as Beneficiary,

.February-

WITNESSETH. O s

Grant?lr irrevocably grants, bargains, sells ang conveys to trustee in"*t'ru's‘t,‘f With poives of ‘sale, tha propetiy

........ e CoUNty, Oregon,

The North. one-half of Lo¢ ¢ 4
plat thereof “onsfile 4p :

PRy T

todether with aly and singular the 4, ,
fow - or’ hereafter appertaining, and the rents, ;.
tion with said real estate,

. FOR THEV PURPOSE oF
sum ot .. EIGHT THOUSAND SEVEN

: ',ld.,‘_"td' 5ei¢‘1ﬁe :
of maturity of the debt secure
ayable. In th

then, at the bene[iciary’s option,
herein, shall become immediately

To protect the se
. To protect,

Covenants, condi-
Iy 30 requests, to
nilormy Commyer-
ing same in the
the cost of aly lien searches made

by iilin, agencies as may be deemed desirable by the

4
beneliciary., o . B
inuously maintain insurance on the buildings
he . said Premises against loss or damage by fire
ieneliciary may from time io time require, fn
Ji_..:.i,nsu "able..ya U8...., written in
losy payable to the Iagu-r.' all

#ss secured hereby. and in, suc,
e

“Rrantee-in - any.-

sinsurance ; poj;

- pursuant

described. as:

Layment of the
e T T

inferest. thereon according fo the tecms of a Promissory
the ‘tinal Payment o principal and interest hereof, if
, ‘on’ which' thia final installment of said note
any interes¢ therein is sold, agreed to be

en consent or approval of the beneh’ciary.
ity dates expressed therein, or

any’ easement or Creating any restriction thereon; (c)
1 or other agreement allecting i
s (d) reconvey, withoyut warranty,

N Or persons
malters or faces shapt
’s lees for any of the
S50

Y reconveya;
legally entitled thereto,”

beneliciary may at any
by a receiver o be ap-
uacy of any security for
possession of said prop-

- « The calering. upon and tak
collection of such rents, iss

‘property, -

waive any delault or nos;
0 such. notice,
segnt ‘.12.’-;Upo_n~ddnulb by

grantor in payment of any indgbfedness secured
hereby or in

his performance of any agreement hereunder, time being of the

or at option of b, Y the entire d, or

any part thereol, may be released to grantor, Such application or release shalt

not cure or waijve any default or notice of delault hereunder or invalidate any
act done pursuant to such notice,

keep said premises free Irom construction liens and fo pay an

ther charges that may pe levied or assessed upon or

taxes, assessments and other

cut notice,

payment’ and/or performance, the beneticiary may
ereby immediately due and payable. In such an
election may proceed to foreclose this

in equity as a Mortdage or direct ¢h,
advertisemen

recorded his written notice of defaule

real property to satisly the obligation

shall fix the time and place of sale, give

W and proceed to foreclose this trust deed
to 86.795,

render all sums Secured b
constitute a_breach of this trust deed,

ol title search as well as the other coats and‘expenses.vol th
in connection with or in enforcing this obligation and trustee's and artorney’s
fees actually incurred, . )

.20 appear in:and defend any action Or.. proceeding purporting .to
affect the security right owers of benelicinry or, lruslee," and .in any. suit,

s or p .
action or proceeding in which the beneh’ciary or trustée may appear, includi_ng )
‘expenses, in. .

any suit' for the loréclosire ' gf this ‘deed, to pay all costs and
cluding evidence of title and iary's or frustee's attorney’s lees; the
amount of attorney’s fees men, this paragraph 7 in all cases shall be
fixed by the trint court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrees (o PAY such sum as the ap-
pellate court spalj adjudge r ble as the benetic;, ¥'s or frustee’s attor-
ney's lees on such appeal,

1t is mutually agreed that;

8. In the event that any portion or all of said pProperty shall be taken
under the right of i dk in or it i benetici, Y shall have the
right, il it sp elects, 1o require that ajl
a3 compensation for such taking, which
to pay ali reasonable costs,
incurred by grantor in such

pplied by it first
both in the trint

proceedings, shall be paid (o and

UPon any reasonable costs and expenses and attorney's fees,

and 1L courts, ily paid or incurred by bene.
indebted,

O Pay all ‘costs, fees ang expenses of this trist including the cost
e trustee incurred

14.° Otherwise, the sale 'shall be held on the dafe and ay ¢
idnated in the notice of sale or the time to whj
ided by law. The trustee may sell sa
i ' parcel .or in ‘Separate. parcels and shall sejl the parce!
auc’t’ion 0. the -highest . bidder . h, payable at the time of
e ) in g 5

eneliciary, . .

