‘FoRM Nogﬁa:-gtgov;fwsl Dead SeriesTRUSY DEED,

® 6030 MY ANIFK”

'T'HIS TRUST DEED, made this ..20%h
JOHN' A+ R. KATER and CHER C.

e Grantor,. . HOUNTATN TITLE CONPANY. OF KLAMATH

VAN, S L L X A i, as Trustee; and

LR

AR W NEWTON..and. ERED. Ha. KOEHLER ¢ R &2 e e i i s T

as Beneficiary, o l B i

et T WITNESSETH: . : SRR ,
B Gtantqn:zrrevocably grants, bargains, sells and conveys to-trustee in frust; with ‘power of sale, the property

in LElamath <oe.County, Oregon, described as: s v R

Lots 9 and 10, Block 2, TRACT NO. 1201, WILLIAMSON-,RIVER PINES, -according: to:the offic\i.al
plat thereofaon»file in the office of the County Clerk-of Klamath ‘County, Oregon. - :

Klamath ’C’*oixnty 'i‘a'i Account #3407—034!&0-0,1600 and. ‘#3407_‘0341';_6‘_0170!6.

TOGETHER WITH.an undivided .2/40th's interest in Lot 4 in.Block.2.of said Williamson
River Pines, Tract 1201.

THIS INSTRUMENT IS BEING RE-RECORDED TO CORRECT LEGAL"DESCRIPTIGN

todether with all and singular the ts, heredit ¢ts and appurtenances and - all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
. FOR THE PURPOSE OF SECURING. PERFORMANCE of each agreement of grantor herein contained and payment of the
of TWENTY-FIVE THOUSAND AND NO/100

TLLTETIT e : orboes - Dollars, with interest thereon according to the terms of a promissory
note of even.date herewith, payable to beneficiary or order,and made by gdrantor, the final payment of principal and interest hereol, if
not sooner. paid, to be due and. payable ..ber_ terms of N SOTRIRTLY £ R R : .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or. alienated by the; grantor without “first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option,. all .obligations secured by this instrument, irrespective of .the maturity dates expressed therein, or
herein, shall-become immedidtely due and payable, - i oo fet SR

To protect the security.of this trust deed, grantor’ agrees: Yo T T ) . .
1. To. protect, preserve and ‘maintain said ‘property ‘in good condition dranting .any  easement or creating any restriction thereon; (c¢) join in any
and repair; not .{o remove or’  { ish - building or ¢ thereon; subordination or other agreement atfecting this deed or the lien or charge
‘not to commit,or. permit, any.waste. ol said progerty. et e e thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and good and workmanlike & _an; ey may be described as the “person or persons
a building or imp ¢ which ‘may*be constructed, damaged or . legaily - entitled  thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. . be conclusive prool of the truthlulness thereol. Trustee’s fees for any of the
: 3. To comply with all laws, ordinances, regulations,.covenanis, condi-  ervices mentioned in this paragraph shall be not less than $5. R
tions and restrictions alfecting said property; il the beneliciary 8o requests, to L 10.-Upon. any default by grantor hereunder, beneliciary may at any
join in ting such li g ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
¢ial Code as the bencliciary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy ol any security for
proper public oflice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

y reccnv

by ftiling officers or searching agencies as may be deemed desirable by the  erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. ) . . . . jssues and profits, including those past due and unpaid, and apply the same,
4. To provide .and continuously 'maintain insurance on the buildings less costs and expenses of operation and collectit including r ble attor-
now or herealter erected on the said premises againat loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hnmrgs ass the beneficiary may from e to time require, in ticiary may determine.
an amount not less than 5.1 13 : , written . in : 11, Tho entering upon and takin ssession of said properiy, the
companies acceptable to thpgcr}&cinrrﬁqgl]ﬁrlgsg‘ payable to the latter; all collection of such rents, iss‘::s and prolils‘.z o’:olhe proceeds of Iir:c an other
policies of insurance shal! be delivered ta the beneliciary as soan as insured; - insurance policies or compensation or awards for any taking or damage ot the
i the grantor shall {ail .or any reason to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or

deliver said policies to-the beneficiary at least lilteen days prior to the ;xpim- - waive ‘any delault or notice ol default hercunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.

