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" THIS TRUST DEED, made this. .

day of .. February

RONALD: L

th
d_M..JOY CHALKER, husband and wife. ...

, as: Trustee;. and

as Beneficiary,

: WITNESSETH: L
Grantor irrevocably grants, bargains, sells and conveys to trustee in.trust, with power of sale, the property

Klamath

County, Oregon, described as:

- SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

IF THE TRUSTOR SHALL SELL, CONVEY OR ALTENATE SAID PROPERTY, OR ANY PART THEREDF, OR ANY INTEREST THEREIN, |
OR SHALL BE DIVESTED OF HIS TITLE OR ANY INTEREST THEREIN IN ANY MANNER OR WAY, WHETHER VOLUNTARILY OR
TNVOLUNTARILY, WITHOUT THE WRITTEN CONSENT OF THE BENEFICIARY BEING FIRST HAD AND (BTAINED, BENEFICIARY

SHALL HAVE THE RIGHT, AT.

(BLIGATIONS SECURED
IMEDIATELY DUE AD PAYABLE.

together _wirh_ia]l; and. singular . the ter ts, heredit,
now or 'herealter appertaining, and the rents, issu

tion with said ‘real estate.

PR THE. PURPOSE . OF SECURING ' PERFORMANCE.
“FORTY=THREE  THOUSAND :EIGHTHUNDRED: NINETY-SEVEN AND:66/100 --=www-===m—o——--

sum of -.

: ITS CPTION, EXCEPT AS PROHIBITED.BY LAW, TO DECLARE ANV INDEBTEDNESS OR
HEREBY, IRRESPECTIVE OF THE MATURITY DATE SPECIFIED IN ANY NOTE EVIDENCING THE SRE,

] nts_and appurtenances. and, all other rights thereunto belonging or in anywise
and profits thereof and all

ixtures now or herealter attached to or used in ‘connec-

of ‘each’agreement of

rantor herein contained -and payment of the

not sooner paid, to be due and payable

Dollars, with interest thereon according to the terms of a promissory

"; note of ‘eve.nmdaie herewith, payab-le to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

19.... .

' The date of maturity of the debt secured by this instrument’ is ‘the 'date, stated above, on which the final installment of said note

becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain- said properly in good condition
and “repair; ‘not to remove or d lish' any building or impi ¢ ‘thereon;’
not to commit or permit any waste of said property.

2.-To complete:or restore promptly and in good and workmanlike

any- building or impr which _may. be. constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To.comply with all laws, ordi T lati v , condi-
tions _and restrictions’ allecting said. property;;il the beneliciary so requests, to
join in ing ‘such _li ! pursuant to the Unilorm Commer-
cial Code as the beneliciary may’ require’ ‘and topay lor liling same in the
proper public olflice or ollices,. as well as-the cost-ol all lien searches made
by liling olticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuausly ‘maintain_insurance on the huildings
now or herealter erected on the said premises against loss or damage by liro
and such other hazards an the beneficiary may from time (o time.require, in
an amount not less than $... .. . written in

i ble to the b Hi e latter; all

oss - paya

iary, wi y
policies of insurance shall be delivered to'the beneliciary as soon as insured;

if the grantor shall iail lor any reason to procure:any.such insurance. and. t
deliver said policies to the beneficiary at least fifteen’ days prior to theiexpira-.
tion of any policy of insurance now or herealter ‘placed :on' said. buildings,
the beneliciary may procure the same at grantor's expense. The amount

collected under any fire or other insurance policy ~muay. be-applied: by . benefi- -

ciary upon any indebtedness secured hereby “and in~such” order ds beneliciary
may determine, or at option of beneliciary the entire” amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and_other charges that_may. be levied or.assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and ‘promptly ‘deliver .reccipts therefor:

to beneficiary; ishould. the- grantor tail to make._payment. of any -taxes, assess--:

ments, ‘msurance premiums, liens or other charges. payable.by, drantor, either.
by direct payment or by providing beneliciary with lunds: with which to
make such payment,” beneliciary may, at -its option, make : payment “thereof,
and-the :araount-so paid, with _interest.at ‘the rate set-lorth-in the note secured:
hereby, togdether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants - hereof and _for such payments, with interest as: aloresaid, - the prop-:
erty hereinbefore described, as well as' the grantor, ‘shall be bound to the
same exfent that they are bound for the payme of the obligation herein
described,” and all suchpayments shall be immediately due and payable with-

out ‘notice, and: the nonpayment -theceot shall, at the option ol the beneliciary, -
render- all sums secured .by this trust deed immediately -due and payable and .

constitute a_breach of this trust deed. R ol .

