2. To” complete ‘or ‘restore promptly and in good “and ‘workmanlike"

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi regulati , condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
j such i ing pursuant to the Uniform Commer-

Jjoin in

cial Code as the bencliciary .may require and to pay lor tiling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by liling ofticers or searching agencies as may be deemed desirable by the
beneh’ciﬁl‘ry.

. To g ide and y intain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as thg beneliciary may Irom time tg time require, in
an amount not less than § ful ...i‘nsur {)Te ,\gaiue. , written in
companies acceptable to the beneliciary, with loss payable fo the latter; all
policies of insurance shall be delivered to the beneliciary- as:soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fiftcen days prior to the cxpira-
tion of any policy of insurance now or herealter -placed on' said. buildings,

the beneficiary may procure the same at grantor's expense. The amount .

collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in- such order as beneficiary
may determine, or at option of beneliciary  the entire’ amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act dane pursuant to such notice.

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment. ol any taxes, assess-

ments, insurance premiums, liens or other chardes payable by grantor,. ecither .

by direct’ payment ‘or by providing beneficiary with funds with which . to
make such payment,. beneticiary may, at’ its-option, make ' payment thereol,

and the amount so paid, with interest at the rate set forth in the note secured -
bligati described in paragraphs 6 and 7. of this -

hereby, her with the
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbefore described, as well as the grantor, shall be“l?aur}d to the .

same extent -that they are bound lor the.,, yme of the herein
described, and all such payments shall be immediately due and payable with-

out notice, and the nonpayment thereol shall, at the option of:the beneliciary, -

render all sums secured by this trust deed immediately due. and payable and
constitute a breach of this trust deed.

To pay all costs, lees and expenses of this tlusl'irigldding the cost “
of title search ‘as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred, . ) i
7. To: appear in and. delend any -action or-proceeding purporting - to

atlect the security rights or powers of beneliciary or trustee; and in any, suit, .

action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to"pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney's lees; the
amount of attorney’'s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i X in or f i beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and and attorney’s lees,
both :in the trial and ppell. courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebted

_by law,.

“in'one ’parcel or .in ‘separate parcels and shall sell the

or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

y this instrument, irrespective of the maturity dates expressed therein, or

' granting any casement or creating any restriction thercon; (c) join in any

subordination or other agreement affecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The

" drantee in "any reconveyance may be described as the “‘persan’ or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall
be. conclusive proof ‘of the truthfulness thereof. Trustee's lees for any of the

" services mentioned in this paragraph shall be not less than $5.

. > 10. Upon any delault by grantor hereunder, beneficiary may at any
time -without . notice, ecither in-person, by agent or by a receiver fo be' ap-
pointed by a ‘court, and without regard to the adequacy. of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11.  The “entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the procecds of fire and other
insurance - policies or. compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault- or notice of default hereunder or invalidate any act done

pursuant -to such notice,

©s¥ 012, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence. with respect to such payment and/or perlormance, the beneliciary rhay
declare all sums secured hereby immediately due and payable, In such an
event the b ticiary at his election may p d to foreclose this trust deed
in equity as a mortdage or direct the trustec to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured : hereby . whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. .

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior 'to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or

defaults, the person ellecting the cure shall pay to the beneficiary all costs

and ‘expenses. actually . incurred in enforcing the obligation of the trust deed
todether with .trustee’s and attorney's fees not exceeding the amaunts provided

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either

[ rcel or parcels at
auction . to ‘the highest bidder for cash, payable at the time of sale, Trustee
shall deliver to. the purchaser its deed in form as required by law conveying
th_ee;fro erty 30°sold, buf without any covenant or warranty, cxpress or im-
plied. TPhe recitals in the deed ol any matters of iact shall be conclusive proof
of the truthlulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

1 hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the frustee in the trust
deed as their interests may appear in the order ol their priocity and (4) the
surpllus. il any, to the grantor or to his successor in interest entitled to such
surplus.

e 16. Bencticiary miay from time to time appoint a successor or succes-
sors fo any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred

upon any trustee herein named or appointed hereunder. Each such appointment
ooy fras

secured hereby; and grantor agrees, at its own expense, to take such actions
and “execute such:instruments as shall be necessary. in. obtaining such -com-
pensation, promptly upon beneliciary's request. L Ll R

: .At any time andfrom time.to time ‘upon written réquest of bene-
ticiary, payment of its fees and presentation’ of 1hi's' deed and the note for

and shall be made by written instrument executed by beneliciary,
which, when recorded .in the mortgage records of the county or counties in

“-which the property .is situated, shall be conclusive proof of proper appointment
. of the successor trustee.