the beneficiary may. procure the same at grantor's expense. The amount 1 d

. s A . h 12.. Upon :default by grantor in t of any indeb ss secured
collected under ‘any - lire or other insurance policy may be applied by benefi- hereby or inplc:is perlorman’;:egol any ug:ee’ment hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, or Geclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the b iciary at his electi may § d to foreclose this trust deed
ot cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortdage or Jirect the frustee to loreclose this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises lree Irom construction liens and to pay all remedy, either at law or in.equity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon Of e beneficiary elects fo foreclose by advertisement and sale, the beneliciary or
against said. property belore any. part of such taxes, assessments and other  the grustee shall execute and cause (o be recorded his written notice ol default
charges become past due or delinquent and promptly deliver receipts therelor . and pis election to sell the said described real property to satisty the obligation
to beneliciary; should the grantor lail to make payment ol .any taxes, 8ssess-'  gecured hereby whereupon the trustee shall fix the time and place of sale, give
ments, -insurance. premums, liens or other charges payable by’ grantor, either . pnatice thereol as then required by law and proceed to foreclose this trust deed
by direct. payment or by .p ¢ H with funds with- which to U4k manner provided in ORS 86.735 {o B6.795.
make such payment, beneliciary may, at its option, make payment thercol, ‘ 13.. Alter the t
and the amount so_paid, with interest at the rate set forth in the note secured sale, and at any-time prior to.5 days
hereby, together with the obligations described in paragraphs 6 and 7 of this’ sale, the grantor “or. any.other] person 50 pri may cure
trust deed, shall be added to and become a part of the debt secured by this the delault. or detaulta.. I the delault consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising from breach of any ol the sums - secured ‘by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount_due at"the time ol the cure other than such portion as would
erty hereinbefore “described, as well as the drantor; shall . be bound -fo the . .not then be. due had ho default occurred. Any other default that is capable of
sarme_extent that they are bound lor the payment of the obl herein  peing cured may be cured by tendering the performance required under the
described, and all such pay¢ shall be Iy duc and payable with-  gpligation . or .trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thercol shall, at the option of the beneliciary, defaults, .the person, elfecting the cure shail pay to_the beneficiary all costx
render all sums secured by this (rust deed immediately due ‘and payable and - “and expenses actuall incurred in enlorcing the obligation of the trust deed
constitute a breach of thia trust deed. : . -

' - . P th trustee’s and attorney’s fces not exceeding the amounts provided
. To pay.all costs, lees and expenses of this trust including the cost L‘;‘;:T::.w' h trustee attorney

ot title search ns well as the other costs and expenses of the trustee incurred 14, voihé'wisg, the

: ¢ 0 nd e A A sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . .. . S T T e -} postponed _as_provided by, law. The trustee may sell said property either

7. To appear in and deferid ‘any "action or ‘pioceeding purporting fo ' in one "parcel ‘or in separate parcels and shall sell the parcel or patcels at
alfect the security rights or powers ol beneliciary or trustee; and in any suit, ' auctionto the highest bidder for cash, payable at the time of sale. Trustce
action or proceeding .in which the beneliciary- or trustee may appear, including - . shall deliver.:to thi H

adpurchuser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the erty 8o sold, but without any covenant or warranly, express or im-

ro|
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the plied. 7};“ recitals in the deed of any matters of lact shall be conclusive prool

amount of attorney's lees mentioned in this paragraph 7 in all cases shall be ol the truthiulness thereol. Any person, excluding the trustee, but including
ntor and beneliciary, may purchase at the sale,

fixed by the trinl court and in the event ol an appeal from any judgment or the gra
2715, When trustee sells pursuant to the powers provided herein, trustee

decree ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the benel y's or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding thezcompegsatig? of the lrus:(eie bandha reason;bgl‘; c;l;)rge by"rrustee's
7 . attorney, (2) to the obligation secur y the trust deed, to a ersons
1t is mutually agreed ﬂmt', . havingyrecorded liens subsequent to the interest of the trustee in thle’ trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of { or b y shall have the  surplus, it any, to the grantor or fo his suoces in interest itled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus. .
as compensation for such faking, which are in excess of the amount required 16. Beneliciary may from time no time appoint A successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named Rerein oc 10 any suCTessor trustee appointed bere-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, rf: latter shall be vested with all title, powers and duties conferred
both in_the trial and appell: courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the i i and substitution shall be made by written instrument executed by beneficiary.
secured hereby; and grantor agrees, at its own expense, to take such actions . which, when recorded in the mortgage records of the county or counties in
and execute such -instruments as shall i be necestary in obtaining such -com-. . which the property is ‘sil d, shall be lusive proof of proper appointment
pensation, promptly upon beneficiary’s request.” - . . T . ‘of the successor frustee. .

- 9. any time and lrom.time (o time.upon’ written request ol bene- : 17. Trustee  accepts, ‘this trust when this deed, -duly executed and
liciary, payment ol its lees and presentation of this deed and the note for acknowledged is _made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, for Iation); without aflecting: " oblidated to notily -any party hereto of pending sale under any other deed of
the liability of any person tor the payment of the indebtedness, trusfes may trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to ‘the making of any map ot plat ol said property:, (b) join in. . shall’be’a party unless such action or proceeding is brought- by trustee.

NO:TE: The Trust Deed Act provides that the }ruslze»hereund.er mu;r.he either un;atvur\nn*y, who. i3 or;'u.cﬁye‘ member ol_xhe,.dmgon,Stc;ie Bar, o bank, trust company

o¢ savings. and loan "association authorized 1o “do buslaess under* the ‘laws' “of ‘Oregon "or' the United $totes, @' itle” insuronce company Duthorived 10 insure title o real

property of this state, ifs subsidiaries, affiliates, ogents or branches, the United Stales or any ogency thereof, ar on escrow ogent licensed wder ORS 656,505 to 4746.385.
N FEa R e d .