6.-To pay all costs, fees and expenses of this trust *including ¢the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s

fees actually incurred. - ‘

7. To appear. in and defend any action or proceeding - purporting. to

allect the security ti bes 5
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure ol this deed, ta pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's lees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther afrees to pay such sum as the ap-
pellate court shall adjudge v ble as the beneliciary’s or trustee’s atfor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the cvent that any portion or all of said property
under the right of i d in or d H beneficiary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and atforney's lees necessaril paid or
incurred by grantor in such proceedings, shall be paid 10 veneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appell courts, ily paid or incurred by bene~
liciary in such p d bal applied upon the indebted:

shall be taken

and the

;. :todether with trustee’s and attorney’s lees not

ghts or powers of beneliciary or trustee; and.in any suit, .

granting any casement or creating any restriction thereon; (c¢) join in any
- subordination or-other "agreement affecting this deed or the -lien -or “charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Mrantee in any reconveyance may be described as the “person or persons
“'légally entitled ‘thereto,” 'and the recitals therein ol any matrers or facts shall
be conclusive prool of the"truthfulness thereol. Trustee’s lves for any of the
services mentioned in this paragraph shall be ‘not less than $5. . SOE R
-~ .~10.-Upon any:default by grantor hereunder, beneficiary may at -any
time without notice;. either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby, secured, enter upon and take possession of said prop-
erty or any part: thereol, in-its own’'namé sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and cxpenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness sccured hereby, and in such order as bene-
ticiary may determine. .
11. The entering upon and taking possession of said property, the
.,collection ol such rents, issues and prolits, or the proceeds of tire and other
i ‘ policies or tion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
5 waive any delault or notice of default hereunder or invalidate any act done
: pursuant ‘to such: notice.. ;.. e . . : .
. 12. Upon default by grantor:in payment of any indebtedness secured
hereby or. in his: performance of any agreement hereunder, time being of the
essence with respect-to such payment and/or periormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p d to foreclose this trus: deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to {oreclose by advertisement and sale, the beneliciary or
the trustee shall execute and. cause to be recorded his written notice of default
and his election to-sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place ot sale, five
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided.in. ORS 86.735 to 86.795.

. i-113. Alter the trustee:has commenced foreclosure by advertisement and
sale, and- at any’time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault'or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
tentire ’amqunl'd’t’w ‘at the time ol the cure other than such portion as would

not then be due had no default occurred. Any other delault that is capable of
being. cured may. be cured by tenderind the performance required under the
“obligation” or trust deed. In any case, in addition to curing the default or
delaults,: the person’ ellecting the cure shall pay to the beneficiary all costs
and . expenses_actually incurred in enforcing the obligaﬁohn of the trust deed

ding.the ided

by law, e
14. Otherwise, the sale shall be held on the date and at the time and
. place designated in the. notice of sale or the time to which said sale may
ge postponed as provided by law. The trustce may sell said property either
in one parcel or in' separate parcels and shall sell the parcel or parcels at
vauction .tothe - highest bidder for cash, payable at the tume of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the propetly so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
of the truthfulness thercof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
cluding the compensation of the trustee and a recasonable charge by trustee’s
attorney, (2) fo the obligation secured by the trust decd, (3) to all persons
having recorded liens subsequent 1o the inferest of the trusfec in the trust
deed as their interests may appear in the order of their priority and (4) the
aurpllus. if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may dom Tie 10 fimve appoint X MnUessOr or sueces-

Ors 10 any rustes maowd Jucnix OF 0 ANy MANesOr frusiee appointed here-
under. Upon suck appointment, and without conveyance o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and: grantor - agrees, at its own'expense, to take such “actions -

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

9. At any time and Irom time to time upon written request ol bene-
ticiary, payment ol its fees and presentation of this deed and the note lor
endorsement (in case ol lull re Y , for lation), without aflecting
the liability of any person for the pay of the d: trustee may
(a) consent_to the making ol any map or plat of said property; (b). join in

indeb

an shall he made by written instrument executed by beneficiary,

 which, when' recorded’ in’ the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged .is made a public record as provided by law. Trustee is not
obligated to rnotily any party hereto of pendirng sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a, party. unless such chtion or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thaf the' trustee hereundar'mist “be elther an'atiornsy, twho'1s" an® Getive. member of the Oregon Stote ‘8ar,’ o bank, frust’ company

or savings and loan ossociation authorized to do business under the lows of Oregon or the United States, o title insurcace company authe

property of this state, its subsidiaries, affiliates, ogents or branches, the Ui

rized to insure title to real

nited States or any cgency thereof, or an escrow cgent licensed under ORS &676.505 1o 696.585.

x:




The' grarrtor covenarits an ~agrees o and:with the ‘beneficiary and those cIatmmg unde
4p‘,le of said described real property{and has a; vahd unencumbered txtIe thereto ‘o

fuIly sexzed in fee st

The grantor warrants . that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Imiportant Notice below),
(b) tor an organization, or (even it grantor is a natural person) are !or busmess or. commerc:al purposes.