5. hen trustee sells pursuant ¢o the powers provided herein, trustee
shail apply the Proceeds of sale to pPayment of (1) the expenses of sale, in.
cluding the compensatio e trustee and a reasonable charge by trustee’s

(2) rust deed, () to al

? their priority andg ¢
to Ais successor in interest entitled o such

16, Beneliciary may from

m time to time appoint a SUCCESSOr or succes-
any trustee named herein d

or to any SO trustee here-
nveyance fo' the Successor

s and duties conferred

der. Each s il

ficiary in such proceedings, and the balance applied upon the s
secured hereby,; and grantor agrees, at ity own expense, to take such actions
and . execute such instruments -ag shall - be necenary\irg:obmining such, com-

pensation, hrompflx upon benelicim:y's request,

< which, the, property is

which, when r. " Or counties in

er appointment

ol the successor trustee, *
Trustee accepts this tryse when this deed, duly executed and
is made a public record as provided by law, Trustee is nor
notity any party hereto of Pending sale under any other deed of
! proceeding in' which grantor, beneliciary or trustee
party unless such action Or proceeding is brought by trustee.

NOTE: The Truir Daed At p
or savings and logn iation
Property “of “this state, jts subsidiaries,

, trust company
he. United :Stafes ststitle: ) . ‘company 110 insure title to reor
Y agency !heteqf.’ Of an escrow agent licensed under ORS 696,505 1o 696.585,




= 5
snid’ wrth the benefrcmry and: those clarmmg [ der hrm, that
al property and_has_a_valid,’ nencumbered title’ thereto

The grantor warrants that the proceeds o! the loan representad by tha above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, tamily or household purposes (seo Important Notice below),
b for an organization, or (even if drantor is a natural person) are !or busmess or commercnal purposes

This deed apphes to, inures to the benelrt of and bmds all parhes herelo, fherr herrs legatees, devisees, admini e
Ppersonal representatives, successors and assigns, The term benelficiary shall. mean.the holder and owner, mcludmg pledgea, of the contract
secured hereby, whether or not named as a bene!lcrary harem. In construlng this deed and whenever the context so requires, the masculine

the feminine and the neuter, and the sing udes the plural,

IN WI TNESS WHEREOF, sa:d grantor has hereunto set hrs hand the day and year first above Wntten.

* IMPORTANT NOTICE: Dolch, by lining out, whkhcvcr ‘warranty {a) or {b) is
not Ii ; if is slicable and the bonuﬂtlury is a creditor -
as such word Is defined in Ohe Trmh-In-londIng Aﬂ and Rtgulchon z, lho e
hncﬂdcry MUST comply wnh the Act and Reguly

1 for this purpose.use Stevens-Ness Form No. 1319, or oquivnlonl.
1f compllanu whh ih- Act Is not nqulnd, dilrognrd this no’ko

uU c s STATE OF OREGON, County of ......... Klamath ' s
) " .7 _ This mstrument was acknowledged before me on....February 28
John D. :Stork -and-Jeanine L. ‘Stork -

This instrument was acknowledged bsfore e on ...

R R

b

")

N mm&\@\ I Do -
e ; : Noéaéry Public forOregon

My commrss ) » »pr@\l\_z 19

. .REQUEST FOR FULL RECONVEVANCE ™"
.. To be used an!y when obllgalhm lluvn been pald

)

TO: ... . V " . ; Tru:fee~

The understgned is the legal owner and holder of all indebtedness secured’ by the foregomg trust deed. All sums secured by said
trust deed have becn tully paid and satrshed You hereby are drrected on paymont fo you of any sums owing to you under the terms of
said trust deed or pursuant to , to ’all ;'”’ s’ 933 ucured by_ trust deed (w wlucb are delrvered to you
herawlth togelher thh sard trust deed) and to reoonvoy, without wnrranty, to the parties de gnafed by the terms of said trust deed the
estate now held by you under fha sam .'MmI reconve nrr

Beneticiary

De not lose or destrey this Trust Desd OR THE NOTE which it sacures. Roth must be delivered to the trintes for before yance will be mods.

TRUST DEED N R STATEOFOREGON

- (FORM No.tg®1)
IYIVlNloNISB LAW: PYB, cO,, PORTLAND. ORE.

I certrfy that the wrthm instrument
was received for record on the 28th.day
of Feb. ,19.91,
“at 31897 o'clock ..PM., and recorded
'SPACE RESERVED ° in book/reel/volume No.
FOR S page ...Q._lg..,_.._..... or as fee/file/instru-
RECORDER's use ment/m:crohlm/receptron No:
‘ ey Gl s Record of Mortgages of said County.
STt I e - Witness my hand and seal of
- Benoticiary ; . Ce e e Corinty aihxed Y

AFTER RECORDING RETURN TO ' g :
Mr. .& Mrs.~,LewiSz Stork R | IR o Lo Pl Eyelyn. Biehn,. County. Clerk:
6909 Tingley Lane MR~
Kl?}t{athf‘*Fgll’s, Oregon 97601 i . 247

Deputy

R e gyt