The grantor covenants nd ag ses to and wi ‘those cIaxmmg under Ium, that he bs Iaw
IuIIy .seized in-fee simple of-said- descnbed:real ~property_and~hes~a~vahdr ~unencumbered- mle thereto- ~-except~ e G
Contract of Sale-dated January: 1979, and” recorded :March-20,.. 1979, - in Volume:M79, page

6255, Mlcrofllm Records of Klamath County, -Orego favor of Wlnema Penlnsula, Inc., an
Oregon .corporation which. Grantors_ herein do not" 8

aa%e%tt}?e %&%ﬂr QHB‘HRP&@:"&%FM% ?é}ﬁé‘ %ﬁiﬂf?r 1 persons whomsoever

" The grantor warrants that the proceeds ol.the Ioan represented by the above descnbed note and this trust deed are:
(a)* primarily for drantor’s personal, lamrly or household purposes ( see !mporranl Nefu:e below ),

This deed applies to, inures to the benefit. ol and bmds all partles hereto, their heirs, Iegatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall:mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herem In consrrumg this deed and whenever the context so requires, the masculine
T the ine and the neuter, and the sing Jud, rhe pIural .

IN WITNESS WHEREOF, “said gtantor has hereunf 2 o 37 fand year first above written.

* IMPORTANT NOTICE: Delots, by Ilnlng out, whuhevor worrunly {a) or (b) is

not applicable; if warranty (a} is appll ble and. the heneficiary s a creditor

as such word is. defined in the Truth-in-Lendin An ond Regulellon Z, 1he B
ficiary 'MUST ply ‘with the Act and R A R

dlsclesures, for this purpose use Stevens-Ness Forrn No. 1319, or equlvulent R CHER C- KATER

lf cempllantt wnth the Ad is ne! requh‘ed dlsreguyd lhl: notice.

¢ the :lgnor of the ebev- 1s a corporation,
uss the form of udu\owledgnmenl eppuil- )

surs OF BREKKRE CA.LIFORNIL\. R '_~)ﬁ “;smn opomscon
‘ countyo[ Oranqe . T ‘) - Countyoi

This mstrument was - acknowledged belore me on “ _ d i ; ent was acknowledged before me on

S September. ..... 28, "»“19.89 Vby

/ NotaryPubhéfT%d

M y commxs:ron exptres 8_9_93

A P A A A A A A A A

SmOALSEAL
'GREGORY.P'BELOUS .. "k " nequest. For FULL RECONVEYANCE

NOTARY PuUBLIC - CAUFORNIA

To $e used enly V'idnn :I?!lgullonr hav. besn peld.

ORANGE COUNTY ...
My comm, expim AUG 9, 1993

TO:

The underugned is the legel owner and hoIder ol aII mdebr _ess secured by the foregomg trus! deed. All sums secured by smd
trust deed have been {fully paid. and aamlxed You hereby are dlrected .on.payment to you, of any sums owing to you under the terms of
_said_ trust d ed or_pursuant to_statute, to _“1 1 all evid nces of ind bted . secured by said .trust deed (which-are delivered to you

) thout warranty, fo rhe partxes deargna(ed by rhe terms ol smd tmsr deed rhe

S

Beneficiary

bafore reconvey will be mode.

TRUST DEED N L STATE OF OREGON,
: #5705 (FORM! No., 881} (e | Eyers : TS L g Pangl TRV County of ... Klamath..:.:
l'rlvzus NESS LAW. FUB. CO.. ron'n.ANo,au( ; ) B ks v . I certxfy that the thhm mstrument.
: ceived for record on the 4th..day
JOHN A. R. KATER and CHER.C.eK R ey » : ':f“" ! Dot 19.89.,
3020 Enterprise - Al : - gt 3337 o'clock . B.M., and recorded

Costa- Mesa, -CA- 92526 2“ smcs_}zzssa o ~in book/reel/volume No. ..M89........ on
HHRI i1 FoR .\ page or as fee/tile/instru-
L W. NEWTON and FRED . KOMMLER, qniae‘toéos jse: )} ¥ ment/microfilm/reception No..6030....,

i37 Wain St. Suite A oo |17 THg "Record of Mortgages of said County.
K.lama,th -Falls f‘p’>°'75m RN ) ‘Witness my hand and ‘seal- of

- Benelit
onsliciaty . County aifxxed

Fee $13. 00




3671

STATE OF OREGON: COUNTY OF,KLIAMATH: . 88,

Filed for record at request of Mountain Title Co.- the 28th_ day
of Feb, AD, 1991 ar__1:46 o'clock P M., and duly recorded in Vol. __M91
of : Moxtgages - ' on Page 3669 .
R .. -l Evelyn Biehn - - County Clerk
FEE  $15.00 ) » By D lraco </ Vet foom obade

»