A,

This deed upphes to, inures to the benelit of and binds nll parties hercto, their heirs, legat devisees, ators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee ol the contract
secured hereby, whafher or not named as a beneliciary herein. In construmg this deed and whenover the context so requires, the masculine
the i and the neuter, and the singul. ludes the plural.”

IN WI TNESS WHEREOF, said grantor has hereunto set hts hand the day ndfyear first above wntten

* |MPORTANT NO'I'ICE. Delete, by lunmg out, whichever. wcncmy {a) or (b) is
not appli if y.(a) is upplicable and the'b fary is a creditor
as .such 'word is “defined in the Tw)h-m-l.ondmg A:l und Reguluhon Z, lhe
beneficiary MUST. comply with the Act and R b

disclosures; for this purpose use Stevens-Ness Form No,' 1319, or" cqulvalcn'.

1f compliance wilh the Act is not uquiud durogurd lhis notice.

CALIFORNIA S :
| STATE OF GREGEN, County of SAN_LUIS OBISPO. A -
Thxs mstrument was acknowledged bef e me on FEBRU RY 20, 1991
. j_"by' RONALD L. CHALKER : s R ‘ it
o T}us instrument was acknowledged before 'me on FEBRUARY 20, 1991
by Joy. . CHALKER: . ' :
as GRANTOR o
of -
-\\-"’ﬁ%}'f Notary Public-Cafifomia = || e / ‘ Notary Public for Uﬂldh
"“3'?\ J SAN.LUIS OBISPO COUNTY - .~ - My commiskion exptres ..,....JANUARY 21,...].992......C.AL.1F.,

MyComm Exp Jan. 21 153'2 L

IEQUEST FOR FULL IECONVEYANCE
To be vud only whcn ebllgullonl huvu bun pcld. ’

The unders:gnedus the legal.owner, and hotder ol all. it mdebtaaneu;aecured by the; 'loregamg trust- deed. -All sums- secured- by said
trust deed have been lully) pmd and’ aatuhed You hareby are d.rectcd on peyment to you of- -any sums: owing to you under the terms:of
ed by said trust deed (whxch are delivered to you
ie deugnated by the terms of saxd trust deed the

Beneliciary

yance Wil be' made.

g gtirg i ol
{FORM No. 881.1)
STEVENS-NESS LAW PUB.CO., FORTUANG]{ ORE}!

SPACE RESERVED
FOR -
RECORDER'S ‘USE

Beneliciary

AFTER RECORDING ET RN T H

@* ey

-..»;

s :_; De




PARCEL 1:

A parcel of land situated in Lots 688 and 689, Block 104, MILLS
ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon, being more particularly described as follows:

Beginning at the Northeast corner of said Lot 688; thence West,
100.00 feet to the Northwest corner of said Lot 689; thence
South along the West line of said Lot 689, 86.60 feet; thence
East, 20.00 feet; thence North, 24.90 feet; thence East, 80.00
feet to a point on the East line of said Lot 688; thence North,
61.70 feet to the point of beginning.

TOGETHER WITH an easement for the purpose of ingress and egress

over and across the Southerly 58 30 feet of the Easterly 30.00
feet of said ‘Lot 689.

PARCEL 2:

A parcel of land situated in Lots 688 and 689, Block 104, MILLS
ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon, being more particularly described as follows:

Beginning at the Southeast corner of said Lot 688; thence West,
100.00 feet to the Southwest corner of said Lot 689; thence
North along the West line of said Lot 689, 33.4 feet; thence
East, 20.00 feet; thence North, 24.90 feet; thence East, 80.00
feet to a point on the East line of said Lot 688 thence South,
58. 30 feet to the 901nt of beglnnlng. : :

CODE 1 MAP 3809-33DB TL 3300
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Staple

COUNTY OF

Staple

snnEOFCAﬁnmvuA R };
SS.

On FEBRUARY 20, 1991 before me,

the undersigned, a Notary Public in and for said County and State,

" personally appeared M YED T ———————
—RQNALMHALKMMJOY CHAL KFR

[X) personally known to me g .
[ proved to me on the basis of satisfactory evidence )

to be the person(s) whose name(s) __ 1§ - subscribed to the wjthin

instrument, and acknowledged that _th.eyexecqted~it.

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

OFFICIAL SEAL

NORMA JEAN JOHNS [
2} Notary Public~Califomia |
SAN LUIS OBISFO CounTy L

My Comm. Exp, Jan, 21, 1992 *.»

FOR NOTARY STAMP

e RN,

the 28th

day

Filed for record at request of Aspen Titlc-a Co,
of Feb. AD,1991 a_2:38

oclock P M.

_on Page

» and duly recorded in Vol. __M91
3692

of : Mortgages

FEE  $23.00

‘Evelyn Biehn . County Clerk

Qﬂ/)/}~1, Q—'/VLU 2L —r\ApllAp