: =17, Trustee -accepts this trust when this deed, duly executed and
acknowledged is' made a public record as provided by law. Trustee is not

endorsement (in case of full reconveyances, lor ). without ailf:
the liability of any person for the pay o d trustee may

‘the indeb

(a) consent to the making of .any .map or plat ot saidvpropcrtys; (b) juin\in

obligated - to -notity. any. party hereto ol pending sale under any other deed of
“trust or of any action or proce_eding in which grantor, beneliciary or trustee

o, shall be a party unless such action or proceeding is brought by trustee. i

NOTE: The Trust Deed Act ;‘:[o‘@ldchhdr !Jhe 'l:vuiieﬁ heréundar must be éilﬁér an ql"cv’v‘iay‘.‘

or savings .and loan: to: under- the laws ef O
property of ‘this state, its subsidiaries, affiliates, ogents or branches, the United

who is on’ aitive member of the Or\‘gon Stote Bar, a bank, rust company

regon of the United States, o title iasuronce ‘company outhorized to insure title to fecl
States or any agency thereof, or an escrow ogent licensed under ORS 496505 to 695.585.




nd wrth the ‘benef:crary and 'those mmg under hxm,

fuIIy seized in fee simple_of said. described. teal roperty and. has.a.valid, unencumbered.title. thereto. €Xcept -
Trust Deed recorded.December.12;. in Volume M86, page.22911, and rerecorded January

22, 1987, in Volume M87, page: 1098 Microfilm Records of ‘Klamath County, Oregon, in favor
ﬂor'g own & .Country MOﬁaéﬁ%métIncCo‘{:’ho subsga\ég}&lx assigned their interests to Peoples

gage Companys. a on
and that he erI warrant and forever: defend he same . against all persons whamsoever

- The grantor covenants and agree' to

The gmnlor warrants that the proceeds of the loan represented by tho above described riote and this trust deed are:

(a)* primarily for. 4rantor's personal, family or household purposes (see Important Notice below),
BHENWX . mwmx&mmmwmmwxxx

This deed applies to, inures to the benelit of and binds all parties herelo, their herrs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneficiary shall-mean the holder and owner, including pledfce, of the contract

secured hereby, whether or not named as a beneficiary herein. In construing this decd and whenever the context so requires, the masculine
the ine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi ; al ¢ 3 st above written.

* IMPORTANT NOTICE Delete, by lining out, whlzhcvar wam:n'y (o) or (b) is o 'L < L PPLAL coeeaiae eeieiiennnnnine
not appli y (a) is applicable and § . L d X \ .

as such word ls defined 'in the Truth-in-Lending’ A:l ond Rogulallan Zz, 'ht ; » / '
beneficiary MUST comply with the Act and R b

disclosures; for this purpose use Stevens-Ness Form No. 1319, or oqulvolon!

If compliance wlth the Act is not required, disregard this notice.

STATE OF OREGON, County of Klamath e ) ss. 027

This mstrument was acImowIedged before me on . February. 19...9*1,

/A/‘/) /)

o y Public for Oregon
2 B - MyLammxssxonexprres_ ///év?g

. REQUEST FOR FULL n:co'n\i:vmc:

To be used only when obllgmlom hnvn been pcld

TO: . e B X - . Tru.ltee Coi

debtedness secured by.-the ioregmng trust deed. All sums secured by said
dlrec!ed {on, payment to you. of any sums owmg to you under the terms of

" of il dr 253 secured by. said trust deed (which _are delivered to you
o the partres deslgna{ed by the terms ol sard trust deed the

The underugned is the legal owner ‘and holder of all in
lrust deed have been fully pard and sahsined You heleby\are

‘said frust deed or purstiant to st te, to cancel all evid
herew:th together ‘with sard trust deed. ) and to reconvey, without warranty,

Marl econveyance and doctiments’ #0.

" Beneficiary

cust Dead OR THE NOTE which it secures. Both must be deliverad o the leuttes for cancellation before raconveyance will be made.

De not lase or destroy this Ti

“STATE‘ OF OREGON, ’}
s County-of ........Klamath.. . (S8
I certify that the within mstrument ’

was received for record on the8th _ day
Feb . 19 91

TRUST DEED:

(FORM No. 881) .

STEVENS-NESS LAW PUB. CO.. PORTLAND,

Rodney G. & Barbara A. Jomne

‘4Pace RESERVED in book/reel/volume No...x 0N
FoR page ...3683 ... or as fee/file/instru-
7 1 L RECORDER'S USE 'l - ' “ment/micrafilm/reception No... 26409,

© Record of Mortgages of said County.
" Witness: my. hand and seal of”

- v"County affixed.

VEUATTETITS Be’n'eﬁéiiri;?‘

AFTER, RECORDING: RETURN 7O
MOUNTAIN 'TITLECOMPANY OF

KLAMATH COUNTY
CO_L'I):ECI;S)N; ESCROW DEPT.

Evelyn-,B:x.eh.n,.. County Clexkil -

TITLE

2l - Deputy




